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AGREEMENT OF JOINT VENTURE
(Ponda-Land named BORODO S.No 192/1-C)




BETWEEN

M/s. VIBHAV REAL ESTATE, a registered Partnership Firm
havmg its Offlce at House No. 1898, Borda, Margao, Goa;
through its partner Shri. VIBHAV PUNDALIK PARKAR, son of
Pundalik Tukaram Parkar, aged about 27 years, businessman,
Indian Nati_onlal, residing at House No. 1898, Borda, Margao -
Goa; hereinafter referred to -as ‘the FIRST FIRM?” (which
. €xpression, unless .fepugnant or contrary to the context or
Nmeaning thereof, shall include all its Partners, successors,

rninistrators_., executors and assigns) of the FIRST PART:

AND

MADANANT CONSTRUCTIONS (GOA) PVT LTD a company
mcorporated under compames Act 1956, with the Registrar of
Companies at Panaji Goa, having its registered office at
Chandor, S'alcete Goa'; through" its Managing Director Shri,
Sudin Verenkar, son of late ﬁaguesh Surya Verenkar, aged
about 52 .ye;_aié',__.--b,g_si_nessman, residing at House No. 196,
Chandor, Sé]c_été, Goa, hereinafter referred to as "‘THE
SECOND FIRM?” (wh'ich expre,gsion ‘unless repugnant or
contrary to the context or meanin;g thereof, shall include all its

SUCCESSOTS, administrators, executors and assigns) of the
SECOND PART; '

WHEREAS the FIRST FIRM and the SECOND FIRM are the
joint' dw'ner.s. in exclusive ‘possession of the land named
BORODO-situated in the Old Villfage of Ponda within the limits

of Ponda Municipal Council described in SCHEDULE I and
SCHEDULE Lhere after written.




e
AND WHEREAS the land described in SCHEDULE II was

purchased by FIRST FIRM and the SECOND FIRM vide the
Deed of Sale dated 28-03-2013 duly registered in the office of
the Sub-Registrar of Pbﬁda under No.1810 at pages 110 to
148, in Book No I, volume No.2368 or*29-07-2013.

AND WHEREAS the FIRST FIRM and the SECOND FIRM
have decided to develop the land by constructing within 7

multiple storied buildings and in order to avoid any disputes
‘-r'betwéen them in future, they have decided to independently
evelop the buildings namely Bldg A,B,C ,D,E,F,G and sharing
qually the common .expenditure involved in developing the

& fland for such separate construction of Bldg A,B,C,D,E,F,G to
'_ be constructed.

NOW THIS AGREEMENT WITNESSES AS UNDER:-

Gk The FIRST FIRM and the SECOND FIRM shall jointly obtain
the Development Permission, COnStlU.CT,IOI’I License and other
various Permissions, clearances, NOCS, ete, requlred_ for
development of the Land by constructing therein the said

@ multi-storied buildings and other infrastructure provisions.

2. The FIRST FIRM and the SECOND FIRM shall share in equal
proportion ’alil the expenditure involved or made in obtai_ping
all such development Permissions, clearances, NOCs, etc '_and
also for renewals or revisions thereof and also expend-i_t_ure
involved for common preparation of the land for raisiﬁg the

buildings proposed to be constructed therein,

3. The FIRST FIRM and the SECOND. FIRM shall be at liberty to
~  engage a common contractor for the construction of the entire
buildings and for preparation of the land to construct such

building, and in-such event they shall share equally the
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€Xpenditure involved therein by paying half amount of the Bills
of such Contractor, from time to time, but even in such case
the expenditure borne or amounts of the Bills paid to the
Contractor by the FIﬁST FIRM shall be deemed to be the
entire expenditure of the Bldg C)E,G of the building so
constructed and the expenditure borne or amounts of the Bills
paid to the contractor by the SECOND FIRM shall be deemed
to be the entire expenditure of the Blde B D RS

2 4\ The FIRST FIRM is hereby authorised by the SECOND FIRM

~\ehall be free, to enter into firm commitments or agreements
ith its customers to construct for or transfer in favour of

such customers, any of the premises and open spaces to be

and receive the consideration thereof; and also to transfer
finally in the name of any of its customers any part of the 1/2

Bldg A & Bldg B,D,F along with proportionate share in the

land, independently. In this regard the SECOND FIRM shall
. resolve in the Meeting of the Bo%d of Directors and/or
. General Body Meeting to irrevocably authorise either by way
.-._:'r_-_-.of an Irrevocable Power of Attorney in favour of the partner of
* the FIRST FIRM or in favour of any person nominated by the
F-IRST FIRM, to do all acts necessary in that regard
cluding ‘tliw acts of execution of any Memorandums,
eements, Deed of Sale, Deed of Exchange, Deed of Glft or
d of Transfer of other nature on behalf of the SECOND
and to do all necessary acts to get such documents
._j__s'_t_e'red before registering authority under the Indian
ion Act, 1908.
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The SECOND FIRM is hereby authorised by the FIRST

FIRM and shal] be free, to enter into firm commitments or

agreements with its customers to construct for or transfer in
favour of, such customers, any of the premises and open
Spaces to be contained in 1/2 Bldg A & Bldg C,E,G and to fix
and receive the consideration thereof; and also to transfer
finally in the name of any of its customers any part of the i1/2

Bldg A & Bldg C,E,G along with proportionate share in the

land, independently, In this regards the FIRST FIRM shall

irrevocably authorise by way of any Irrevocable Power of
Attorney in favour of the Directors of the SECOND FIRM to do
‘u

\all acts necessary 'in that regard including the acts of

execution of any Memorandums, Agreements, Deed of Sale,
/i Deed of Exchange Deed of Gift or Deed of Transfer of other
nature on behalf of the FIRST FIRM and to do all necessary
acts to get such documents duly registered before registering

authority under the Indian Registration Act, 1908.

=
S

6., Parties shall speelﬁcally perform their respective part of the

Contract formed under this Agreement
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SCHEDULE I

(Description of the entire property)

All that land denomiﬁated “BORODO” situated in the 0ld
Village of Ponda, within the limits of qPonda Municipal Council,
Taluka and Sub District of Ponda, District of North Goa in the state
of Goa, being the land not described in the Land Registration Office
of llhas, but enrolled for the purpose of Portuguese Land Revenue of
Ponda Village under Matriz No. 829, erstwhile surveyed for the
purposes of Record of Rights of Ponda Village under No. 192 or may

be 192/1, having a total area of 83,500 square meters, and
. bounded as follows:-

Qn the East : By Government Foreét; 3
- On/theWest : By National Highway Road;
: By the Property of Carmo Aguiar; and

: By the Property of Antonio Francisco Aureliano de

Aguiar,

- —_—
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SCHEDULE-II

eparated part of the entire property
hereinabov.@., identified as Plot No 4,

meters as per the Form No I & X1V,
surveyed under Survey No. 192/1-C and bounded as under :

described in SCHEDYLE 1

admeasuring 11,700 square

On the East By Government Property pertaining to Forest
Department:

. On the West

+ By National Highway;

the North + By Plot No 5 of the entire property allotted and

belonging to Mrs.Maria Sulana F.S Aguiar Souza

alias Maria Sulana: Filomena D’souza Aguiar and

her husband, Mr. Neville D’souza alias Neville

I_&IQ/ s ' Lawrence D’souza; and

=00 the South' : By Plot No.3 of the entire property allotted and

S belonging to Mrs. Maria Bernadette F.S. Aguair
Barreto and her husb_a;y;l soME. Antonio LF.
Barreto. i |

¢

bW This land is demarcated within red colour boundaries in the Plan

. annexed hereto and forming in_’ter_nal-part‘ thereof,




IN WITNESS WHER(O
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year ﬁrst hll:elx_féinab,ove mentioned,

SIGNED AND DELIVERED by

' TheFIRST FIRM through its
Wlthm named Partner,

iy
f E SR T
. et

. SIGNED AND DELIVERED by

. K, the parties hereto have set and subscribed
the;r f_‘?ﬁ_Pf_:g}lch.ﬂ,_hanlds to this Agreement on the day, month and

ForgM /s Vibhav Real Estate

i

/

(Vibhav Pundalik Parker)

Partner

For Madanant Construction (Goa)

o ¢ SECOND FIRM through its Pvt.Ltd.
.fy. S\Wihin named Managing
J’ia 4 Director.
A o ¥ e —
. 7
j / (Sudin Verenkar)
L - Managing Director

Witnesses ;- - ¢

_naxu._.;;f;.{‘__‘ﬂ

EXECUTED BEFORE ME
WHICH | ATTEST

%{\\Qf‘*\

SUKHTHANKER
NOTARY

MARGAO-GOA

State of Goa (Indla)

Reag. No...s.5).!







