
-
20Rs. 

• I •. ~•~ '~/•;t,:;., ·,~/ (/( _-? 
~- ~ . : . ) 
rif "' '·<ii 

- . ' ~ ~-: 

-~ 
--- "· = ~ UT'T RU 

- ~ -- -·---- =:::...:.. --· . ., ___ 

/ '-1 7-:- / q l - , 
b C"J - I.....,,<, 

e -? - c..c ~ 

~ 

AGREEMEN,' FOR DEVELOPMENT OF PROPERTY AND SALE 
--- - - - ----- ------ - - - ---------- - ----------- - -

' /,):¾.·,t; 
·1:Ji .• 

,.~'f:. 
~ /I 

f
✓ , 

i',), // 
ft."j~/; 
1~ ,;:/ ;,t.~>/-, .. \ 

·'>) 

' 

~~ A e me n t for development o f property and s al e i s 

( r!X e : ::uted on this N~-:;t~_day of t he mo nth ~r)\ of_~~~ f the year 1995. 

~' BETWEEN 

/'1/6 6ALOANHA DEVELOPERS PRIVATE LIMITED, a P r i v a t e 

its regi s t er e d of fic e at 1 19 , 

f{~A, Af1Ji~-
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Udyog Mandir-1, 7 /C, Shag□ j i Keer Marg, ·Mahi m, 

Bombay - 400 016, India, and one □ts Branch Offices 

at 302, Mathias Plaza, 18th June Road, Panaji, Goa, 

India, represented by its Managing Director, 

Mr. BENEDICT SALDANHA, aged about 34 years, son of 

Joseph M. Saldanha, married, resident of Saldanha 

Dona Paula, Panaji, Goa, hereinafter called 

" THE DEVELOPER" (which expression shall unless 

repugnant to the context or meaning thereof 

include i~s successors, administrators and assigns> 

OF THE ONE PART 

A N D 

1-a) Mrs. ARMINDA CLARA JAQUELINE DA CRUZE SILVA, 

• wife of late Jose Excels□ Nelson Anunciacao da 

Silva, major of age. 

1-b) Miss BEVERLY CECILIA D'S 
ILVA, d/o of late Jose 

E xcels□ Nelson Anunciacao 

1-c) Miss NINOSHCA D'SILVA , 

da Silva, major of age. 

d/o l ate Jose Excelso 
Nelson A. da s·i 

1 va, major of age. 

! ,_ 

f?j_ 
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2 - a ) Mr s . CLOTI LDES CARLOTA PRISCILLA LUI ZA 

CDNSDLACAO DA SILVA E TRINDADE, ali as Clotildes 

Carlot a Presc il la Luiza Consol acao Tri ndade . 

ma jo r o f age , d/o late J os e Luis An t on io E x c e ls □ da 

Silva. 

2 - b) Mr. JACINTO TRINDADE, ma jor of a ge , s/o late 

Joaquim Trindade r~sident at Naic avadd o , Verla , 

Pa r ra, Bardez, Goa. 

3 -a ) Mrs. MARIA ANTONIETA ANGELA DA S ILVA, maj or of 

ag e , w/o late Romulo Saluzinho Jose d a Silva. 

3 - b ) Mr.ANTHONY JOE LUIS SAVIO D'SILVA, 20 years o f 

aq e , son of l ate Romu l o Sa lu zi nho Jose da Silva. 

4-a ) Mrs. ALZ IRA VEREDIANA ROSAL IA SOUZA VI EGAS E 

S I LVA,majo r of a g e , w/o la te Venusto Agnelo da S i l v a , 

ali as Venusto Agnelo An t o nio da S i l va. 

4 -b ) Ms .CLOTIL DES FRANCISCA OLINDA DA SILVA, ma jor 

of aqP , d/o Ve nu s to Agnelo da Si l va. 

S ) Mr . MINIATO JOSE AGNELO DA SI LVA, major of aqe , 

51 0 !a~P Jose Luis An tonio E xcels □ da Si l va. 
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h e r ei naf t er called t h e "O~J"lERS " (1,1 t1 i c h e .<;:ir ess i :;r, 

sr all u n les s rep ug n a n t to the cont e x t or mea r, i ng 

t h e reo f include their h eirs, e xec utor s , l e q a l 

represent ati ves, a d mi n ist r a to rs a nd ass igns > OF THE 

OTH!::R PART. 

WHER EAS t h e Owners are a b solutely seized a n d pos­

sessed o f or ot h erwise well and sufficientl y e n tit -

l ed to t h e p r opert y known as "GHORBATTA" situa t ed in 

th e ward of Cobravaddo, Village of Calang u te, 

wi thin the limits of t h e Village Panc hay a t of 

Calangute, Bardez, Goa, described in t h e La n d 

Re g istration Office co l lectively under No.33395 a n d 

33396 of Boo k B-85 (new > enrolled in Taluka Re v enue 

Office, u nder no . 830 of the first circumsc ription 

sur v e yed und er Old Cadastral Survey No.1410 & 1402, 

s u r v e yed f or Pec o rds of Right s of the Vil l age of 

Calangute under No . 230, sub-division No. 15, more 

particular l y de s c r ibed in t he Schedule I hereinunder 

written a n d which property 1s h er e inafter be refer-
red to a s the " SA I D PROPERT Y" for t he purpose o f 
D r E '✓ i t ·1 . 

4 
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The said property is found inscr ibed under No.27490 

of Book No.G-33 of the Land Registration Office of 

Bardez in fa vou r of Joseph da Silva, alias J oseph 

Luis da Silva, alias Jose Luis Antonio Excels□ da 

Sil v a and found recorded in the name of th e sai d 

Jose Luis da Silva in the Records o f the Cadastral 

S u1- vey Cold). 

Th e said property was inherited on the death of th e 

said Jose Luis da Silva by the following: 

Ca) Oli n da Fernandes e da Silva, Chis widow o f 
the 

second marriage) Cb) Nelson da Silva, son of the 

mar ri age. (c) Clotildes Carlota Prescilla 

Luiza Consolacao da Silva ( dau ghter of 
the second 

marriage (d) Romu lo Saluzinho da S il v a (so n of the 

sec ond marriage> Ce ) Venusto Agne! □ Augusto da Si lva 

(so n of the s econd marriage> Cf) 

Silva (son o f the second marri a ge) 

Miniato Agnelo da 

The said 
Olinda Fernandes e Da Sil va is also dead 

and so a lso the said Nel son da S il va , Romu lo 

Saluzinho da S il va and Venusto Agne! □ Augusto da 
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Th e _h E~1r s of th e s ai d dec eas ed per~ons are as 

f o llows : 

I.a) Mr s . Arminda Cl ar a Jaqueline da Cruze Silva. 

bl Mi ~ s Bever ly Cec ilia D'Silva 

c l Miss Ninos hc a D' S ilva 

2 .a ) Clotildes Carlota Pri sc illa Luiza 

Conso l acaa da S il va e Tr indade, alias Clotildes 

Car lota Prescilla Luiza Consalacao Trindade. 

b) Mr . Jacinto Trindade 

3 . al Maria Antonieta Angela da Silva . 

bl Anthony J o e Luis Savio D'Silva 

4 .a) Mr s . Alz ira Verediana Rosalia Souza Viegas e 

S i Iva 

b) Ms . C l otil d e s Fran c isc a Olinda da Si lva. 

5 . a) Mr. Miniato Jose Agnelo da Silva 

The said Dlinda Ferna ndes e da Silva has bequeathed 

h e r di sposable share by will made on 1.9.1982 drawn 

at p a g e 143 overl ea f of Book of the Nota~y Ex -

Officio of Bardez . in favour of: 

( 1 1 Al zira Ver e diana Rosalia Souza Viegas e Silva 

(21 Mini ato J o se Agne lo da Silva 

EL 

,f··t; ...... ,'!'_ • 

.( .:'d~ 
t " •. , .c, 
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The said property is now found recorded in the 

Survey Records in the name of the following: (a ) 

Dlind~ Fernandes e da Silva (b) Nelson Excels □ da 

Sil v a ( C) Romulo Saluz1"nho d a Silva, (d) Miniato 

Agnelo da Silva, ( ) e Alzira da Silva 

WHEREAS the Owners are desirous of de velopi ng the 

said propert y by construction of building s far 

residential and commercial purposes and/or of dis-

posing of the said property. 

AND WHEREAS the Developers have approached the 

Owners to permit them to develop the said propert y 

for the purpose of construction of building s fo r 

commercial and/or residential use to be na med as 

DA SILVA'S 
ANNETTE RESORT with the intent i on of 

selling the built-up premises and the correspond ing 

right to the land to prospecti v e bu yers or t o a co-

to be formed under the Co-
operative society 

So
cieties Act and the rules framed there­

operati v e 

under applicable to this State of Go a at t h e rele-

by 
the prospective bu ye rs as its me mbers. 

v ant time 
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said De velop e r ~ have 
-'seur e d the 

AN D WHEREAS 

Ol...iners that 

the 

the 
d . n s and 

bu ilding /buil i n,, 
whateve r 

and C□nst ~uctions
 that maY 

bl!' put up by 

development , 

them shall be at thei r own cast and expen-ses 
and 

p er the plans that shall be got 
sanctioned by 

as 

the Villag e Gram Panc hayat and 
other concerned 

author it ies, i nclud ing Town and Country 
Planni n g 

Departmen t and the competent Planni n g and Devel op -

ment Authorit y . 

AN D WHEREAS the Owners have agreed to perm it t he 

Developer s to develop the sa i d p roperty as 

aforesaid and h ave ag reed to sell 3 425 Sq.mts. 

(Three thousand four hundred twenty five square 

meters) of the s aid p rop e rty to the Developers or 

t o their n ominee o r nomine es for the consideration 

a nd on the terms ~nd cond it1· ons t 11 mu ua y agreed 

upon by and between the parties and more 

par ticul ar ly hereinaf t er set out: 

l • In c ons i dera tion of the 0 wners 

Deve l opers to develop 3425 sq .mts 

permitting the 

<Th r ee thousand 

four hundred twenty five 
square meters ) of the said 

property beari ng Survey No ,
230 0 Sub-division 15 and 

f~ ,-. ' 

' ' 

i .. 
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in C C · 1ns l de-,-at i or, CJf 
lh e Owne r □ <lq r ~ei nq to s e 11 o r 

o t~wr w 1 58 trans f e r unto the De ve l o pers or- th ei r-

nomtne e 
n ornine os whi c h ma y inc l ud e a Co-

op era tive Soc iety o r any other associ a tion, 3425 

s q.rnt s 
<Thr ee th ou s a nd f our hundr e d t we nty fi ve sq . 

metors ) of th e said p roperty bearing Sur- vey No . 

230/ 15 , as a whol e o r in fra ctions by one o r- mo re 

s al e d eeds a s and when required by the Deve l ope r- s, 

the Deve lop ers shall pay to the Owners a t o tal 

consideration of Rs. 68,50,000/- (Rupees si xty 

ei ght lakhs fifty · thousand on! y) . Th e 

consideration of the sa le of the aforesaid 3425 

sq. rnts (Three thousa nd four hundr-ed twent y fi v e 

s quar-e mete r s) of th e said plot or property b earing 

Sur-vey, No.230 / 15 shall be paid by the Develop er-s 

to the Owne rs in the following manner: 

a) 
The sum of Rs.27,40,000 / - <Rupees twent y se v en 

lak h s for-ty thousand only) which is 4 0 1/. of the 

tot a l 
consideration is paid tod ay on e xecuti o n of 

this agreement. 

b) The 

• twent y 

mont/1s 

2nd Instalment of Rs. 20 ,55,000/- I Rupees 

lak/1s 

from 

fifty five thousand onl y ) 

the date of e xec ution 

within 6 

of this 

~t~~ 

vet~f-~ 

t .
1
/ ) 

/ vi (7 
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agreement. The Owners at Serial Nos. 4<a>, 4(b) a nd 

5 are, t l · 2 hereinbelow however, subject o cause 

appearing. 

C) The 3rd instalment of Rs.20,55,000/- <Rupees 

twenty lakhs fifty five thousand only) within 12 

months from the date of execution of this ~greement. 

The Owners at Serial Nos . 4 ( a) , 4 ( b > and 5 are, 

however, subject to clause 2 hereinbelow appearing. 

d > The share of the total consideration of the 

Owner at Sr.No. l<a>, Mrs. Arminda Clara Jaqueline 

da Cruze Silva, amounts to Rs.5,70,833/­

five lakhs sev~nty thousand eight hundred 

three only) 

<Rupees 

thirty 

The share of the total consideration of the Owner 

at Sr.No.lib) 

Rs.2,85,541/-

Miss Beverly Cecilia D'Sil v a, is 

(Rupees two lakhs eighty five 

thousand five hundred forty ~ne only) 

The share of the total consideration of the Owner 

at Sr.No.l(c) 

Rs.2,85,541/-

Miss Ninoshca D'Silva, 

(Rupees two 1 akhs 

thousand five hundred forty one only) 

ft/J';)~-r?\_ 

amounts to 

eighty five 
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The share of the 
total consideration of the Owners 

at Sr.Nos. 2(a) Mrs. 
Clotildes Carlota Priscilla 

Luiza Consolacao da Silva ' e Trindade, and 2(b) Mr. 
Jacinto Trindade, 

<Rupees eleven 

jointly amounts to Rs.11,41,666/­

lakhs forty one thousand six 
hundred sixty six only) 

The share of the total consideratioh of the Owner 

at Sr.No.3(a) Mrs. Maria Antonieta Angela da Silva, 

is Rs.5,7O,833/- (Rupees five lakhs seventy 

thousand eight hundred thirty three only) 

The share of the total consideration of the Owner 

at Sr.No.3(b) Mr.Anthony Joe Luis Savio D'Silva, is 

Rs.5,7O,833/- (Rupees five lakhs seventy thousand 

eight hundred thirty three only) 

The share of the total cons[deration of the Owner 

at Sr. 4(al, Mrs.Alzira Verediana Rosalia Souza 

Viegas e Silva, is Rs,5,7O;833/- <Rupees five lakhs 

seventy thousand eight hundred thirty three only> 

and 
an additional amount of Rs.5,7O,833 / -(Rupees 

lakh s seventy thousand eight hundred five thirty-

three only) 
as legatee of Mrs. Olinda Fernandes e 

~ 
j_1Ji(_,f~ 
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T-e s~a- e o-F : n e -==:al :c nsi d eration of the Owner 

- <~' ~ s.C lo tildes Franci sca Olinda da 

S i! v a ,i s ?s . 5, 7), 5~3 I - {Rup ees fi ve lakhs seventy 

=~= wsa~~ e i c-t _MJrj -ed thirty three only) 

-e s ~ar e a~ t -e ~~tal c o nside r ation of the Owner 

a-: S-. ~ ~. c ~r . ~i n i a to Jose Agnelo da Silva, is 

I R-=ees e l even lak h s forty one 

=-~~sarj s ix h u r~red six ty six o n ly l and an · actdi-

a , =u~ t of fi s.5, 70, 833 / - <Rupees five lakhs 

se ve--: y : h a u sa n d eigh t hundr ed thirty three only> 

a s l e;a : ee C7 ~r s. Ol inda Fernandes e da Silva, 

t~e ~e v e lc~ e r s s o desire and think convenient, 

-:-e [:e v ;.. l c-per s s r a l l be entitled to call upon each 

C.: t'"! e Owne r s ta independently convey by a 

se~ a r a t e d eed of c onve y a n ce, it the time the last 

d u e t o h i m I h er -• i s paid~ · · his/her 

reso ec ti v e or corresponding right, .. title and 

to or in t h e land in favour of the 

L e •✓elcpers. - Th e s h areholding of the Owners is as 

-Follows: Th e Owner s at Serial Nos.· l(a), l(b) and 
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1 ( C ) 
jointly have a right, 

title and interest to and 
in 1 16th of the land•, the D t S wners a erial Nos. 2(al and 2(b) 

jointly to and in 116th of the land; 
the Owners at Serial Nos. 3(a) and 3(b) jointly to and in l/6th of the land; the Owners at Serial Nos. 
4(a) and 4(b) jointly to and in il6th plus 1112th 
of the land and the Owner at Serial No.5 to and in 
116th plus 1112th of the land. 

2. The house existing in the · said property bearing 
No.E/6 216 is in occupation of the Owners at 
Sr. No. 4 (a) , 4(b) and 5 and they shall continu e to 
be in occupation thereof till such time as mutually 
agreed by them and the Developer but not later than 
18 months from signing this agreement, and the 
Developer shall have the right to withhold the 2nd 

and 3rd instalment due and payable to Owners at 

Sr.No. 4( a), 4(b) and 5 which shall be paid to 
THESE Owners on thei~ surrendering of vacant 

of the said house to the Developers, 
possession 

alongwith a simple interest of 101/. per annum from 
the due date in para 1 hereinabov e till the da y of 

surrendering 

Ff/J9~ 

the possession of the said house and 

i -t~ 
£dJ: --o. ~'> 

l 
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to provisions · of clause 5 

3. The Owners do and each of them doth hereby 
admit and acknowledge having received from the 
developers the aforesaid sum of Rs 27,40,000/-
(Rupees twenty severi lakhs forty thousand only) out 
of the consideration and of and from the same and 
every part thereof acquit, release and discharge 
the Developers. 

4. The Owners hereby grant . permission to the 
Developers to develop at their own cost, risk and 
e xpenses and respons i bi 1i ty by putting up 
building / buildings on the said property bearing 
Survey No.230/15 which is more particularly 
described in the Schedule I hereunder written and 
more particularly delineated on the plan thereof 
hereto annexed and shown surrounded by red 
coloured boundary lines, · as per the plans that may 
be sanctioned ' by the Village Gram Panchayat and 
other concerned authorities, including Town and 
Country Planning Department and Planning and 
De velopment Authority and as per the terms and Af8'~~ 

a 



- 15 -

conditions that may 
be imposed b y those authori t ies 

while sanctioning the said plans . 

It is hereb y agreed that the sa1· d d e v elopme nt w i 1 1 
be named as DA SILVA'S ANNETTE RESORT. 

5. In the e v ent of an y default committed b y the 
De v e l opers in payment of the instalments mentioned 
abo v e the De velopers shall be liable to pa y 
interest at the rate of 18¼ per annum on the am o unt 
due from time to time; howe ver, after allowing a 
grac e period of 30 da y s to the De velopers from the 
due date of respecti v e instalments for effecting 
the pa y ment. If the default continues for mo re 
than 3 months after the grace perifd of 3 0 da y s 
from the due date of respecti ve instalments the 
Owners shall a t their own option be entitled to 

this 
ter minate this agreement, prov ided howe v er, 
option shall be exer c i sed b y the Owners after their 

a Wrl· tten notic e o n the De v elopers at least 
se,-v i ng 

aft e r the default of 3 months and prior to 
3 0 da y s 

t ermination of the agr eement, e xpressing their in-
tent i on to terminate the agreement and the grounds 

\~~~ 
.. OJLE_,.~ 

/( · )' t l \·, t'i /). I . ' 
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on which it is sought to be terminated. Incase of 

outbreak of war or force majeure, the payments of 

the instalments shall be rescheduled by mutual 

agreement. 

6. The Owners do permit and authorise the 

Dev elopers as from today to develop and construct 

buildings on the said property as per the terms and 

conditions contained in this agreement. 

7. The Developers shall for or on behalf of the 

Owners submit plan to the Village Gram Panchayat 

a n d the competent Planning and Develop~ent Authority 

for obtaining the conversion of the land from agri-

cultural to non-agricultural and the construction 

plan for getting the property developed. 

8. The Developers will be entitled to modify the 

ap prov ed building plans as they deemed fit provided 

that the modifications are within and in accordance 

wi th the rules and regulations and proper approvals 

and sanactions are obtained. 

9. The Developers shall at their own o~tion be en-

titled to demolish and remove any structures, trees, 
frhS,J,.ifl'.L 

I 
,I 
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hedges, fences 
existing 

in the said 
the house existing 

therein SUbJ·ect 
to provisions of 

property except 

clause 2 hereinabove 
written. 

10. 
The Owners grant to the 

Developers licence to 
enter upon the said 

property only for enabling them 
ta develop the said t proper y. It is hereby expressly 

agreed by and between the parties hereto that the 

possession of the said property is not being given 

or intended to be given to the Developers in part 

performance as contemplat'ed by Section 53A of 

Transfer of Property Act 1882. The fo1-ma 1 posses-

sion of the said property shall be handed o ver to 

the Developers only after the full payment of the 

consideration amount to the Owners by the 

Developers, 

11 . 1 e rs shall throughout hereafter and The Deve op 

and keep indemnified the always save harmless 

Owners 
tive estate and effects of and their respec 

. t 11 actions, suits, costs, charges, from and aga1ns a 

expenses, 
fines, penalties etc, resulting damages, 

on account of 
anY act or ommission or any breach 

default on the delay or 
part of the De velopers in 



!8 
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this behalf. 

14. The Developers shall 
in the course of 

and completion of 
the 

erection 

acts and things 
Said building do all lawful 

in all respects 

and perform the "'orks 
~ in conformit y 

wi th th e Provisions of the statute 
applicable thereto and with the 

b ye-laws and the 

rules and regulations of the 
Village Gram Panchay at 

and of any other public body or local authority 

having jurisdiction to regulate the same and shall 

throughout save harmless and keep imdemnified the 

01-iners. 

15. The De v elopers shall not at any time cause or 

permit any public or private nuisance in or upon 

the said proper ty or do an y thing which shall cause 

unnecessary annoyance, inconvenience, suffering 

hardships or disturbance to the Owners or to the 

occupants of the neighbouring properties. 

16 . The Owners ha v e informed and represented to the 

De v elopers: 

a l That the Owners or an y one on their behalf have 

not received an y notice for acquisition of the said 

p ,- ope,- ty or any part or portion thereof. 

It 'fJS.;J,,vD--
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b l That the Owners have not entered into any 

ag reement for sale or development in respect - of the 

s a id property or any part thereof or any porti on 

thereof with any other person or persons. 

c l The Owners or any one on their behalf have not 

ci-eated any ad v erse rights in respect of the said 

property and the property is free from any 

emcumbrances, charges, liens or demands whatsoever . 

. 
d) That the land is useab'le for development b y 

way of construction of buildings or bungalows. 

17. In case the sch e me of construction of buildings 

in the developable area is delayed due to a faul t 

attributable to the Owners or to the relat ions 

created by the Owners with third parties, then the 

dates fixed for payment shall be extended by s uch 

t ime o f delay which may actually occur on account 

of such liti ga tion or obstruction. 

In the e vent of any bona fide litigation instituted 

by any third part y against the Owners and the 

Developers and the Owners in respect of the plot 

agreed to be sold, t he Developers agree to meet the 

AA§:~Q__v-,a__ 

\ 

fl·J ·ll~ . 
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legal expenses. 

18. The Owners also hereby 
permit the De velopers to 

enter into f" 
lrm commitment with their customers , to 

cons truct and sell shops flats or offices or 

galows to be constructed 1· n · the dev el o p a ble 

with the corresponding right to the land. 

1'.~\ The Owners have on execution of 

Agreement handed over to the Developers copies 

•• -": ~,,(ri-ginal doc _uments and title deeds relating 
~ ;fl~ ~ . • . 

-- the said . property for ena b ling t he De ve lopers 

b un-

l and 

this 

of 

to 

to 

investigate the Owners title to the said propert y . 

20. The Owners shall at their o wn cost make out a 

clear and marketable tit le t o th~ sa id property, 

free 

cost 

way 

from all encumbrances and s h all at thei r own 

clear all defect s in title such as claims by 

of sale, exchange, mortg age, gifts, t rusts, 

inheritance, possession , li en s o r l e a s e or 

and deduce a ma r ket a b l e t itl e to the s aid otherwise 

propert y . 

21. 
The Owners upon the payment of the entire pur-

as agreed herein shall make and e xecute chase price 
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a proper deed of conve yance and all other necessary 

d ocuments and papers to transfer the title agreed to 

be convey ed in respect of the said property and such 

convey ance shall be in favour of the Developers or 

their nominee or nominees including a Cooperative 

Housing Society Limited by one or more sale deeds 

as a whole or in fractions as per the convenience 

of t he Developers. 

22. The owners shall produce or cause to be produ-

ced their respective Income Ta>< Clearance 

Certifica t es under Sec.230A of Income Ta>< Act or 

a ny ot her clearance that may be required by law for 

th e t ime being - inforce within sixty days of the 

De veloper giving notice of the requirement thereof · 

fo r th e e >< ecution of specific sale deed/deeds. 

I n the e vent the Owners fail to produce such 

c l earance or certificates within 60 days as speci-

fi ed, then the Developers shall 
have the right to 

wi thhold the last installment which is due and pay­

a b le to the Owners untill such certificates are 

obtained. 
In this e vent, the Developers shall not 

~ 
I 
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be liable to pay any interest on the delay ed 
pa y ment . 

23. The stamp duty, registration charges and all 
0th er out of pocket e xpenses of this Agreement and 
the conveyance Deed or Deeds shall be borne and 
paid by the Developers and or their nominee or 
nominees. 

24. If the said property or portion is 
acquired or requisitioned or reserved under any act 
or otherwise for any pub 1 i c purpose, all 

compensation that may be awarded by the acquiring 
authority shall belong to and be receivable by the 
Developer on payment of the installment which are 

due and payble to the owners. 

25. The entire development works shall be carried 
out by the Developers at their own costs, risks or 

expenses. They shall bear and ·pay the bill of the 
suppliers of the building materials, wages and sa­
laries payable to workmen and other persons emplQ-

yed for the purpose of carrying out the construe-

I 

~~~[~ 
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t i 01'1 
1 th ts C harges and e x-

wo r k as also al o . er cos , 

penses that ma'y be incurred to the development 

\~ork s. 

2 6 . The De v elopers shall be entitled on their own 

a ccount to agree to sell on ownership basis the 

fla t s, shops, bungal ows to be .. construe ted on the 

sa id propert y and to call upon the Owners to convsy 

th eir corresp o nding r i ght to the land and for that 

p u r p ose t o e xe c ute such documents as ma y be neces-

sary . It is also agreed that the Dev elopers shall 

be e n t it led to recei v e and retain with them all the 

mo ni es from t h e persons to whom the said premises 

ar e s ol d o r all ott ed as the case ma y be in the 

bu i l ding s or b u ngalows to be const r ucted by the 

Deve lope r s o n t h e said property and to appropriate 

t h e same i n suc h ma nner as the Developer may deem 

fi t. All the mon i es which shall be ·rec~ived by the 

De velop e r s f r om such per s ons shall belong to the 

t 
De v e l o per s a n d will be recei ved b y them on their 

o wn account. 

27 . The Owners th t agr e e a they shall not interfere, 



' . 
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hinder 
or pose any problem for the smooth de ve lop­

me nt of the property as per the approved plans and 

th
e conS t r uction of the buildings/bunga lows . 

28. The Owners at serial numbers l (a), l(b), l(c l, 

2 l a l 

t h ei r 

2<b l , 3(a ) and 3( b ) ag r ee and 

c onsent to the supplementar y 

hereb y gi ve 

agreement 

e n tered in to between the Developers and the Owners 

at Se r ia l numb e r s 4(a), 4(b) and 5 gi v ing to the 

latter an addit i onal consideration b y wa y of built­

up a r e a with the corresponding right to the land. 

29. 

2(b), 

Th e Owners at Sr.No. l ( a ) , l ( b), l(c), 

3( a l, 3 (bl do hereby expressly accept 

2(a ), 

th e 

v al idi t y of the Will made on 1.9.1982 b y Mrs. 

Olinda Fer n a ndes e da Silva to th e e xt e n t o f the 

d i sp o sable portion in fa vour of the Owners at 

Sr. No . 4 <a > and 5 in so far as Mrs. Olinda Fernand es 

e da Silva' s one-sixth shar e to the aforesa id p r o-

p e r· ty is conc erned. And agree t hat the y will not 

lay any claim directl y or indirectl y to the sa i d 

f the Property agreed t o be sold . 
share o 


















