Khandelwal Jain & Associates
Chartered Accountants

Foem 6
(Saa Sactian 4(2){1}{d))
ANNUAL REPORT ON STATEMENT OF ACCOUNTS
To,

Gera Developments Private Limited
200, Gero Plaza, Boat Club Road,
Purz-411001

Sub: Report gn Statement of Accounts on project fund udlizabion and wethdrawal by Gera
Developments Private Limited tor the period from 17 April, 2018 to 213 March 2019 with respect
to Real Esfale Project Gera's River of Joy - Apartments bearlng GoaRERA Reo, No.
FRGOA3180092

We, Khandelwal Yain & Assoclates, Chattered acountants (Arm Registration No 1392530, Tax
Audrbors/Satutory Auditors of i3 (wra Cevelopments Private Limited hawing its registered
office st 200, Gera Maza, Boat Ouh Road, Fune-41 100K, have, for the purpose of issuing this
cartificate, examined the RERA Ceslgnated Bank Account No, 777705006704 (ICICI Bank) for
the period 1% April, 2018 o 317 March 2019 and other relevant infaormationdocoments and
explanations provided to us by the Mfs Gora Dowcloprments Private Limited that were
cunsidersd necessary in connection with issue of thes certificate which aftar Bhe warification have
becn hatded fogr bo ciréctor of the company.

Auditors' Respensibility

We have eamined the RERA Designated Bank Account Mo, 777705006704 {1CIC1 Bank) fur the
penod 1% April, 2018 to 317 March 2019 and ather refevant information;documents maintained
by the said company i the normal cowrse of lts business for the purpose of providing
reasonable gssurance on the particulars mentianed in the opinion part of the certificate,

Opinion

L. This certificate is issued in accordandce wilh the provisions f the Feal Estate (Regulation
and [evelopment} Act, 2016 read along with the SoR Real Estate (Regulation and
Develapment)(Reqistration of Real Estate Projects, Registratlon of Real Estabe Anenks, Rates
of Interest and Disdlosures on Website] Rules, 2017,

2. We have obtained all necessary infermation and explanation from the proemoler, during the
caurse af our gudit, which in our ppinion are necessary for the purposs of this ceificate,
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Khandelwal Jain & Associates
Chartered Accountants

3. e hereby confirrm that we have examined the prescribed registers, books and dogurents,
and the rolevant records of Mfs Gera Developments Private Limited for the year endad 31
March 2019 and hereby certify that:

L M5, Gera Deyelopments Private Limited have complelsd %e as specifled in the
Architect Certificate atteched as Annexura A to this reporl, of 1he roject ttled
Gara’s River of Joy-Apartments bearing GoaPERS Rad. No, PRGODDI1IBONDG2
located at Survey No.12/1 (Part) and survey no. 13/ 1-A (Part), Panedim, Tiswadi,
MNorth oa.

ii Amount collected during the year for his project s RS 26,11,02,368/- and
amounts collecked till 319 March 2019 is Rs. 30,5363 439/ (Flease refer Point
Mo, 5 of Motas b Audit Repart)

il Amounl withedrawn durlng the year for this project = Rs. 12,13,00,000/- and
armaunl wilhgraam 302 March 2019 is Re. 15,22,6%5,422 - (Please rafer Point
Bl G of Notes o Audit Ropaort)

4, We celfy that the M/ Gera Developments Private Limited has ufilized the amsgunts
collected for Real Estate Project Geca's River of Joy - Apartments only for that project
and the withdrawal from the deslgnated bank account(s) exoept For our observation given |n
Note No. 4 attached in Annesure B of this report, has been in acoordance with Che
propoettian to the percentage of completion of the project,

K. The sald utilizathn is based on the basis of review of the zaid Designated Bank ACozunt and
Certificates issued by the chartered accountant in Form 4 from time to Ce.

6. This report has to be read alomg with the Motes b Form O annexed hergwith in Annexure B
Exceptions:

1. The certificate has been drawn on the basis of lotal amount of monay received from allottoes
of Gara's River of Joy - Apartments since the irception of the project until 31¥ March
2019 ard amount expended since inception of the projact until 31 March 2019

3. It is not possible for us to corify whather e amoon recerved an daily basis from the
allobteas has been ublizad For the project, Henos the rathod followed is thi total aonount of
meney recefved durng F.Y 20 E8-19 from the allettees of the project and the total amounts
deposiled in Lhe RERA designatecd acount ard the toral withdrawals made from the RERA,
dazignated aceount during the By 2018-19.
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3. Further the said certificate has been issued on the basis of limited review of the books of

acceunts and not on tha basis of any site wvisik done as we are nob technically gualified 1o
perceive the progress of work on site for which we rely an the Architect certificate dated 27
March, 2019 for cormpletion of work on site,

Restricton an Use

Thils certificate hac been issued at the cpedfic request of the sakf company and as per the
statutory reguiremont of third provise to sub section 2 of Sedfion 4 clause {) of Real Estate
(Regulation and Development) Act, 2016 read with comesponding rules and regulations
framed therein required te be submitted befare Goa RERA Authorities is not to be used for
ary other purpose of to be detributed te any other parties. Accordingly, we do not accept
or assurme any liability or any duty of care or far any other purpose or to any other party 1o
wharm it is shown or into whiose hands T onay Ccoame without our prior written consent.

This certificate should not be construed as oblization cedtificate of 5ald loan borrawed for
construction of the project as this cartificats is mersly for the utilization of money reccived
from allottees of the project.

Ensigsuras:

1. Annexure &: Architect Certificate in Faorm 1 as on 279 March, 2019.

2. Annexurs B hotes to Form 6
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N GRIOLINES

o . = ARCHITECT'S CERTIFICATE
GL/RERA/Cert /2019063 ; Date: 27th Mar 19

To,

The Gera Developments Pyt
Ltd, Gera Plaza, Boat Club Road, Pune - 01

Subject: Certificate of Percentage of Completion of Construction Work of Five No. building
of the project Gera's River of Joy Apartments situated on the Plot bearing 5/No. 12/1[part)
and 13/1-A(part), Village - Panellim, Taluka - Tiswadi, North Goa, demarcated by its
boundaries By part of Survey no. 12/1 (Part) purchased by Gera Realty Estates vide
agreement dated 14th Aug-2017 registered as PNJ-BK1-02152-2017t0 the No rth, By
National Highway and service road to the South, By Survey No. 13/1 to the East, By
part of Survey no. 13/1-A (Part] purchased by Gera Realty Estates vide agreement
dated 14th Aug-2017 registered as PNJ-BK1-02152-2017 to the West of SE old Goa
Panchayat, Village Panellim, Taluka - Tiswadi, District North Goa, PIN 403402, admeasu ring
13383 sq.m. area being developed by Gera Developments Pvt. Ltd,

Ref: Goa RERA Registration number... PNJ-BK1-02152-2017

Sir,

I/ We Gridlines, have undertaken assignment as Architect certifying Percentage of
Completion of Construction Work of Five no, of bulldings pf the Project Gera's River of Joy
Apartments situated on the Plot bearing 5/No. 12/1{part) and 13/1-A{part), Village -
Panellim, Taluka - Tiswadi, North Goa, PIN 403402, admeasu ring 13983 sq.m, area being
developed by The Gera Developments Pyt Ltd,

1. Following technical professionals are appainted by Owner / Promoter:-
{i) Gridlines Deslgn LLP,Pune as consulting architects;

{li) JW consultants LLP , Pune as Structural Consultant

{iil} Convinient Consultant, Indore a5 MEP consultant,

(iv] TAIB Landscape, Bangalore as Landscape Consultant

(v} Mr. Rohit Parmaj as Site In Charge

E_HII_:?!.!_HEE DESIGN LI.F' - o N
200, Gera Plaza, Boat Club Road, Pune: 411 001, [ndia.




Q) GROLINES

Based on Site Inspection, with respect to each of the Bullding/Wing of the aforesaid
Real Estate Praject, | certify that as on the date of this certificate, the Percentage of

Work done for each of the building/Wing of the Real Estate Project as registered vide
number PNJ-BK1-02152-2017 under RERA is as per table A herein below.

Table1 A

Sno | Task / Activity Percentage Work done (27 Mar 19)

' 17 T2 |13 |™ |15 |

1 Excavation | 100% | 100% | 100% | 100% 100

%
2 | Mumber of basements - 0 | NA T | NA | NA WA,
'3 | Podium-0 A INA~ [NA |NA | NA
4 | stilt Floor -1 0% | 70% | 705 | To% | 0%
5 | Mumber of Slabs of Super Structure T1,T2, T3 & ' ' I 870
T1.7% 62.5% | 68.3% @ 40BE%
Tad= & slahs, T5- 5 Sabs %

6 | Internal walls, Internal Plaster, 1 ' ' '
Floorings within Flats/Premises, 5.6% 5% | 74% |pow |7
Doors and Windows to each of the Flat/Premises ' *

? Sanitary Fittings within the Flat/Premises, ' | ' 10,00 |
Electrical Fittings within the Flat/Premises  0-00% i bl )

8 | Stalrcases, Lifts Wells and Lobbies at each | ' ' i
Floor level connecting Stalreases and Lifts f 3.0

r 2.5% 2% | Z4aM | 14%
Overhead and Underground Water Tanks ' %

9 | The external plumbing and external plaster,  0.00% | D.00% 0O00% 000% 000
elevation, completion of terraces with e
waterproofing of the Building/Wing,

10 |nstallation of lifts, water pumps, Fire Fighting | 0.00% | 0.00% 0.00% | DOC%  0.00 |
Fittings %
and Equipment as per CFQ NOC, Electrical
fittings to
Common Areas, electra, mechanical
equipment,

W\

.

GRIDLINES DESIGN LLP
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N GR
- | Compliance to conditions of environment |
JCRZ NOC,
Finishing to entrance lobby/s, plinth
protection,
paving of areas appurtenant o Bullding/Wing,
Compound Wall and all other requirements as

oLnes.

may be

required to Obtaln Occupation /Completion
| Certificate !
| Overall percentage of completion of the work o | 2418 2626 | 17.35 | 27.0 |
| done for the entire building/wing % 5% % £

The percentage of the work executed with respect to each of the activity of the entire phase
Ia derniled in 1able U,

Table-B
Srmo  Commaon areas Proposed = Percentage of Details
iind Facilities,
Amenities (Yes/NO)  Work completed
1 " Internal Roads & Yes % Driveway provided
Footpakhs
|2 | Water Supply Yes o ' Overhead and underground
_ . _ water tanks
3 Sewerage | Yes 0% | Sewage treatment pl:
{chamber, lines, | WG
Seplic Tank, STP) | T
4 Storm Water Drains | Yes 0% | Connected to recharge bares
| § Landscaping & | Yes | % ' soft scape and trees
_ | Tree Planting | | A
3 Sireat Lighting Yei | O street lights as per
consultant.
7 " Community | Yes 0% Club house Provided
Buikdings
B Treatment and : Yes 0% ' m;tmanne atmen
dizsposal of sawage and TT:II.IEI'I : & ™
| _ sulage watar g
g Saolid Wasta Yes | % | Through organlc waste
. . rmanagemant & Dispasal | sl
10 YWatar conservation, (=1 0 ' T'Im;qh recharge bores

Rain water Harvesting

e

GRIDLINES DESIGN LLP
200, Gera Plaza, Boat Club Road, Pune: 411 001, India.




Q) GRIOLINES

11 Emergy Maragement Vs IR

[ 12 Fire protection | Yas | 0% ! As per Fire NOC

13 ‘Electrical meter | Yes 0%  Meter room at parking floor
restam, Sub-station,

Yours Faithfully

ARNVAIBHAV BONDARDE
SEMNIOR ARCHITECT
CA/2011/51898

GRIDLINES DESIGN LLP

200, Gera Plaza, Boat Club Road, Pune: 411 001, India




Arinexure B
Gera Developments Private Limited

Project: Gera's River of Joy-Apartments

MNotes to Form &:

1. In clause 3 abowve, the wiord ‘prescribed reglsters’ 15 wsad which 5 nowhere definaed in
the Act, Rules and Requlatlon:s theretoc. In such a soenaro, we have wvarfiod ke
documents, reqisters, bank accounts and athor ovidenos ¢n saiple check basls a5 per
the standards of audibng which as per our gpinien are ralevant for reparting under the
Act, The procedures seleded fe obtaln acdit evidenos deperdds on ongs' judgement. with
recpect to the risk of matarlal mcstatarment it B accounts. Wea have verified the
documents, registers and bank accounts verified relating to the real estate project tiked
Gera’s River of Joy- Apartments anly,

2. In clause 3(i] above, porcentage of the project completed a5 per Arctubect Certificate s
reported. As per the Statement of Acoounts maintalnad by the promoter in relation to
the real estate project, Propartion of the Cost Incorred an Lang Cosl and Devalopment
Cost f Cost of Constructlan tll 3174 March, 2019 kg fke Tokal Estimated Cost of the
project comes o 38.57%. Ditails of which are as Falloes:

Sr. . - Estimated Cost Lost Incurmed till
' No Particutars (Rs.) 31/03/2019 (Rs.)
A | Land Cost 11,57,81,4%% 9,005,486
Dewelaprment Cast F Cost of
B Canstruction 15,18,92 506 13.00,74 530
Tokal Estimated Cast of the
r | Peal Estate Project 57,06,74,063 NA
{A+B of Estimatad cost
colum)
Tatal Cost Incurred till
310302019
D | tA+B of Cost incurred il NA 42,01,20,425
314932019 column))
Proporticn of the Cost incurred
on Land Cast and Construction
E | Cost to tho Total Estimatod 3B57%
Cost (D/C *100
i S



3. The percentade completin of tha proloct a5 on 314572015 a5 specified in Poink Mo, 2
above, s cormpute] on the sis of the records and documents prodwced before us and
the Informatlon and explanation provided b2 us by the promoter enberprise,

4, Sawanty perocnt of the amounts collected from timme to time from §he allottees of the
real ectate prowct which was to be deposited in separate bank account from bme [
Hrne seas short by Rs. 4,70,589,526/- and the said amount is directly withdrawn From
account in which collection was received.

Sr. | Particulars Amaunt (Rs.)

No

& | Amounts ocollected from the allobiees during 26,11 02,369/-
the vear

B | Amount ought to hawve beern deposited in L& X7, 71,658,
ceparate bank account {70% of A above)

C | Amount actualky deposited by the promater 13,57 02,133~
firrm

D | Shartfall 4,70,6%,526/-

Howewear, the promoter fien had sufficient elgible withdrawal limit as per the CR&
Cortificates reccived from time to time to cover the amount of shorfall as neported
above. Henece, the overall withdrawals made by the promoter durirdg Uhe pariad OB
April, 2018 to 317 March 2019 are well within the eligibke withdrawal peailalde with the
promcter.

5, For computing the amounts collecied til date, reliance has been paced an the customer
achvance tolaction repors provided by the nmanagement of the promoter Since inception
af the prajact Bl 31 March, 2019, Total collectlons as reportad in e & are axciusive
of stamp duty, registration changes and GST odlected from allottzes of the real estate
pruject urder sonsideration.

& For compuking the amounts withdeawn tlll date, reliance has been placed on the
amounts cerlified as wilhdrawn 1l 21 March, 2318 In Aause il of Point Mo, 3 of the
Form & of the previous year (F.Y 2017-18) dated 28" Sepramber, 2018, Flease refer 10
thes weorking below:



7

100,

11.

&r. No Partlcubars Amount [Rs.)

A Amounts withdrawn as Clausa i of Point Mo, 3 of the Form 309,65, 422 -
f of prévious yaar (FY 2017-18) dated 28/0% 2018

Anounts withdrawn cueing the year as repoerted above I 12,13,00,000/-

Amaunts withdrawn Gl date {A-+B} | 15,22.E5,422/-

For total echinated cost of the real csrate praject, we hawe fdled on the certificate
issued by Chartered Accourtant at the time of reglstratian of real estate project wner
RERA which has also been confirmed by the managemsant.

Managemeant of the promoter enterprise has represented (bal all the amounts collacted
from the allottess of the real estate project are depasited manly In below mentioned
accaunt:

[ Sr. No. | Mame of the Bank Bank Account Number
i A (12T Bank 777705006703

However, ama of the amaunts odlected from the allottees of the project are alsa
tepiaitil [0 the bank aeeounts otber than the collectien bank account mentioned aboye.
W have carmputad the tatal callections taking into consideration all sudh bank accounts.

Details of bank accounl designated with RERA for the abovementioned real estate
projoct i

ir. Fame af the Bank Account Np.
[, [» - ! |
A | ICICT bank | A AAAQCO0E |

Amounts collecled from the allobtees of the praject for booking of the units 0 the real
gelate project which were further cancelled are not considered in computing collections
made caring 1he wear, Further, the amounts ooflected durlng prewieus years for
biookngs which were retumad s the alicttees on account of cancellation of the booking
arg rechcad frem the collections made during the year.

A par the infarmation peovidad by the management & has been observed that coct of
the project ac consldered in the withdrawsal certlficates wsued by CA ncludes Indirect
sxpenses grouped under the head "On sifo experehitore”, Thess are majody  admin
axpenses, salarny, b, Howewer, Promoter has cufficient withdrawal avallahle aven i e
zaid cost is ignored from the compuetation of cost of the projedt.

AN



12_ Advance for material and mobilization advans: pald are considered &5 cost incured for
the real estate project in purswance of the contrack between the supplierfcontractar.

13 As por Clause 4 of the Form 5 above, it has been stated that the promotar enterprise,
has wtilhzed the amounts colected from Gera’s River of Joy- Apartments only, for
the project and wathdrawal from the designated bank account(s) of the sald project, has
teen in accordance with the proportion of the percentags of complebion of the project
thersin, Further, in order to verlfy whether withdrawals are made from time to time
from the designated bank account i3 in propertion of the percentage of completion of
the project, we have paced our reliance on the certiflcate issued by the Chartered
Accountant from time [ o, cortifing the digible withdrawal from designated bank
BrCounl.



