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ANNUAL REPORT ON STATEMENT OF ACCOUNTS

To,
Mr. Krishna Sakaram Shetye,
9l 15/ 15, Dwaraka Khadpaband,
Ponda, South Goa, Goa.

SUBJECT: Report on Statement of Accounts on project Shetye Avenue fund
utilization and withdrawal by Mr. Krishna Sakaram Shetye, hereinafter referred to as

the "Promoter", for the Financial Year (Period) Ending O1.O4.2O2O to 31.O3.2O2L
with respect to the Project bearing Goa RERA Reg. Number PRGOl1180671.

l. This certificate is issued in accordance with the provisions of the Real Estate
(Regulation and Development) Act, 2016 read along with the Goa Real Estate
(negulation and I)evelopment) (lRegistration of lleal llstate Projects, Registration of
Real Estate Agents, llates of Interest and Disclosures on Website) Rules, 2OL7 .

2. We have obtained all necessary information and explanation from the Promoter,

during the course of our audit, which in our opinion are necessary for the purpose of

this certilicate.

3. We hereby confirm that We have examined the prescribed registers, books and

documents, and the relevant records of Mr. Krishna Sakaram Shetye for the period
ended 3L.O3.2O2L and hereby certify that:

i. The Promoter has completed 32.84Yo of the project titled Shetye Avenue bearing
GoaltERA Reg. No. PRGO1118O671 located at S. No. L7L|1-A, at Shanti Nagar,
Ponda, South Goa, Goa.

iio Amount collected during the ycar 2020-21 for this pracct is Rs。 1,64,32,062。 58,

and mounts collected till date(Frorn start of the proJect up to 31。 03.2021)is Rs.

1,77,24,140.88/―。

i五 。Amount wⅦthdran during the ycar 2020-2 1 for this proJect

and anount withdrawn till datc(From start of the pro」 cct up

l,32,07,234.26。

is Rs。  1,19,15,155。 96

to 31。 03。 2021)iS Rs。
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Krishna Sakaram Shetye has utilized the
project only for that project and the withdrawal
of the said proj ect has been in accordancc

of completion of the project.
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Name of the Signatory: CA Varclhaman Bhanclari
Membership No.:042045
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Contact No.: 9829049067

E-mail: vardhaman. ail.com

Notes to Audit Report:

Ie Wc have cOnductcd Our engagelnent and exanlinatiOn in accOrdance 
宙 thstandards On Auditing,Guidancc Notc On Reports and certiicates fOr special

purpOscs and Other applicablc authoritative prOnouncements issued by the
lnstitute of chartered Accountants Of lndia.We conflrm Our cOmpliance tO all
SuCh applicable prOnouncements and with the cthical requirements Ofthe COdc
of Ethics issued by the lnstitute Of chartered AccOuntants Oflndia.

H.It is the priinary respOnsibility Of the managelmtent Of IⅥ
re Krishna sakar〔週nSheサe tO prep釘%prOduce and mll躍

:dttrTξ出 :sttit離:L∬1匙離|

suppOrting records and dOcuments r(
This responsibility includes the design, ilnplementation and nlalntenancc Of
necessary and apprOpriate internal cOntrOl cOnllnensurate、

″ith the nature and
size Of entity。

IHo As per infOrmatiOn Obtalned frOnl the manage]mtent, the amounts lwithdrawn
fro]m the designated bank accOunt are utilized tOwards pracct cost Only.
However,it is not pOssible for us tO veriヶ the end use of hnds w宙 thdrawn frorn
designated bank accOunt On onc― tO_one basis since the requisite recOrd fOr such
veriflcation is nOt av」lable宙 th use But while certifying on utilizatiOn,wc havc
relied On the cxpenditurc as per b00ks Of accOunts produced before us which
shows that the expenditures incurred On the proJect are more than tOtal
amount c01lected fronl custOmers till the cnd Of flnancial ycar On cumulative
basls。

IV.Estilnated cOst fOr the calculatiOn Of percentage of cOmpletiOn is given by the

management.
V.Percentage of cOmpletiOn iS c」 culated as per tOtal actual cOst incurred as per
books Of accOunts divided by the total estilnated cOst tO cOmplete the prOJecte
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