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This memoranduin of undestandiog w inade and execured
a1 Pocvorm, Goa, on this 14 ™ day of the month of

February in the vear Two Thousand and Fifteen | 14 -2
2m5 Y

- BETWEEN -

1o 3MT RAJASHRI YESHWANT MORDEKAR, witow of [ate ¥estvant

5. Merdekar, a0ed 52 years, business. Indian Mabanal, having
PAN NO

2 tthnL =AM o' :}

2. SHRI. DMEAR YESHWART MOSGEKAR. so0 ¢f I91e. Yeshwarl 5. ﬂ:ﬂ
ordekar, aged 23 yaare, servee | havirg FAN NOEW 1P FESZIL
Indian Mational, both ressding at P. O Tamade, Jadhaviead,

Taluka Sawantwad, Dietrict Sindbudurga, Mahadashtra, and
shall heeein after collecovely be refered 10 as the
OWMNERS [ which expression shall unless repugnane oo
e coneext oe mennng thereof shall e deemed o mean
and anelude all thar legal beirs, successors, administones,

cxecutars and assgns ) of e FERST PART.
= AMNIY -

1. M/S. LOTLS HOUSING AND
DEVELOPMENT P¥T. LTD., 1 Prwate Limired

Company mcorporated under Comnanies Acr 1956
having PAN CARD NO. AABCLS302L, | having ies

registered]  office  ar 108/09, 1" floor, Madhav
Chambers, Malllut, Mirgao- Girel, herewn repesentcd
q u"fﬂ'{\““i’[qq “H.{ o, ."/:';_ I:;]_F_
TR [ 'L’"‘“"*’
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by its Director MR. SIDDHARTH abias GAJAMNAN
MADHAV REVAMNKAR. S of Lar:
SHRI MADHAY REVANKAR. aped abour 42 oS,
Indian Madonal. marded, businessman, residene of
houwse MNe 773, Mear Yaskodhan Haspiral,  Aquem,
Matgso, Goa, and shall hesein afrer be reforted o a5
the “DEVELOGPER ¢ PURCHASER" (which
exprossion shall unless repugnant to the conrext ar
nedning thereof shall be deemed e mean and include
all his legal heirs, successors, administeators. cxecutors
ane assigms) of e SECOND PART.

WHEREAS th: OWNERS have decluned and covenanted
unto the DEVELOPER / PURCHASER a5 Folliwes:

{2 That they have an absolare aght w dizposc and [ or
sell the smd propores and /o deal with o ig Ay
manner whitioever aloag with s orhe legal

heies of ke S, Saozbams Mordekay,

{b)Thar there 15 no legal bar or impediment for chis
transecoon and that the said propery is free from

encumbrances, liens and ¢ ar chaeges,

" (e That there are oo wnanm, no Mg and f or
other building tenants v agoculmnal tenanes and /
o1 persens enuusted with Warch / Ward dubes and
! or iy persons clalwung apticulecal wenancy and /

FHdad’ gigls o,
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o1 &0y other tighe whatsoever 1, to and ¢/ or over

the said property,

(iThat no nouces from the Cenwal or Swte
CGovernment: ar any other Jocal body or authodine
under any Mumapal Law or uader anv At
Schemes,  Ordinance,  Oreder oy Modficanon
inrluding Noewices / Proceedings for Acquisibon [
Requisition had / has been received by and / or
served upon the OWNERS in respect af the said
PLOpELTY,

(e That neither the said property nor any paet theteof is

the subject mater of any amachment or of anv

Cerulicate or other recovery proceedings, under the
Income Tax Act or under any other Ao, Seatuee, law
and /7 or Regulagon and 7/ or under any sulsisiong

Cleder, Judpmene and [/ or Docree of am Court of
Law,

() That ncirhee the said peopecey nor any part thereof i
the subject mater of any il s, comunal

complaint / case or any ather acnon or proceeding

iny any court or forum,

(g That they are fully endded 1o enter e chis
MEMORAMNDUM OF UNDERSTANDING uath
the DEVELOPER / PURCHASER and that they
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have full Aght and avthodty o sign and execure the
same along with some other legal hewrs of Jate Smr
Samabama  Moedekar with whom  the
DEVELOPER / PURCHASER has alicady
enered oo separate Aernotandum of

Undersumdingis;,

{1 Thac they have not agreed, commutted o contracted
or entered inte any agreement lor sale o lease orany
other Agreement with third parties i cespect of dhe

said propeey, and,

(i) Tha dhey have nor done anr act, deed, matter or
thing  wherehy or by rcason  whereni,  the
developmere of the said properey may be prevented

of affecred i any manner whatsoever:

AND WHEREAS the OWNERS are the Lawiul co-
awners and ca-possessors along with some other legal
heirs ©f Jare Smr Sadabama Mordekar of all thu
property known  as  CAfommentn’ o Tavonleny,
sinated o Waed Lamge dos quaniens now known as
Largo do Conselbeiro Glahardo, of Yillage and Farish
of Margan, descobed under Mo, 19697 of Book Na, 50

i the Land Repistration office of fudeial Division at
Saleete, presendy surveved under Chalts No. 25 P, T,
Sheer No. 216 of Book No, 19 of Ciry Survey Macgao,

-zlm&,l,,-f;,m}g}m -
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totally admeasuang 269200 Sg. M. and bounded an
the Last by plat of Commuonidade, on the Wesr by =
sepatadon edge of half soil af the properyy of rthe same
name, resenved by Aposanho Jose da Oliveirz Peasoda
and wife, on the Morth by sod of  the same name
Musunds Poioido and on the South by sail of the sume
mame Son or Choto, The same chall heren after e
referred o as the SATD PROPERTY and morc
specifically descnbed in SCHETYULE *A' heremakeer
appeanny,

AND WHEREAS one of the legal hors of the
aforesaid propeny i, Shol, fArun Mordekar lad filed 7
mstitated an Loventory Procceding in the Cour of die
Cral Judge Juruse Division at Margao, being Inventony
Proceeding WNa. 9/2003/F for the pupose of deciding
and ascemaining the shares of all the co.ovaners in 174

of the said piopery upan the death of late S,
Safabamabai Mordehar

AND WHEREAS upon dewenmination of shares of all
the co-owners, it was deaded o hold an awcton of the
1/4*% share of the aforesad propere whick forms the
subject  marrer of the Inventarr Proceeding Mo,
G/2003/F and sell the same 10 the ughest bidder whao
would buy the 174" share of the entite properey by

depostting the Cwelty maney in the Court, which saud
-
0
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Owelty money will be later withderan T 4l the co-
awners acoording to their eespective shares allooed w
them and as per the Chart of Pararion deawn by the
Courr,

AMD WHEREAS due o pavcy of funds, some other
legal heirs of late Smre Sadabamaba Sordekar wich
whom the DEVELOPER [ PURCHASER has now
entered neo Separate emorandum of
Understanding(s} had approached the DEVELOPER
f PURCHASER herem to provide necessaey funds for
the purchase of the 1/4% share of the sad enore
property in avction that will be held i che sand
Inventory Proceedings,

ABD WHEREAY in liew of the aforessid offer the
OTHER OWNERS and the Dircceor of  the
DEVELOPER / FURCBASER N Sidhacth allas

Gajanan Mallav Bevankar had entered into g varous

Memorandum of Undesunding  duly execured before
the Notary Adwocate Vicendrakumar Deszar of Margao
wherein it was been deaided br the pardes aforcsad
that Mr Sidharth alias Gajanan Macdhav Revaskar,
Lhmcror of the DEVELOPER [ PURCHASER chall
Pay 2 sum of Re LOLOLOMY - (Rupees Ooe Croee
Siery One Lakhs One Thousand Only) as owelry money

for the purpose of depasiung the samc in the Courr for
‘o
\
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purchasmg the wndwided 1/4% share of ale cuone
propeny in the avenon tha shall be so Tebd foroung the

subject matter of the afore sad Lvewwory Proceedings,

AND WHEREAS it has also been ceprezented by the
OWNERS w the DEVELOPER / PURCHASER
thar they are eantied for (F2976% of the oueley money
share in the 1/4" endivded shate 1 the sad propery
and mn beu of rthe afore sud toprescnoions  the
DEVELOPER / PURCHASER had agrecd 0
paechase the 174" undraded share of all the co-cwners
to the said propeny nchehng that ot the QWNERS

herein.

AND  WHEREAS  the DEVYELOPER
PURCHASER ha: already depossted 2 sum »f Rs.
167,001,000 - {Rupees One Crare Sy One Lakhs Qne
Thousand Cwly) a0 the name of $hn, Vinayalk
Madhukar Mordekar m the Coure of the Cinl Judpe
senior Division ar blasgan, in lnvenwny Proccedings
bearing No.%/2003/F by crossed chegue headng Mo
141053 dared 3" Apal 2013 devwn on Pungab Madonal
Bank, Margae Branck at the instance of the OWNERS

and some other legal heirs of lage Sme Satarsaba
Mordekar an 29% Apnl, 203 as the Oweltr surm, Tt s

clanfied thae the above stated surn incudes v share of

the OWNERS, anmum.ing te Rs 191678 /- {Rupees
e
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Une Lakhs Nioety Cne Thousand, Six Hundred &
Severth Eight  Only).

AMD WHERLEAS e prartivy horeto yawve agreed o
enter mbo and csecure this MEAMORANDUA OF
UNDERSTAMDING  bazed upon the terros and

condmon: teduced ine wrieng herein below

NOW  THEREFORE THIS INDENTURE
WITNESSETH AS UNDER:

1. The OWNERS hetely agree o sell the suic priyetty o
the DEVELOPER / PURCHASER ind the
DEVELOPER / PURCHASER  herchy LECEE Lo
purchase undwided propordgonare nghee the  said
property o the extent of 4.46420% in the said propetry
from the OWNERS ‘ot the purpose of developing the
sud propery by construchng mn-storeyed buldings)
thereon thercnaficr eeferred 10 us “the propased Bautiding”}
and sclling premiscs in the propuscd Eouile Ly,

The OWMNERS shall s¢ll or othersize transfer in favour of
the DEVELOPER / PURCHASER rhorr entire ideal and
undivided 4.46426%% share in the SATD PROPTRTY, fiw a
total poce consderation of Rs. 5000000 /. {Rupees

Fifity Lakh Only;. ivis sgreed snd undecsmood berwren
the pardes thar the consideratnn shall s paid a3 under

(5
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1. SMT. RAJASHRI YESHWANT MORDEKAR

Rs 5.00,0007- (Rupees Five lakh Only! Leating Cheque
o HTTE], dated 157122004, drawn an Punjab Nanons!
Bank, branch Margac- Goa.

Rs 5000007 {Rupees ¢zht lakbh cwenny five choasand
Only ;boanng cheque ao. Y07461, daed WAUZ 2015,

drawn on Punjab Madonal Bank, Ieanch tlnegan- Goa

Rs 17,50000/- [Rupees Seventeen Lakh Fifiy Thousand
Craly ) beang chegque s, 907464, dare=d 1071272015

derwn on Punjab Masonal Bank, biaoch Margao- Goa

L. SHRI. OMKAR YESHWANT MORDEKAR

Be 3.00000/- { Rupees Five hkh Only) bearing Cheque
no. 067780, dared 021272004, draven oo Pungaly *Sqional

Bank, lranch Margao- (Goa,

Rs 230004/ (Rupecs Two Lakh Fifey Thowsand Chlyy
beaong cheque na. 9674400, daced 10/0272005, drawn an
Fumab National Bank, bianch Margac- Goa,

Bs {750,000/  (Rupees Seventecn Lakh [ifty Thousand
Only ) beanng cheque oo, 967465, dued 1070472016,

diawn on Punjub Natonal Bank, branch Matgao- Gaa

Pl =
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The DEVELOPER / PI'TRCHASER afier the execution of
the present Memoraodum OF Undersranding  shall be
enttled to carry owt the constructon of 2 Residendal cumn
Commercial building over the tame which consuwucaon

shall be at the scle disposal of the DEVLELOPER
PURCHASER.

The OWHNLERSY  have  oday  cxeculed Ehls
MEMOBRANDHIM OF UNDERSTANDING and have
exeruted a Power of Acorney on 23" Apil 2013 which i
notirized  in ahe  presence of  MNomary Advacae
Virendrakumae  Dessm of  Margan  authodizwng  the
DEVELOPER / PURCHASER hetein 1o procure wadous
licences and permissions trom the concerned authorines
for the purpose of carrying ow constauction over the sad
prroperty so alsa {or the purpose of allowing him o dispose
off the propunionate share of <he built up ateas in the said
complex that shall be s0 construcied wgether with the
propoctionars undivided share of land in the said pooperty

extludinge  he porton agteed to be alloted o the
{ W NERS

The DEVELOPER ¢ PURCHASFR shall be ejcher
enttled to get conveyed the popomoaae undiided share
in the said property allacted ro him in his name o he shall

, \_
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alsa be entitled w convey the same in favour of prospecdve

buyers of Individual premises in rhe said building complex.

The DEVELGPER ¢ PURCHASER shall be solew
respoosible for the putpose of procudng all licences,
peomissions, Lonversion Sanad e feom the concerned
authorities for the purpose of carrvinp our constrection
over the said property, however any docutments required
for the afore said purpose shall be provided by the
CPWNERS o the DEVELOFER / PURCHASER.

The OWNERS shall have oo right or shate in the

¢onsidetation amounts gained by the DEVELOPER /
PURTCHASEF .

The DEVELOPER / PURCHASER shall be cruded w
demolish the oid house / sceucrure exiong m the said
property only after seeking all che requisite approvals from

the concerned authorities for commencing the constricuon

work and  after  siging [/ executing  separate
MEMORANDUM OF LNDERSTANDING sy warh
some other legal heits of late Sror, Satdabamabai Mordekar
with whom the DEVELOPER / PURCHASER has

alieady  entered  into separate  Bemorandum  of
Uhnele coeanding (=)

Imrrediatels upon excennion of this MEMURANDUA OF
UNDERSTANDING . the DEVELUPER

A L
O 243140 i g, /
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PURCHASER shall be at liberry and he entided ro zell and
/o allot the remaining premises in the proposed building
and / of t eoter into any package deal or arrengemen: for
allomment of such premises ar such price and on such rerms
and conditions as the DEVELOPER. f PURLCHASER Mmay
deem fix, and shall also be entided o receive the monies of
such sale / allounent of the premises in the praposed
building, The DEVELOPER / PURCHASER shall alsu Tw
entiled e deler possession ol such premizcs uporn
completion of sonstrucrion thereof, wathout any lialuity

respect therenf o the OWHLERS.

It 15 however expressly agreed and underseoad that the
OUWNERS shall not be entitled ro and shall have ne nght

t> and / or cum over momes collecred from cale of
premises o the proposed buwldings. Ir is hereby pronnded
that the LN LS shail not be responsible and ¢ o Table

In Aoy manner wharsoever to the purchasees of prenuses in
the proposed building including wo retuad monies collerted
by e DEVELOFPER / PURCHASER feom the

purchasers of premises in the proposed building, in gase of

any such cventuality,

It is hereby expressly poovided thar the DEVELOPEER /
PURCHASER shall be enidled 1o creare charge / morgape
£ encumber ox offer as serusiey fou any loan, the premises
of DEVEIJFER / PURCHASER' enutlernent along

gy e
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with proporgonate thare v the SAID PROFEERTY:
prownded rhat the DWNERS shall in no evenr be lisble for

such encumbances.

The DEVELOPER / PURCHASER shall Lo enmtled w
1Izsue adverdsement 1o newspapers and 1 other rmedia un
respect of sake of premises i the proposed building and o
offer hem for sake as also 1w erect such advernsement

boards in or upon the said property,

The CAXNERS agmes and wndettale to execute the Deed or
Deeds uf Comveyance nomnthstanding rhat ther may have
execured . Power of  Awoener n Bavowr of  the
DEVELOPEE / PURCHASER and/or its nomince(s)
execute such Decd or Deeds of Conveyance after secking

legal opinion from the adwocare of the chaice of the
OWNERS.

The DEVELOPER / PURCHASER shall be enatled o
£NtET IOTD SCpArale CODUActs in it own name with the

building, labour comtracest(s), architects and ather technical

and other consulanrs for carrying out dhe construcion of

the nroposed budding;, prowvided that the OWNLERS shall in

no event be lable Eor such acrs.

The DEVELOPER ¢ PURCHASER, his emplojees,
Iepresentagves, contractors and workers shall be enoded to

coier upon, stay in the sad properety and carey on therein all
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wisrhs mn:luding denircanon, FULVCVINE, COOIOVCHOn CIC.,

as may be deemcd fir by him.

The DEVELOPER / PURCHASER shall be enntled te
mortgage the built up acess alloteed o i including the
propotigaate undivided share of land n the said propersy
woocder weocoible any popective buver w the sud
complex w obain 4 loan vver such premises and for the
saud purpose execute a Morgaps deod, cither by cres L an
Equitable or English Mongaze over the same wherein che
CWNERS shall also be made 2 patry, heweree subjecr to
the condigon thar the OWWERS shall in na way be held

responsible for the purpase of repayment af the 2aid loan

Drespite all the powers being incotporated in the Power of
Auveney if the OWHNERS are eoquiced w0 cxecure anv

document personally in respect of the above rmenooned

project then ther shall do so st dhe mestance of the
DEVELGPER / PURCHASER wathour causing any delay

after seching legal opinion from the advocare of dw choce
of the OWTERS.

The DEVELOPER, / PURCHASER does heteby declares
that he has vedfied all the doruments of ude of the
OWMNERS whose share 15 10 the extear of +.464%: in the
said property, and is satsfied that share of 44640 nf the
CHUNERS in e said PEOPRCTY 15 Free, clear,

2 W‘f%” VRAS P2y
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and wnencumbered, 1t is further sdpulated that io the eveat
ttle of Lalance share o the sad propeny belonging
other co-cwners s found w be defecuve, then the
OWNERS heremn shall he responzible o making good
such ttle and the said owners of such share shall be solely
and exclusively responsible 10 make good sueh defeer in
their ode of balance share and the DEVELOPER /
FURCHASER shall he cndded o clum  suirable
compensation if su necessary or deemed, from such owaers

Fro owners of the share,

~The DEVFLOPER f PURCHASER has received and
veafied 4ll the documents of mile peraining to the SAID
PROPERTY, from the OWNERS, and the DEVELOPER
{ PURCHASER declares that be has venfird the same and
I5 sanched that the die of the OW™NERS o the SAID
PROPERTY s free, clear, un-encumbered. and marketsble

All the otginal documents with respect 0 the sad property
shall be kepr in the safe custody of the DEVELOPER
PURCHASRER snd the samg shall vl b atilized for the
purpide of obmimng a loan over the said propechy by
handing over the cusrody of the same to the Bagk 01
Finangial Instneten.

In case of dispures between the pardes herens ansiog from

the  provisions  of s MEMORANDUM OF

I
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UNTHERSTARKDING the fﬂlh:smng ptocedure shall be
adopted by the parnes herern-

The parries shall fiest atempt to resolve such disputes,

informally and ar the lowest applicable staff level

In case such cispure 135 not resolved, any parry may call a
meeting of the parves wr foomally discuzss and to esglve all

\_/ such disputes.

In the event parnes fail 10 resolve such dispurc, the same
shall be sertled by an Arbitrstor w be appointed murually
by both the parmes, whose decision shall be binding cn all

the parties  to this  MEMORANDUM  OF
UNDERSTAMLING .

Cost of such Arberagon and Arbitratocs fee shall be hatne
equally by both the paroes.

Place of Arbiuntion shall be Margao, Goa,

The DEVELOPER / PURCHASER shall take suitalle
insurance cover from the reputed Tnsurance Company o

¢over unforesecn circomsmanee: sueh ns aceidents muﬁlng

Injunes and [/ or deaths in the peoress of development etc

In case any part of this MEMORANDUM OF
UNDERSTANDING iz found oull and wvoid or nne

enforceable, test of the contenn of the MEMOBANDUM

A .
RN L 0 303 2
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OF UMDERSTAMDING  shall cemam i Full force aad
eftecr.

OWNERS DEVELOPER /PURCHASER

SMT RAJARSHRA| hi /e T oo Hoasing &

YESHWANT )
MORDEKAR  SHA Dievelopmene Pve. Led.

MKAR YESHWANT _
EI-D:EEKAH _ A Chcecior - Siddhargh M, Revankar

P. O Tawade 10879, Fiust  Floor,  Madhav

Jadhavwady, Tauks | Chambers, Malbhat, Margao ~ Gox
Sawanbuad,  District

Sindbipdurga,
Maharashira.
| Pheowe: Phone: GRA2702066
F<rmail: Lirwail: .
. | soeevankap@sify com
el o 1| Cell Mo- 98221547892
‘ DO11763593 |
| _-:3‘
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All the commupicaaons henween i parties herete shall be
nddeesued o cach ather ac she adduess mennoned lece

below:-

Entire develnpment warks in the SAID PROPERTY shall
be carmed out by the DEVELOPFR / PURCHASER s
bz own wisdom, costs, cxpenses, labour, dsks and
conscquences. The DEVELOFER / PURCHASER shall
keep all licenues, approvals, NOCs e, duly re.vabdared
dunng the subsistence of development, and shall be solels
responsible for <clatons of beonce comditions if uny
dunng the course of development. The OWINERS shall in
no way be responsible towands any acr of wiolavon,
neghgence etc, on the pam of the DEVELOPER [/
PURCHASER and / or his agenss dudng  such
development of the SAID PROPERTY.

lﬂ. ":}\]f},,u?
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It is agreed thar any legal heir of heis of | ae Sadalamabai
Mordekar makes dispute regarding the Deal, then such a
pecson of persons aré bable o pay enure amount pad by
the SECOND PARLY wgether wath cxperses, and interes

of 15% p.a from the date ot pavment

Both  the pardes  shall  specitically  perfoem  this

Memorandum OF Understanding,.

SCHEDULE “A”

(DESCRIFTION OF THE SAID PROPERTY)
Froperty known az “AFRAMENTO” or “TAVORILEM™
situared at Ward Largo dos quarreis now known sz Lazgo
do Censelheico Glahacde of Vilage and Parish of Margao,
taluka Saleees, Stpee of Coa and descoled wieder e, 19697

of Book no. 50 s the Land Regisuation Office of Judicil
Dhivision at Saleete, presenily surveved uader Chala No. 25

of F. T. Sheet Moo 216 of Book no. 19 of Ciy Survey
blungzo, otally admeasuring 2692.00 sq. mes. and bounded

a5 undes
On the East By plor of Commuonidade,
On the Wesr BY 4 separagon edge of half soil of the

peoperty of the same name reserved by

Agosonho Jose dy Oliverra Peasodo and







On the Nordy -

On the Sonth

?%":L!JI 2 '-_-;r‘[ﬂ-_ :}

hus wale,

By soil of the same name Mucanda

Paimdo,

By soil of the same name Son or Choto.

TN WITNESS WHEREOQF the partcs herewo have here
unte set and subzerbed their eespectve hands  and
signatores [ this pERMORANMDUM g
UNDERSTANDING on the 18" day, of the

month of January in the year 2015 and place firse
herein above menncned.

SIGNED AND DELIEVERED Iry the within nameg
OWNERS

my LY )
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Righr hand finger impressions of SMT. RaJASHR)
YESHWANT MORDEK AR
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Lefthand finger impressions of SMT. RAJASHRI YESHWANT
MORCEKAR
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2 SHRL OMKAR YESHWANT MORDEKAR







Fljghr hand ﬁngr.r impressions of SHRL OMKAR YESHWANT
MORDEKAR

#  Left hand finger imptessions of SHRI, CREAR YESHWANT
MORDE KAR
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DEVELOFEHR ! PURCHASER
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. SHR]L SIDDYHARTH AL1AS GAJANAN MADHAV
REVANKAR

DIRECTOR, BM/S. LOTUS HOUSING AND
DEVELOPMENT PVT.LTD.

Faghr hand fingee impressions of Sidharth alias Czajaman
Madhavr Revankar
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Left hand finget impressions of Sidharth aliag Gajatian
Madhav Revankar

In the Prezence of Witnesses:-

1. Marme-

Addrege.

R

Mame:-
Addeoss-
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s This remorandust of understanding is made and excenred

A ' mﬁ Goa, on this 06" day of the moath of  October  an

the year twae theusand and towrtesn { 6-10-2014 1.

- BETWEEM -

1. SHRI. JAYWANT SAKHARAM MORDEKAR, son of
late. Sakharam Mordekat. aged 72 wears. having Income Tax
PAN Card no BDEPM1365G . redred. Indian National, snd his

wile.

2 SMT. JAYSHRI JAYWANT MORDEKAR.
wte of Spn. laywant 5. Mordehar, aged 63 vears. having
income Tax PAN Card no BIHPMOZRAL . heasenwile. Tidian
Mational, both residing at  Block Mo3® Sapla Sagic
Building, B. ¥. Road, Vengurla  Distric) Sindfwduren.
Maharashtra . referred 1o s Ihe “OWNERS™ 1wluch
expression shall unless repugaant o she conterl or MEaning
ihereof shall B deermed to mecan and include all hiz Tegal
heirs, successors. administralors. execltors and asmigrs) of

the FIRST PART
AMD -

[, M5 LOTUS HOUSING AN DEVELDPMENT
PVYT. LTD., a Private Limaled Lompany incarpued
under Companies Aul 1956 . living A OARD MO T
AABULIIOZL . having it registered otfice al 1o, 1
floor. Madhav Chambers, Malbhat, "-iﬂﬂal::-- Ciod, hereia

*“-: | /_)’ s
I-l'":-"'l-u-' : !
“"_,..""“
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fMys. TTog  Morde Ay
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representetd by ils Director Shri. SIDIHHARTH  alias
GAJANAN MADHAY RE¥ANKAR. son of Lae
SHRL MADHAY REVANKAR, gged abow 42 years.
Indian National, married, basinessman. residems of house
No.773, Near Yashodhan Hospial, Aquem. bMarzas. Goa,
and shall herain after be refemed fo 35 the
“DEVELOPER ¢ FURCHASER"™ (which cxpression
shall unless etpugmant o the comtext or meaning thoreof
shall be deemed to mean and inelude all hiz legal heirs,
SUCCE3SOrs, AdmMinistralors. ¢xeculors and assignshy of the
SECOND PART.

WHEREAS the OWNERS have declared and covenmnted
upit: the DEVELOPER, ! PUIRCHASER as follows |

(a) That rhey have an absolute rizhl 1 dispose and 7 gr sell
the said property and / or deal with ¥ 1n any manner
whatsoever along wilh some oiher legal heirs of [ae

amt. Satiabanna Mordekar,

{byThat there is no legal bar or impediment for this
ransaclions and Lhat the said propery s frée lom

encumbrances, liens and ¢ prcharges,

{¢} That therc are no tenants. no Misdears and © or other
buiilding wnanis or agricnliural tenants and ¢ or nersons
entrusted with Watch ¢ Ward dutigs and / or any

perseqs clammme agriculiumal lenancy and J or any

-
_.:-.".df\l i f‘:h_,—'-"
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ather right whalsoever in 1o and 7 or over the said

property,

{d} That 0 netices from the Contral or Stale Governmenls
or any other local body or awthority under any
Mumicipal Lew of under any Acis, Schemes,
Ordinance, Order or Motification including Motices !
Froceadings for  Acquisition ! Reguisilion had / has
been received by and / o1 served upon the OWHMERS
in respect of the said property,

(£} That neither the said property not Aoy part thereol s

the zubject marter of any atachiment or ol anpy
Certificate or olher recovery proceedings, under the
Income Tax Acl or under any other Acl. State, taw
and @ or Resulation and J oer under aiy subsising

Order, JTudgment and /! or Decree of any Courl of Law.

{£)y That nerther the Said property nor wuy pan therect s
the subjecl matter of any ¢vil suil, erimmal complaint
! case of anv clher action or proceeding in any comtt o

forum,

{giThal they are fully enntled to enter ante this
MEMORAMDUM OF UNDERSTANDING wih the
DEVELOPER ! PURCEHASER and that they have full
right and authotity to sign and execute the same along
with some other legal heirs of late Smt. Satiabama
Mardekar with whom  the  DEVELOPER ¢

L) )=
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PURCHASER. has already entered o separale
Memerandum of Understandingls,

{h) That they have not agreed, committed or conlraced or
entered il any agreement for <ale o lease or any
other Agreement with third parties in respect of the
said property, and,

{i} That they have nol done any act, deed, makter or thing
wheechy or by reason whereol, the development of the
said property may be prevented or affected moany
manner whatsoever:

AND WHEREAS the OWNERS arc the lawlul co-owners
and co-possessors along with some other [egal heirs of
late Smi. Saliabama Mordekar of all that property known
as “Aforamento” or “Tavorilem, sitwated in Ward Larpo
das gquarteis now known as Largo do Conselheiro
Glaherdo, of Village and Pansh of Margao, descnibed
under Mo. 19697 of Book Mo, 50 in the Land Registration

office of Judicial Division a1 Salcete, preseptly supseyed
under Chalta Mo, 25, P. T. Sheat Mo, 216 of Book Mo, 19
of City Survey Margae. wilally edmeazuring 269700 5q.
Mis. and bounded on the East by plot of Commumidade.
on the West by a sepatation edee of half zoil of the
property of the same name, reserved by Agostinhe Josc da
Oliveua Prasode and wile, on the Norh by soil of  the
same name bucunda Poimdo agd on the South by soil of

the zame pame Sori or Choro. The <ame chall herein pfler

| —
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be referred 0 as the SalD PROPERTY and more
specihically described in SCHEDHILE ‘A" hereinafier
AppEaning;

AND WHEREAS uvne of the lepal heirs of the aforesaid
property Le. Shn. Arun Mordekar bad filed ! snslitoted an
lnventory Proceeding in the Coun of the Civil Judee
Jumior Dhnision at Margan. being Tnveniony Proceeding
Mo. #2003 F for the purpose of deciding and asceriaininz
the shares of all the co-owners in 1:4™ of the said propeny
upon the death of lale Smt. Satiabamabi Muonlekar;

AN WHEREAS upon derermination of shares of all the

Moa-owners, L was decided 4o hold an anction of the (4™

s / the samc w ihe Inghest bidder who would Ty e 14"
share ol the cnlire propeny by deposaning the Owelny
money in the Coutt, which said Owelty monev will be
later withdrawn by all the co-owners according o their
respective shares allatted to them and a5 per the Chart ol
Parlilion drawn by the Court,

AND WHEREAS due wr paucily of funds. swme other
legal heirs of late Bmt Satisbamabai Mordekar with
whom the DEVELCOPER [ FURCHASFEER has now
antered imto separale Memotandum of Llnderstandingis)
had appraached the DEVELOPER ¢ PURTHASER berein

1o pravide necessary funds for the purchase of the 144
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share: of the said enlire propeny in zuction that will be

held i the said Inventory Frocecdings:

AND WHEREAS i lies of the aloresaid offer the
OTHER OWNERS and the Director of the XEVELOTER
F PURCIHASER Mr. Sidharth alias Gajanan Madbay
Bevankar had eoteced e a vernows Mermorandum of
Understanding duly execued before the Notary Advocate
Yircndrakumar Dessai of Margaoe whergmn it was begn
decided by the parties aforesaid that bMr. Sidharth alias
{iajanan badbay Fevankar. Ditector of the DEVELOTER
! PURCHASEE. shall pay a sum of Hs. §5.61.01.{KH-
i Rupees One Crare Sixty One Lakhs One Thousand Only)
as pwelty money for the purpose of depositing the same in

the Count for purchasing the undivided 1/4™ share of (e
chliee propenty in the avction that shall be so held forming

the subject matter of the afire said Inventory Froceedings

AND WHEREAS it has also been represenied by the
OWNERS 14 the DEVELOFER / PURCHASER that they
are entitled for 0.2976 % of the owelty money share in the
L#4™ undivided share i the said property and in lieu of the
afore  said  represeniations the DEVELOPER /
PURCHASER had agreed to purchase the 1:4™ undivided
share of all (he co-pwners o the said property including
that of the OWHNERS hersin.

14 AND WHEREAS the DEVELOPER / PURCHASER has already
deposited a swn of Rs 1L&1L01.000/ {Ropees One Crore Sivy

Mys- 3.7 Mard € Koy
) m’w*""
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OCne Lakhs Cne Thousand Only) in the name of Shei. Vieavak
Madhukar Mordekar in the Counl of the Civil Judpe Semor
Drivisienn  al  Marpao, in  loventory  Proceedings  bednng
No.92003/F by crossed cheyue bearing Mo, 141053 dued 39"
April 20013 deawn on Punjab Notonal Bank. Margao Branch al
the instance of the OWHNERS and some ather legal heirs of laie
Smi. Saliamabai Mordekar on 20" April. 2013 as the Owelty
sumn. It is clanfied that the above slated sum includes the share of
the OWHNERS, amounung 10 Bs 121,678 /- {Ropees Onc Lakhs
Ninety One Thousand, Six  Hindered & Seventy Eight Only ).

AMND WHEREAS the partbes herela havve agread o onler
Mo and  execule  this  MEMORANDUM  OF
[ UNDERSTANDING  Eased upon  the  lerms  and

conditions reduced inte wrting herem bl

HOW THEREFORE THIS INDENTURE WI1THESSETH
A% UNDER:

. The OWNERS hereby agree 1o sell the said property to
the DEVELOPER / PURCHASER and the DEVELOPER
! PUURCHASER.  hereby agrees 10 purchase undivided
propartionate tights the said properly w the exiem of
4,46425% 10 the said property from the QWNERS 1ou the
purpose of developing the said property by consluicimg

multi-storeyed building(s) thereom fhereinatier refermed 1o

¢
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a5 “the proposed bwildiog™ and selling premmizes m the

proposed building.

The OWNEKS shall sell or nthervase transier i favewr ol the
DEYELOPER 7 PURCHASER their entre ideal and undivided
4 46423% share n the SAID PROPERTY. for a toial price
consideration of Es. TE28500 /- | Rupees Seventy Eigt Lakh
 Bighty Eight Thousand Five Hundred  Only 3. 11 is agreed ard

— undemsiood between the parties that the  considetation shall be paid
a5 undey '

_}. SHREE JAYWANT SAKHARAM MORDCKAFR &

" RIT. TAYSHRI JAVWANT  MORDEKAR

Cheque no 5204 |1 drawn on Punjab Mational Pank, Morguo Branch

- dated 061072004 . Rs 5000005 ¢ rupees Five lakh only 1
the name of Jaywant Sskharam Mordekar vide cheque no H&7777 1 T H .
drawn on Punjab National Bank, Margao Branch dated 67112004
Es 500,008 - { mumees Five lakh only pim the pams ol Tay sl e
Jaywant Mordckar vide chegque noo 520415 drawn on Pumab -
Mational Bank, Margac Branclh doled O8[P2004 and balanze
mmonnt of Rs. 4288300/ (Fory Eipht Lakh exghly eight thowsand
five hundred onlvy isswed 10 Javwanl Sabaram Motdekar vide
Cheque no. 320412 amoumting to Hs. 1222025, Pwelve Lakh
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Twenty Two Thousand Cme Hundred Twenty Eive Only) drawn on
Punipab National Bank, Margao Branch dated 25852015 . and
cheque no. 320413 ameamning 1 R 12,22, 1254 (Twelve Lakhk
Twenty Two Thowsand One Flundred Twenty Five Only} deawn on
Funjab National Bank, Margac Branch dmed 15052015 And
whereas 1o Jayshri Jeywant Mordekar vide Cheque no. $20414
amounting (o Rs Y222 125/ (Twelve Lakh Twenty Two Thousand
©one Hundred Twenty Five Only) deawn on Punjab National Bank,
hergao Branch dated 23052015 | and cheque no. 520418
amounling to Rs. 12,22,125/. {Twelve Lakh Tweniy Twwp Thousand
¢ One Hundred Twenty Five Only) drawn on Punjab Mabonal Bank,
Margao Branch  dawed 25052005

T'he DEYELOPEFE. / MORCHASER. afier the executom of the present
W\ lemorandum OF Understandim2  shall be enancled o carey mil e
constrecticon of & Kesidential comn Comunercid building over e
same which construction shall be at the sole disposal of the
DEVELOPER / PURCHASER excluding the said office premises
that has been allotted o the OWTHERS a5 conzideratinn in kind and
for the purpose of verifying such buli up areas of the respoctive
parties [0 this Memorandum U Undersandimg, 2 Plan has been
attached w this Memorandwn O7 Understanding wherein the areis
apread o be alloted to the OWNERS and the areas agreed o be
allotted 10 the DEVELOPER ¢ PURCHASER have been attached 1o
. this Memorandum OF Understaading  and marked in red boundary

ines and the said plan shall Form an Integral pact of this

Memorandum Of Understanding . The OWNERS shall allo

amongst themselves andier 15 nominee(s) such comners il premises






a5 alloted and infoem the DEVELOPER ! PLRCHASER
aceordingly, 5o as 10 draw further document in the name of aich
individual memberic of the DEVELOPER * MIRCHASER. if feved
nccessary.

The OWNWERS have twday @ the tme of eneruling  Uns
MEMORANDLUM OF UNDERSTANDING have also executed a
Power of Atlormey which is nowrized in the presence of Notary
Advocare  Virendrabkuemar Desai of Margao  authorizing  the
DEVELOPER / PURCHASER hersin o procure vanows licences
and permissions from the concemed aulhotities for the purpose of
arrying oul construction over  the said property se also [or the
urpose of allowing him 0 dispose of” the proporiionile share ol the
uill vp areas in the said complex thal shall be so conswucied
logether with the f:r&paniunam undivided shace of land in (he said
property  cxcluding the porion agreed o be alloned 1w the
OWNERS.

The NEVELOPER. / PUTRCHASER shall be either entitled to pet
conveyed the propormionate undivided share in the saed properry
gllotted o him in his mame or be shall also be entitled g conves 1he

same in favour of prospective buyvers of individual premises m e

said building complex,

The DEVELOPER f PURCHASER shall be selely responsible For
the purpose of procuring all heences, permissions, Conversion Sansad

cte. from the concermned authorities for the pumose of carying out

construction over the said property, however any documenis

L e
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required for the alore said purpese shall be prowided by the
CWHNERS to the DEVELOFER. / PURCHASER.

The OWNERS shall have no nght or share wn the consideration
amounts gained by the DEVELOPER. / PURCHASER excluding the

said office premises exclusively allowed 10 them.

The DEVELOFER ! FURCHASER shall be entitled 1o demolish the
old house / structure existlng in the said property only aller seeking
all the requisite spprovals feom the concemed awtharitics for
commenciig the constroction work and after signing ¢ evecutmg
-separate MEMOPANDUM OF UNDERSTAMDING (51 witll smne
other legal heirs of late Smu Satiabamabai Mordekar with whom the
DEVELOPER / PURCHASER has already entered inlo scparale

.L of Undersianding(s).

t

u"—)”—’ ffiiscely upon execution of this MEMORANDUM  OF

LERSTANDING | the DEVELOPER / PURCHASER. shatl be a1
erty and be entitled to sell and / ar allgl the remaning premises in
the proposed building and ¢ or to enter inte any package deal or
arrangement lor allotment ol such premizes o such prce snd on
yuch ferms and conditions as the DEVELOFER ¢ FURLFIASENR
may deemn (14, and shall zlso be entilled to receive ihe monies of such
zale / alltment of the premises in the proposed building. The
DEVELOFER ! PURCHASER shall also ke entitled to deliver
possession of such premises upen completion of construclion

" thereof, without eny lability in respest theteol 1o the OWNERS,
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It is however cxpressly agreed and wnderstocd than the OWMNERS
shall now be entitled re and shall have no nght 1w and ! or claim over
mories collected from sale of premises in e propused buildings,
olhet than the znid office premises exclosively alloited 1o he
OWNERS. v is hereby provided that the QOWNERS shall nol be
responsitle and / or lHable tn any manoer whatsoever to the
purchasers of premises m (he propesed building including 10 relund
monics ¢oltecied by the DEVELOFER ¢ PURCHASER fooin (e
purehazers of premises m rhe proposed boilding, inocase ol ane sk

R ventuglin.

is  hershy  expressly  provided  that  the DEVTELOPER
URCHASER shall be enlitled 1o crealt charge 7 inongape /
enn:umher or offer as seccurity for any lgan, the premises of
DEYELOFER. ¢ PURCHASER's  entilement  alwng  with
propocticnate share in the SAID PROPERTY, provided that the
DWMNERS zhall io no event be liable for such encumbrances.

The DEVELOPER ¢ PURCHASER =hall be entitled (o issue
advertizement in newspapers and in other media i respect of sale ol
premises in the proposed building and w offer them for sale a5 also

12 erevl such advertiserneni boards in or upon the suid propery

The OWHERS agree and undertake to cxcoute the Deed or Degds of
Conveyance notwithstanding that they may have execued a Power
of Attomey in Favour of the DEVELOPER ¢ PURCHASER andfor
i3 norminee(s) to execuld such Deed or Lieeds of Convevance after

seeking legal opinion from the advocate of the cheice of the

OWNERS ( / =

H‘b‘(_:. -:-"- J H#]'df_kq'.,.
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The DEVELOPER / PURCHASER shall be entited o enter into
Separale coftracts 1o iz own name with the building. labour
contractor(s), architects amd ather techolocal apd sither consullants [or

cartying out the conziruction of the propesed building: provided tha
the CPAWNEES chall in ng event be lighle for syuch acts

The DEVELOPER. ! PURCHASER, his employees, reprosentatives,
contractors and workers shall be entilled to enter upon. stay in the
said property amd carry on therein all works including demarcation,

CONStrICIon etc., #53 may b deomed ful by him

*for the said purpose execute a borzage deed, sither by vrealing an
Equitable or English Mortgege over the same wherein the OWMERS
shall also be made a party, however subject to 1he comdnion that the
OWNERS shall in no way he held responsible for the purpose of

repayment of the said loan.

Despite all the powers being incorporaied m Ihe Power of Anorey
if ine OWWNERS are required Lo execure any document persomally in
respect of the atove mentionad project then they shall do s atl the
instance of the DEVELOPER ! PURCHASER withow cavsing any
delay after seeking legal apinion from the advocate of the choice ol
the 'WNERS.

Fve. T-0- Moy delfar
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The DEVELOPER ! PURCHASER does hereby deelures ihal he has
verified all the documents af nitle of the OWHNERS whose shars is 10
tha exient of 4.4642% in the said property, and is satisfied that share
ol 4.4642% ol the OWHNERS in the said propeny s free. clear,
markelable and unencumbered. N1 is further stipulated thar i the
event title of halance share in he said property belonging to other
co-owners 13 found o be defective, then the OWNERS herein shall
be responsible for making pood such title and the said owners of

such balance share shall be solely and &xclusively responmible o

make good such defect in their tile of balance share ard the
JEVELOFER © FURCHASER shall be entitled to claim suirable

ompensation if $¢ peccssary or deemed. from such owners'en-

owners of the balance share.

The DEVELCPEE / FURCHASER. has received and verified all the
documents of title penaining to the SA[D FROPERETY, from the
OWMERS. and the DEVELOPER / PURCHASER declares that he
has verified the same and is satisfied that the tile of the OWNERS
1¢ the ZAIL PROPERITY s free. clear, un-encumberad. and
- marketable,

All the oniginzl documents with respest to (he said property shall be
kept in the safe custedy of the DEVELOPEE ¢ PURCHASER and

the same chal! coly be wtilized for lhe purpose of obtaming a loan
over the said propeny by handing aver the eastody of the same (o the

VAR A

Bank or Fieancial Instiution.

Fivs. T T Mevdelegy






In casc of disputes between the pantics hereto arising Jrom the
provisions af this MEMORANDUM OF TINDERSTANDING i
follawing procedure shall be adopeed by the parties hereto-.

The partics shall first attempt 1o resolve such disputes, informally
and at the lowest applicabie staff level.

[r: case such digpure is not resolved, any panty may call a meeling of

the parties to formally discuss and 10 yesolve all such dispuies.

¢ svent paries lail 10 resolve such dizpule, the came chall be
d by an Arbilrator to be appointed mutually by both the parties.
s decision shall bhe binding on all the pedics 1w s
MORANTILM OF UINDERSTANDING

Cost of such Arbitration and Arbitator’'s fee shall be Bore equally
by both the partics.

. Place of Arbiration thall bz Margao, Goa

The DEVELOPER ¢/ PURCHASER zhell take suilable msurance
cover from the reputed Tnsurance Company to cover unforesesn
cIFcmstances such a5 acoidents causing iunies and © of deaths in

the process of development €l

In case any panl of this MEMORAMDUM OF UMBERST AMIING
is found null and voud or ol enforceable, rest ol the contents of the
MEMORANDUR OF TINDERSTAMDIMG  shall remain in full

{orce and effect.

Mes . T T Moyde fog o)






" All the communications henween e partics hereto shall be

addressed to each other e the address mentiored here belaw: -

{PWHNERS DEVELOPER/PURCHASER

' Shri Jaywam  Sakharam | Mss. Lotus Housing & Development Pt Lid.
| Mordekar |, Shm Jayshn

I - Siddh , |
Jaywam Wordekar Dhrector - Siddharth M. Revankar

10809, First Floor, Madhay Ch . Malbhat,

| Block Mo 3E. Sapia Sapar e ambers. Malbha |
- Margao — Goa.

iE‘-uJIdmg, B. K. Road |

| Vengurla . Diskrict |

| Sindlwduorga  kaharasira |

Fhone: 08322702040

Ernail; revankarconsiructionsi@gmail.com

: Coell B PR | 56 7RG
I _—— — 1
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MyS. T T Mavdeke .
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Entire development works in the SAID PROFERTY shall be carried
gt by the DEVELCOPER / FURCHASER ar his own wisaom, costs,
expenses, labouwr, nisks and consequences, The DEVELOFER f
PURCHASER. shall kecp all licences, approvals, NOCs ete., duly re-
validated during the subsictence of development, and shall be zolely
responsible for viclations of licence conditions if any during the
corse of developrent,.  The DOWMERS shall in no way be
responsible wowvards any act of viglatwon, negligendce ew., on the pan
of the DEYELCGFER ¢ FURCHASER aul ¢ or Lis azents ducig, sucls
development of the SAID PROFERTY,

It 15 agresd that any tegal heir or heirs of Late Satabamabai

Mardekar makes dispote zgaeding the Deal. then such o person o
Woersons are liable to pay entire amount paid by the SECON)
BARTY together with expenses and imerest of 15% poa from the

af paymenl.

Both the parties shall specifically perform this Memorandum Of
__1Inderstanding..

SCHEDULE “A°
{DESCRIFTION OF THE SAID PROPLRET™Y)
Fropenty known as “AFRAMENTO™ or “TAVORILLM™
situaied al Ward Largo dos quarteis now known as Largo do
Conselheire Glahardo of Village and Pansh of Margao, (aluka
Salcete, State of Goa and desenbed under ao. 19697 of Boak
ne. 50 in the Land Registration Ulfice ol Judicial Dhvision o

Salcete, presently surveved under Chalta Moo 23 ol P T

)
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Sheat No, 216 of Book no. 19 of City Survey Margao, totally
admeasuring 2692 (0 5q. ms. and bounded as umder-

im the East By plon of Commumdade.

Ui the West By a separatiop edge of half soil of the
propedy ol the same name reserved by

Agﬁstinhﬂ Jase du Obiveira Peosodo and

his wife.
On the Morth - By soil of the same name Mucunda
Foividao,
e South By 5ol of the same pame Soti or Choro,

N WITNESS WHEREOQF the parties hereto have here unto zel
and subscnbed their respective hands and signatores 10 tbos
MEMOBEANDUM OF UNDERSTANDIMNG  on the 06" day. of
the month of Oclober o the year 2004 and place first
herein above menlioned

Hvs J-T- Mordefoy
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SIGNEL AND DELIEVERED by the within named OWMERS
(.5HRL.  JATYWANT SAKHARAM MORDEKAR
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LA ANT S4B ARAM AOELT KAk

Left hand finger impressions ¢l SITRL.  JAYWANT SAKHARAM

WMORDEKAR
I\ o
H¥s. T-T Mavdekay
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1. SMY. JAYSHRI JAYWANT MORDEKAR.
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MORDEKAR

I ‘
*

| : |
F g s : ﬁ;* .
I ' .

—e — ]

Lef hand finger inpressions of JAYSHRT JAYWANT
MORDFR AL W

Ms-F T [4gydekdy -

»z



T P — Sy —m



SICWED AWD DELIEYERLD  bv e withie  named
DEVELOPERPURCHASER 1. SHR1. SIDDHARTH  ALlAS
GaJaMAN MaADIAY REVANK AR

1. DIRECTOR, WS LOTLS HOUSING ANT
PEVELOFMERT PYVT. LTIL
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5. )

L. SHML SIDBHARTIE ALIA% GAANAS MEaDMAS
REYANKAR
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izt hand fanger anpresskons of Shei Sidbarih aliss Gajaaan Madbas
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LR hand fingev smpress.ons of Shiv, Skdharth alias Gajaoan Manlbay

Ervupkar i >
Fi }*
Cos
HTE F -{.]" mff;‘]f‘j‘fﬂjﬁ "R:_H___/"JI
A






[
Tl

Iov the Pregence of Wilnesses-.

H¥e 3-F Hayde Bt

EBEFORE ME
L:"mﬂhl'mﬁ‘fﬂ‘lﬂlpam (SYLHT (I}“Tl'lrﬂ. _gq‘]rm".' A ["Imt!lﬂlr-ﬂ"’
Partit s _ A %
muhﬂummmup__ u.‘ﬁa& q‘fqu (e plo- - EOE Paniie

Wher | Knoay Peveonally. PRI Y ov
hrh’:ﬂﬂ% iz nﬂI 2.5"]]"];-:: @3@' Jufthn L M ed®

Ty Togh kel G Al PraERta

(B afs baluy Aoy Pebelopartn
TP N
tidh o (o Ao n. AgCL 5302
NOT " i 3 e
bati ol o] m:;jm& by 1t Dfeds Ih
b lﬁrr?w@l':\q_lhlﬁh M, 'ﬁ-!"-:'ﬂn.tav




- .

e
: T
i
[]
(-
e’

i LT i



1

-
o

Rs..

=
-

..I -r
=

o
-y ;T
e =
- i
=2, [

e 1t e e o, 1 e 212
s of Sramp Parsy o, o ]Eiﬂ.‘x... L - ——
iwe of Purchaps | g'ﬂﬂn}“.ﬂ\" e A o B

Tl t"1ﬂ:ﬁ‘__ﬁ.ﬂ Memne of Paemes L

o e T e L e

"J.-F. 1
"y delad - ’I:;tr v pnadi l-m .ﬂ'l,'.u:'*'n

MEMO M OF UNDE NOHNG

THIS MEMORANDUM OF UNDERSTANDING is made at
Margao, Goa on this 14" day of April 2013,







BETWEEN

1. Mr. ARUN WNARAYAN MORDEKAR, son of Late,
Shri. Marayan  Mordekar, aged 60 years, Indian Malional;

2. Mrs. MANATA ARUN MORDEKAR. wife of Mr. frun Marayan
Mordekar, aged 57 years, Indian National, boih residing 3t Flet
No.l, Plot No. 96, Sea Breeze Apariments, Anubhav CHS,
Gorai-2, Borivek {Wes1), Mumbai-400091, —- Reprasented
hergin by her Constiluted Attomey Shh. Arun Narayan
Mordekar, by vitue of Power of Attormey daled 13.04.2013
executed before the Notery - Shri. Ashak M. Pandya, C-6.
Diamond Apt.. Behind Diamond Cirema, LT Rosd, Borivali
(West}, Mumbai, { which expression shall unless repugnant 1o
the context or meaning thereof be deemed to include their heirs,
executors, administralors  and  their assins) and  both
hereinafter collectively called and referred o as the partes of
the 'FIRST PART".

AND

SHRI. SIDDHARTH allas GAJANAN MADHAY REVANKAR,
s0n of late. Shr. Madhev Revanicar, aged 40 vears, marned,
businessman, resident of H. No.773, near Yashadhan Hospital,
Aquam-Margao, Goa, (which expression shall unless repugnant
1o the context or maaning thareof mean and include his heirs,
axecutors, administrators and his assigne) hereinafter called
and referred to as the "SECOND PART,

WHEREAS, the Pany of the First Part are the lawful co-owners
and co-possessors of all that proparty knewn as "Aforamenta’ of

Tavorilem’, situated in Ward Largo dos quarteis now known as

Large do Consalheiro Glaharde, of ‘illage ang Parish of

Margao, described under Number 19637 of Baok No.50 in tha

"\X,.)’b Land Regisiration office of Judicial Diision ar Saicets,
_ presently surveyed under Chalta No.23, P.T. Sheet Mo 216 of

o



Book No.19 of City Survey Margao, totally adreasuring
2592 00 54. Mis. and bounded as under;

a. Onthe East: By plot of Communidade:

b. On the West: By a separaion edge of hatl soil of the
property of the same name, reserved by Agostnho Jose
da Oliveira Peasodo:

¢. On the Norh By soil ol the same nama Mucunda
Poioida;

d. On the South; By soit of the same name Sori or Chware,
hereinafter called and referred 13 as “the said propaty™.

AND WHEREAS one of the begal heir's of the aforesaid property
have filed / instituted an inventory Proceeding in the Court of
the Ciwl Judge Junior Division at Margso, baing Invenbory
Proceeding No.9/2003/F for the pumose of deciding snd

ascenaining the shares of ali the co-owners upon the death of
Late, Satlabamabai Mordekar,

AND WHEREAS upon determination of shares of all the co-

owners, it has been decided 1o hold an auction of the 174" share

of the aforesaid property which forms the subject matter of the'
Inveniory Proceeding Mo.%2003F and sell the same 10 the

highest bidder whe would buy the 1/4™ share of the antis

property by depositing the Cwelty money in the Court and which

Owelty money will be later withdrawn by all the ¢s-owners

according to their respaciive shares alotted to them and as per

the Chart of Pantition tdrawn by the Court;

ANC WHEREAS the pany of the Second Part is desirous of
developing the said progerty and has therefore approached the
Legal heirs of Late. Satiabamabai Mordekar includng the party
of the First Part, and has offered to purchase the %4 share in the
entire property by depasiting the Owelty amount in Court, on
behalt of the legal heirs of Lale. Satiabamabal Mordekar
including the: First Party herein, being the auction bid amount in

the said Inventary Proceedings. ; '
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AND WHEREAS believing the abuve representations made by
the Pary of 1he Second Parl to the legal heirs of the Late.
Satiabamabal Mordekar including to the Party of the First Pan,
the Party of the First Part has agreed 10 permit the party of the
Second Part to deposit on their behalf the Owelty amount in
Court for the purpose of purchaging the 14" ghare of the entira
property on such terms amd conditons thai may be decided
between the partles. '

AND WHEREAS the parlies of the First Pan are joimly in
possession of the aforementioned property for which the party
of the Second Pa¢t has agreed 1o compensate the Fary of the
Frst Part for handing over the vacant and peacefu! possession
of the area in the possession of the party of the First Part.

NOW THIS AGREEMENT WITNESSETH AND IT IS HEREBY

MUTUALLY AGREED BY AND BETWEEN THE PARTIES
HERETO as illows —

1.  The Pany of the Firs1 Fan states that the fulfitmant of all
the obligations, terms and condiion siated in  this
Undersianding by the Pary of the Second Pardl 1o this
Uncerstanding shelt be a condition precedant to the signing of
any deed, declaration, agreement andfor document by the Party
of the First Part, assigning 1o and in favour of the Party of the
Second Part any right, title andior interest of whatsoover nature
in the sakd property.

2. Itis mutually agreed by and between the parties that the
Party of the First Parl shall not be bound to the sign any deed,
declaration, agreement andfor document in favour of the party
of the Second Part assigning 10 the Party of the Second Part
any nght, title andior interest of whatsbever nature in the saig

ANV - property if, the Party of the Second Part fails, neglects antior
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deiays the performance of obligations  wunder  this
Understanding.

3. The panty of the First Part statas that at ad imes, time
shall bs of the sssence 1o the fulfikment of the obligation under #
this Understanding..

4. The Party of the Second Part agrees W pay the party of
the First Parta sum of Rs.40,00,000/- {Rupees Forty lakhs only} ;
in lieb of handing over Io the Party of the Second Pan the

peaceful and vacant pessession of the acea in possessian ¥,

ihe party of the First Part, it is ¢larified by the party of the Fi fﬁ;;

Part and the perty of the Second Pan acknowiedqges a %? b
agrees thal the consideration of Rg. 40,00,0004- is payable 5’-&. :

the vacant possessicn of the area in possession of the party of
o =4 the First Farm and that the said amount has no bearing
e whaisoaver on the amounts Lhal are receivable o the Party of
the First Part in lieu of their righl by reasons of Lawful
Inhetitance to the said propeny. w.s ameunt gmedl ol F o s
ot g e’ -2 Ty amgual Yedesed wnda. d"”".'!u 57‘;))5

- agntervant (87 bl aes AnE pa.Teg Ne<elg .

- :
g 5. N5 cleady agreed and understood between the parties %/ -
that the entire amount of Rs.40,00,000/- (Rupess Forty lakhs
only) shall be payable in cheque and within & pericd of 14
months from the date of signing of this Memorandum of

Understanding.

6. Itis funher agreed between the parties that 50% of e
amounl of Rs.40,00,000/- {(Rupees Forty kekhs only), viz. an
amount of Rs.20,00,000/- (Rupees Twanty lakhs only) shall be
paid within a period of seven months from the date of signing of
his Memorandum of Understanding and the balance and tinal
amounl of Rs.2000 000/ (Rupees Twenty lakhs only} under




this understanding shall be payable within a further period of
Seven months from the date of first payment.

¥ Itis further agreed between the parties Lhal in the event
the Party of the Second Panl fails w make payment as
slipuiated in clause 6 hereinabove, the Party of the Second Part
shall be Hable to pay iMerest @18% p.a. The pany of the First
Fart shall also be entiled 10 teminate the MO forthwith and
the Party of the First Part shall refund the amounts received by
ihem under this Undersianding. The pany of the First Pant shall
also be entiled 1o claim compensation for the darmages sufferad
and 5o also recover the possession of the property

8. It is further agreed upon between the padies that pursuant
to the handing over of the aforesaid amount of money and
during the proposed purchase in auction so also subsequent to
the aforesaid puichasa if there appesrs © be any dispute
ansing between the Parties of the First Pan or the legat heirs of
the Partias of the First Pan of if the parly of the —s—e—%
w_‘} ey first part refuses 10 continue with the deal or if thete
appears 1o be any party or person who gespite being entitied to
. arnghtful shats in the sald property has been excluded Fom the
ZEpl Proceedings and if the said Parties of the Firsi Part
o8y .gre not able to setile the said dispute, then in such an
: o f jevent the Padies of the First Pan shall be liable to refund the
entire amount received from the Party of the Secord Pan,
within ten days.

9. It Is agreed by and between the parties that upon signing
of this MOL, the party of the First Part shall permit the Party of
the Sacond Part to apply at their own costs, efforts and
expenses for developmant of the said property and for obtaining
necessary sanctions, permissions from all the concerned
authonties  for commencement and completion of the
consiruction on the said premises.

= e
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10.  The Panty of the Second Part shall dor and on behalf ol
the Owners and in the name of the Owners be entitled to submit
to the Municipal Corporation and 8l other concemed authorties
plans for geting the sakd property devaloped. The Party of the
Second Part shall at their own cost get the sakd plans.
sanclioned by the concemed suhorities. The Party of -1fh'e'
Second Part shall also at all tmes be entilsd to sher and
modity the puilding plans as they may desire and as pemitted
in accordance with the rules. The Party of the Second Part shiall
at their cost be entiled 10 appoint Architects, Contraciars,
Engineers. Supervisors, Labaurers etc. for development of the
sakd property.

11. The  Pary of the First Part shal samuitaneousty on
receipt of payment in tems of Clause No. 6 above, also
execute 2 proper Power of Atomey in favour of the Party of the
Second Part and/or their nominge or naminees in respect of the
said propeny for its developmant, authorizing them 1o do all
lawful acts, deeds, mattars and things penaining to the
development of the said property and for the said puUrpose ko
approach the auihories including the Municipal Corporation
and the authorities appoinied under the applicable laws, or any
other law and for doing al acts, deeds, matters and things o pe
done incidental thesato. The party of the Second Part in that
behiatf can also sign all detters, applications, agreements,
documents, court proceedings, affidavits and such other papers
containing tive facts and correct particulars as may fram tme tg
ume be required in this bebalf, Tha parr of the Second Part
hereby agrees and undenakes to indemnify at all fimes the
party of the Firgt Part for the acis done by the persons in whose
favour the power of Attomeay is given thereby indemnifying the
padty of the First Part and all pacsons claiming under him and
his respective estale and effects, of from end against all
acions, suits, preceedings, cleims, demands, costs charges
and expensas that may be teken or made by any one claiming
undear him or that the party of the First Past or any one claiming

VA -1
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under hirn and rmay be liabla to pay suffer or Incur on account of
anylthing done or caused or commited or amitted to be dons by
the party of the Second Fan or the person in whose favour a
Power of Attorney hereby contemplated is executed by the
party of the First Fart and that the aid Indemnity shall continue
o ramain mn full force and effect throughout for anmything done or
causged or commitied 1o be done by the party of the Second Pant
or such persons the Power of Attomey is executed dunng the
tenure of the said Power of Attomey,

12. The penty of the Second Pan shall upon payment of the
first instaliment in terms of Clause 6 above he enttled o
proceed wilh the development ol the said property and
commence construclion on the said property and also o sllot on
ownership basis the premises in the buildings or structures to
be constructed by the party of the Second Pant on the said
property of in any part of the said property to the prospeciive
purchasers and far that purpose 1o enter int in their own namea
agreements of letters of alioiment or such other writings or
documents for sale of Flats/Shops/Garages etc. in the said
propearly and o receive and retain with them all the Moneys
from the persons 1o whom tha said premises are sold or aliohed
and 1o approprgls the same in $uch manner as the party of the
Second Part mey deem fit. The Party of the First part shall be a
corfiming party 1o all such sale agreemenis 1l the payment of
eomplete consideration under this Understanding and under all
ather agreements that shall be signed herginafer. Al the
moneys which shall be received by the party of the Second Pant
from sueh persons shall belong 1o the party aof the Second Part
and will be received by them on their own account and the party
ol the First Part shall have a lien on the said amount Gnly 1o the
extent of the dues receivable by them under this Undersianding
and under all further agreamenits that the party of the First Part
shall execite Gl the reabization of entire consideration. The
party of the Flrst Part shall also not be liable or responsible to
any Lf::hnparsuns 80 far as the said moneys are concernad
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aliher for retund thereot or for any mis-Spphcalion or non-
application thereof or part thareof. This provision shall be
specifically brought (o the notice of all such purchasers, tenants,
kssees, licensees eic. in the agreewents or leters of
allotments entered into or passed to them.

13.  Nowithstanding Paries 1o the First Part shall sign the
Agreement for Sale cum Development  after getting approval
from P. D. A and Construction license from Municipality o 6
months whichever is eadier and a5 agreed between the other
a-owners, However, iLis clarified by the Fany of the First Pan,
hat the Party of the Secord Paft cannot and shall not be
entitled o raise any loan / finance from amy financial / non-
financial instilliion against the said property O any part thereal
or create any morgage, charge, pledge, hypothecation or other
secunty whatsoever for such financial assistance or creata any
hird pary right by kansferring any right, tide. interest of
whalsoever nature until and unless the Parly of the First Pan
authorizes the Panty of the Second Part to do the same in
writing and in ary case not before the Party of the Second Far
pays the entice consideration under gl future agreements to the
Party of the First Pan.

14. Upon the payment of entire consideration to the First
Porty under clause no. 6 of this Memorandum of
Undersianding, the Memoranduwm of Understanding
automabcally stands terminated / cancelled, and the clauses of
this Mol) shall not be enforced against the Party of the Secand
Part after its terminatian,

15.  The stamp duty and registration chargas, if any, in respect
hereot shall be bome and paid by the party of the Second Part,

IN WITNESS WHEREOF the parties have signed this MOU on
the day, the month, and the year above writen,

Z W




SIGNED AND DELIVERED BY THE
withinpamerd party of the First Pan

Mr. Amun Narayan Mordekar | w

( for self and As 3 Constituted Attorney for First Part No.2 )

-t

SIGNED AND DELIVERED by the )y
Wilthirnamed party of the Second Part y AN
Shri. Siddharth Mias Gajsnan Madhay } o
Revankar in the prasence of ) =

i
Ed)

85 Mo 227
SALCETE TALUKA

e
* (ks
\% :ﬁ. MARGAD-GOA
.M;

(

READ-GDA
B!'.:::ﬂl Goa (Indla)

- L% =



e Py s e PR R

CERTIFIED [0 BE RUE COPY
OF TH WAL

VIRENDRA AR P. DESSA.
NOTARY

MARGAO-GOA

Stata {india)
gty = Y ol
Dams s, - Ho RS



%

e R

~ RUPEES-

L
=ik
P

Serial No.|) ;Place of vend : MARGAD. bats_{ 9| ||
Valus of Stamp Pz - - il T B

Mama of P - o li':__ - '[:l RN R Y T A
Rewtden - 1/ pver o *

Purpo:

Stamp Veudore Sign SignHure of éﬁmar

R.D. Kare; Maigso
Licence Ho. B
L

Lty
-~ «_g-f"“fw



1

Thir memoeandum of undersranding is made and exeoned
at Margan, Gaa, an this 2™ day of the monih of dMurch s

thie vear Two Thousand and VFifregn 5 0208 2015

-BETWLEEN -

1. SHRI. DATTARAM SAKITARAM MORDEKAR,
son nof late. Sakhatare Mordekae, aged 64 vears, conred,
Indian MNadonal, having PAR Caned no. AFMPAIEGZM and

his wafe

2. M. DHANASHR] DATTARAM MORDLKAR,
wife of Shno Dattaram 5 Mondekar, awed 58 vears,
honssewafe, Indun ~aoonal, having PAN Care o
AFLTM4566k Lotk resding ar Ruilding oo & 5 Flal
. 104, Bumwal Plaza, kores Road, Vartak Nagare, TTane
(West), Mumha, Maharashera, U0 6L,

and shall hecein afrer collecuvely be refeered to a3 rche
OWNERS | which cxpressian shall wnless repugnans o
the cantext ot meamny thereot shall be deemed o mewn
and include all their Yegal hairs, surgessars, admipEanrs,

peccutots and assgms § of the FIRST PART.
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1. M/5. LOTUS T SING AND
DEVELOPMENT PVT. LTD., a Puvate lLamited
Company meorpouated under Companics do PG
having PAN CARD NO. AABCLEAL | havieg 1
eegetered  office a0 108700 17 flocr, ddadhae
Charbess, Mallihay, Margno- Gas, herain represented
by its Director MR, SIDDHARTH alias GAJANAN
MADHAY REVANEAR, %011 uf Late
SHRI MADHAY REVANKAR, aged abour 42 pears,
Indian Mational, marvied, businessman, residenr: of
horuse o T3 Bear Yashodhan Flospal, oo,
Margan, Gioa, and shall hetem after be referred e s
the “DEVELOPER / PURCHASER" {whici

exptessinn shall wnlkess repugnant o the crmiexr or
meating therenf shadl be dermed & mean and inclode
all his legal heirs, SUCCESSOTE, /DUNIMIAON, EXCCRIOT

and assigns) of the SECOND PART.

WHERLAS the OMNERS have declared and covenanred
wnen the DEVELOPER / PURCHASER a< fillrwes

{a; Thar they have an absolure tight to dispoic ad 7 or
sall the said propert and f oo deal wirth in m oy
manner whatseever along swith zome echer legal

heirs b lare S saoabama Slordekr,

P
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(i That there s no legal har or impedunene tor tus
vansaceiom and that the smd propacy s Pree from

encumbtances, Uens and / or chagges,

() That there are no eenants, mo Muwadias and /o
other building tenants or agriculmaal enme: and |/
or persons entrusted with Waech [/ Ward dubes and
Jor any peoons clarmng agricultal tenancy and [
ar any other tight whitsoever i, 1o and /oo oeer

the sardd propelry.

(d)That no aoteer feom che Centeal o oy
Covernments of any other local body o aotnonn
wndet any  Municipal Law orounder amy A,
Schemes,  Oodnnce,  Chder oc Nowolcation

including Notiwes [ Proceedings for Sequesinon /

Requisicon had / has been eecarved by and /' ooc
served wpon the OWNERS 0 respect of the said

FHOPCRTY,

fe) That nesther the said properts nor any pam thereod i
the subject matter of any attachment or ob any
Cernfcate or other tecovery procesdings, wider The
Income Tay Achar under a0y other Act, Snwue, law
and / ot Kepuladon and ¢ or under 2ny sulaaisT,
Order, Judgrment and / or Deceer of any Court of

Law,

po
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fFs Theat mesther b said propermy ror any pane theneat .~
the  subeert marrer off e coele <, cneminal
commlant focase ne amy ozher aciicn or proceedny

in any coutt or forum,

(@) That they are fully emided 1o enter o s
MEMORANDUM OF UNDERSTANDING with
the DEVELOPER / PURCHASER and that they
have Ru'l aght and aothodn o sipn and execute dhe
sarne aloog with some oher legal heirs of e S
Satabama bordekar  wurh wherm the:
DEVELOPEER / PURCHASER bhas  already
enrerel Mt Separars AMemorngdlom o

Lnerstandingst,

(i That they have not ageeed, committed or conteacted
or entered into any agreament for gale or lease nr any
other Agreement with third parnes in eespect of the
satd properry, and,

(] That they bave oot done any act, decd, soioer o
rhing  wheeeby  or Dy reison wherenl,  ihe
develnpment of the smd propeny may be provesicd

er affected 1o any mannece whatsoerer

AND WHEREAS the OWNERS are the lawhil co-
owners and co-possessors along wurh some other kgl

heiee of lee Smt Samabama Mordekar of alk thae
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propecty known  as CAfotamento’ ar Taviwilem’,
sitvared tn Ward lagre dos guarteis now known as
Largo do Conselbeieo Glahardo, of Village and Pansh
of Marpac, descobed under ™o, 19597 of Book No. &)
in 1the Land Repistadon office of Judicial Thwisicsn ar
Salcete, presently surveyed wnder Chaloy Mo, 25, F T
Sheei No. 216 of Bouk No. 1% of Ciy Survey Manz,
weally admea=zuang 269200 Sy Mrs and Lounded on
the East by plat of Commomdade, on the Wesr by a
sepacannn edee of half sob of the propecte Al the spme
name, teserved by Aposdaha [ose da Olveira Peasadn
and wife, o the North by sodl of  the same name
Mucunda Poinido and aon the Srch by 2odl oof the same
name Sen or Choro. The same shall herein afrer be
refetred to as dhe SALD PROPERTY and moce
specitically descobed in SCHEIMILE A’ heremafrer

appeatingg

AND WHEREAS one of rhe legal heis of e
aforesad propenr e Shts A Slordekar had Shed !
instimted an lnvenon Poscecding morthe Coony ol the
Civil Judge Jumes Division ac dMargao, being Inveaicn:
Proceeding Mo, 9/2003/F for the purpose of deciding
and ascertaining the thares of all the co-owners in 1/4™
of the said propetty upon the death of lare Sme

satabarnaba Mordekar;

P
£
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ALY WHEREAS wpon determinancn of syares af qH
the co-¢grarmngrs, it was decided 1o hold 90 auedon of the
1/9" share of the aforesaid peoperty which frms the
sabject  mater ol the Inventory Proceeding MNo,
DS and sell the spne woe hphest bidder who
aelbd I:rLl_'-’ the L/4™ shace of dw ennce propecty by
depositing the Craveler money in the Cour, which sail
Cheelre money will be Tuer aathdeawn by all dhe oo
cwners according v their vespecnve shares allomed o
theny and  as per the Chacr of Parmmon drawn T the

emarr

AMND WHEREAS due s pavairy of [unds, some other
legal hewrs of late Sme Samabamabai Mordokar wirh
whaom the DEVELCOPER / PURCHASER lins new
cntered Lk sepatare Memorandun af
Undeostanding’s) had approvched the DEVYELOPER
F PURCEHASER heiein o provade vegessaey fends Lor
the purchase of the 4™ shate ol the sad cnnre
propeets inoauguon o wdl e held i e sand

Ivverirmy I'm-.l_'::-n.:h:lgx-

AT MHEEFAS 0 hew of rhe afaresand st fwe
OTHER OWNERS and e Dicecior of  ihe
DEVELOPER / PURCHASER Mr, =ucddhacdy als
Gmanant Madiay Revankar had cnreced nes o vantons

Memonndum o Uinderstanding duly sszcaned b forg

A ]
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the MNatary Advocae Vieendiskomar Dessai of hMargao
wherem 1t was been decided by rhe paroes afocesaid
thar My Siddharth ala: Gajaran dMadhav Revankar,
Dicector of the DEYELOPER / PURCHASER. shali
pay a sum of Bz 1,61,00,0007 Rupees Thw Cune
Sesne One Lakhs One Thowsand Ok s ovwelt money
for the pumpose of depusiting the same i the Coun for
purchasing the undivided 174%™ shaee of (the ernin
property in the auerinn thar shall e sor beld formame el

sulyect matter ot rhe afore said Invenmory Procegdings

AND WHEREAS w e also beeo tepreseied Dy dic
- OWNERS 10 the DEVELOPER / PURCHASER

that they are enoded for (L2976% af the oweltr moner

share in the 1/4" undivided shate m rhe said noopern:
and in hea of the afare <l representatgios the
DEYELOPER / PURCHASER bhad aprecd o
purclhase the 174" undraded share et all the voeeaners
tor the spid properts ncludimg thar of the OWNERS

lieren.

AND  WHEREAS  the DEVELOPER  /
PURCHASER has Mready deposired a sum nf Rs,
1,61,00 000/ (Rupees One Crore Sixty One Lalths (e
Thousand Onlyt i the name of Sho. Yieayak
Madhukar Mordekar 10 the Court of the Cral Judge

Seninr Dwision at Maggan, 1 lovenrory Proceedings



hearing Ma2/2003/F by crossed chegue beadng Mo
141053 dated 30™ Appl 2013 drawn o Punpab Manonal
Bank, Macgao Branch at the instance of the OWNERS
and some other legal heis of lae Smt Sanamaba
Bordekar on 27" Apol, 2015 as the Ohwelry som, Iz
cladlied that the above stated semnanclacdes ahe shave of
rhe OWTNERS. amounting o Re FR1ATE 0 Rupees
Cine Lakhs Minery {toe Thousand, Sis Honered &
Seventh Exgln Oinly),

AND WHEREAS the partes hereto have agreed b

enter into and execute this MEMORARDUIN OF
LINODERSTANDING based wpon the weoms: and

conditions reduced into wriong heren bekow.

NOW THEREFORE THIS INDENTURE
WITNESSETH AS UNDER:

1. The OWNERS hersbt amee 10 2ell the smad propern o
the DEYELOFER / PURCHASER and ahe
DEVELOPEER / PURCHASER herchy agreci 1w
puichase undivided proportionare dghts  the  sand
property o the extent of 4.46420% in the sand prooprecry
from the OWNERS [ut the pumose of developing the
said property by constoeting mulci-storeyed buildingis)
thereon (heinqbter referred to s ~abe propossd Ducdaing”}

and selling premuses in the proposed buildig

)@m
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The OVWHNEERS shall sell or otherwise wansfer in {favour of
the DEVELOPER / PURCHASEER their entre ideal and
undivided 4.46426% share in the SAID PROPERTY, for
total pace consideration of Rs. 72,8890 /- [Rupees
Scvensy Two Lakh Eighty Eight Thousand Nine
Hundred OCnly). It is agreed and undecstood berngen the
p;].rtit,:a that the conadermbon shall be pﬂid a5 wricler:

1. SHRIL DATTARAM SAKHARAM MORDEERAR

Rs. 7,50,000 /- (Rupees Seven Lakh Tifry Thiwsand Cnly)
bearing Cheque nn. 286756, dated  05/07/15, deawn on
Punpab Nagonal Bank |, branch Marpao- Gos,

Rs 750,000 /- (Rupees Seven Lakh Fifty Thousand Only)
beating Cheque o 266738, dawd 05/08/15, drawn vn
Punjab National Bank |, branch Margao- Goa

Rs. 7,5004K) ;- {(Rupees Sevea Lakh Fifty Thousand Only)
beatng Cheque no. 286760, dated  05A10/15, drawn on
Purjab National Bank |, beanch Maggao- Goa

Rs 750000 /- (Rupees Seven Lakh Ffry Thoossnd Chnly;
beanng Cheque no. 286762, dated LOS01 /16, deawn no
Puzjab MNationa] Bank |, branch Margao- Gon

Es. 644,450 /- (Rupess Six Lakh Fory Four Thousind
Fowr Hundred Fifty Only) beadng Cheque no. 286704,
dated 10/04/16, drawn on Pupjab Nadonal Bank, branch
Matgao- Goa. AND

2. SMT. DHANASHRI DATTARAM MORDERAR

Rs 7,50,000 /- (Rupees Seven Lakh Tify Thousand Only)
bearing Cheque no. 236757, dated 20/07/13, doawn on
Punjab Mational Bank |, branch Margao- Goa.



Rs. 7.50,000 /- (Rupees Seven Lakh Fifty Thousand Only)
beaning Chegue no. 236739, dated  20/08/15, drawn un
Punjab National Bank | branch Margao- Goa

Bus. 7,530,000 /- Rupres Seven Lakh Fifty Thousand Ounly)
bearng Cheque no. 26761, dated 20010715, drawn nn
Punjab Maoonal Bank | branch Magao- Gos

Re 750,000 /- (Ropess Seven Lakh Tifp Thougand Only)
peating Chegque no. 286763, dated  30/017 16, drawn on
Punjah Nadonal Bank | branch Margan- Goa

Rs. 644450 /- (Rupees Six Lakh Forty Four Thousand
Four Hundred Fifey Only) beaming Cheque no 2867604,
dated 30404716, dvwrn on Punjab Nadonal Bank | branch
b zepan.(oa.

The DEVELOPER / PURCHASER after the execunon of
the preszent Memorandum OF Undersanding  shall he
enttled to camy cut the constructon of a Residental curn
Commescial bulditg over the same which construeron
shall  be ar  the sole  dispoial ol de
DEVELOPER/PURCHASEE.  The OVMTERS have
today  exeewted  dus MEMORANDUM  OF
UNDERSTANDING and have executed a Power of
Anorney on 23” Apdl 2013 which i nowarized in e
preseace of Noary Advocate Virendrakumar Dessai of
Margan authonzing the DEVELOPER / PURCHASER
herein to procure various licences and permissions *from
the concemed authonaes for the purposc of carrping oul
construcaon over the said propenty 2o also for the purpose
of allowing him to dispoes off the ptoportionate share of
the built up areas in the said complex thar shall be so
gonstructed together with the peopordonate uncivided
share of land 1n the 22id properny




o

excluding the porton agreed w be allnmed 1o the
OV ERS

The DEVELOPER / PURCHASER shall be cnher
enttled 1o et comveved the propotilina wdnaded <huog
in the sad peoperny allotied to Tom in his name o be shal
alser be enoded 1o convey the same in favowr of prospeciine

buyers of indwidual premuses in wbie said Loilding coanple:

The DEVELOPER ¢ PURCHASLER shall ‘oo osolely
responsible for the putpose of procudng all boences,
permussions, Conversion Lanad ew from the concemed
authorthes far the pumaose of carving our conseucoon
avet the said properte. bowever any documoenis weyured
for the afnre said pumpese shall be providied he e

OVWMNERS 10 the DEVELOPER / PURCHASER,

The (TWTNERS shall Fave no dght or share nonw
consideranon amounts gained by the DEVELOTER ¢
FLRCHASER |

The DEVELOPER / PURCHASER shall be ennrled 1o
demaolizh the st houce S sructure exisring: in rhe said
properry anly after seeking all the tequisite approvals fiom
the concerned authorites for commencing the construction
wotk  and  afrer  signing [/ exetwting  separaw
WEMOGRANDUN GIF URDTERSTARDING st wwb

some other lepal heies of late Smt Satiabmnabal MMordokar

Negue®]

=
ik el



with whom the DEVELOFER / PURCHASER has

already entered into sepatare MWermcwandom  of

Underseanding(s).

Immediarely upon execuncn of rhis AEAOIR DL ()
UNOERST AMNDING . e RN 1] OO

FURCIIASER zhall Le at bberny and e endded no sl and
/ or allok the remaining premuses in the proposed butlding
and / of ro entel inw wny packape denl or arrangemene Fur
allooment of such pretmeses ar :och price amd on aich eees
and condinnos as the DEVELOPER f PURCHASER may
deem fit, and shall also be eneded 0 receve the momies of
sch sale / allotment of the premises in rhe proposed
bulding, The DEVELOFER ¢ PURCHASER shall also he
entiled to deliver possession of such promeses upon
complenon of vonsticbon ereod, withowr amy Babdire in

respect thercal oo the O RS

It s however expressly agresd and understood thar the
ONERS shall not be enpitled to and shall have oo nght
o and / or chim over momes collecred fromn sale ot
premmses in the proposed buildimngs. 1t i herelw proveagvdl
chat the OWHNERS shall oot be tesponsible aml £ o Tiakde
10 any manner whatsoeves 1o the parchasers nf premses in
the proposed bulding including m refund nsomes vedlected
Iy the DEVELOPTEL [/ PURCELAREL Foan the

gt @%
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putchasers of prermuses 10 the proposed bwlding, w case of

any such evenrualty,

Tt is hereby expressly provided char the DEVELUVIFER
PURCHASER shall be entitled w0 create charge / morgmige
/ encumber or offer as secuein for any loan, the premises
of DEVELOPER / PURCHASER: enutlemen abing

with proponionate shace 10 the 5ATD PROPERTY,
provided thar the OWNERS shall in no ovent Lo Gable foe

such encurmbrances.

The DEVELOPER / PURCHASEER shalk be cnntled ro
jgaue advertisemant in nesepapers and i oarther mwler
respect of sale of premizes m the proposed Db and 1

offar them for sale as alzo e erect such advenisemncnt

buprds in ot upon the zaid property.

The OWMNERS agree and underrake 10 execute the Deed or
Deeds of Conwveyance notwithstanding that they may have
executed a Fower of Attomey in favour of the
DEVELODPER /7 PURCHASER and/or s nomince(s) 10
exerute such Deed or Deeds of Conveyance after secking
legal ommon fenme che advocate of rhe chanee of e

{NCMI RS

The DEVELOPER / FURCHASER ahall e eattled o
enter Nt Geparate CONULICES in s OWO nume with the

building, labour conteactoris). architects and athee rechmeal



and other consulrans for carrving out the comstracoen of
the proposed bulding; provided thar the $WNERS shall m

o avent be Lable for such acts.

The DEVELOPFEFR / FURCHASEE, his cmplovees,
representabives, contractors and woders shall be enntled 10
eriet wpon, stay in the sad propemy and €acey oo therein all
works including dematcation. $urveyng, COMSTHICUON €€,

as may be deerned b by him,

The DEVELOPER /[ PURCHASER shall be cotuled o
mongage the built op areas allotred o bim mchuding the
proportionate undivided sharz ot [and m the sud propeee
in order to enable ant piospectne buver m rthe sud
complex o obtain a Ioan sver such premises and for the
said purpose execute  Motpage deed, cither by creaning an
Lquitable or English Merigage over the same wherein the
OWHNERS shall alsv be made a pacty, however subject to
the condivon tar the OWNERS shall i no wray be held

responsible for the purpose of repayment of rhi saul loan

Drespite all the powers being incorparared in the Pivwer of
Atorner i the CWETIRRS are reguired 1 oxecmy
decoment personally in respeat of she abuve mentioned
projece then they shall do s at the wsrnce of che
DEVELOPER / PURCHASER without causiag ony delay
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after scchang legal opinion Erom the advocate of the chince
of dhe OWNERS

The DEVELOPER / PURCHASER does hereby declares
that he has venfied all the documenrs of nde ab the
OWHMERS whose share 15 to the extent of 4.464% (n the
snd properry, and is satsfied that shate of 4.464% ol the
OWNERS i the swd propeity 15 Free, clear, mackeable
and unencumbered. 1t s further stpolated that in the event
ade of balance shate in the ssid properts helonging 1
athet co-owners iz found o bhe defecive, then dhe
OWWNERS herem shall be responsible for making, geod
such tde and the sad owners of such shace shall be <obely
and exclusively responsible to make good such defect n
their nde of balance share and the DEVELOPER /
PURCHASER shall be enided to clam  suitable

compensation if §i NECEssaTy of deerned, from such caars

J - owneers of the share.

The DEVELOPER ¢/ PURCHASER has roceived il
veritied all the decuments of tde pertaiming fo Lhe ST
PROPERTY. from the T ERS, and the DEVELNIPLER
/ PURCHASER declares thal he has ventied the <ame and
i savished rhat the ote of the OWMNERS a the SAID
PROPERTY is free, clear, un-encurmbered. and macketable,

)Ef"" '
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Al the odginal docurmenes with wspect e the sad propson,
shall be kepn in the safe custady of the DEVELOPER /
PURCPASER and the same shall only be unlized for che
purpose of obtaimng o lean over the said properes by

handing cwer the mostody of the same e rthe Bank o

Finansial lnsdmoon.

In case of disputes berween the parties heteto arising, Fonm
the provisoos  of  thie  MERCOTRANDUM - OF
UNDERETANDING e folowiy procedure 2hall L

adopted by the partics hetoto-

The parties shall firsl aempr o wesober soch dispone.

informally and at the lowest applicable araff level.

In caze such dispute 15 not esolved, any paery may call a
meeting of the patdes to formally discuss and @ resolve all

such dispures.

In the event parties fail 10 esolve such dispute, the same
shall be seedled br an Atbivawr w be appoinnd munally
by borh the parnes, whose Jecision shall by lindimgg o Al
the  paries o  thie  MEMORANDUR Ol
UNDERSTANDING .

¢z of euch Arbiecanon and Arbimmaror's e shall be borne

equally by horb the parnes.
Place of Arbirration shall be Margad, Goa

Aot
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The DEVELOPER / FURCHASEE shall ke suiable
inzurance cover from the ceputed [nsurance Company 1o
cover nnforeseen crcumsmnces such as acodoms Causing

injucies aml £ o deaths in che process of devclopmenr e

In cast any part of thir MEMORANDUR OF
UNDERSTANDING s found nuoll and vend or ant
enforcealile, tost of the conrents ot the STEMORANILIA
OF UNTWRSTANDING  shall rereadn in bl Boree

efEeci

-—— - §—

L OWNERS | DEVELOPER/PURCHASER

S| .

L SHEL DATITARAM Rl s lotws  Howsing &
| SAKHARAM MORDEKAR | Development Pet. Led. |

2. SMT. DHAMNASHRI | DHcmcrar - Aiddnanh hL Zevankar
| DATTARAM MORDEKAR |
WSA0D, T Plom. Ahadliay
[ I‘I:E'Iﬂ!ﬂ:E_ aroAar H-LI1.|1.||1I'I:_i\ o A3 Chamdor s, Aallshar, "-.1:”:._-.:“-. -
| [lar T, Lo, Foomeosal Plaza, Crom

i}'{mﬁ Foad,  Varak Nagar, |
i Thane  West), Mumnbal, |

[
| Wlalwacaszhtca, 400 GOG, '

I Phone: I Phone: (5 12-27 02004 l

pora
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Ernail: [ Ferrail- |

| Revankaiconsonucti |n1il,rf!':'g|‘.'::u|..l..-;:lln '

ii__ ___._|____._ ==
[ Zell Mo - 97537360206 | Cell No- 9822156789

All the communcations beeween the paties huorews shall L

addressed 1o each other at the addeess mweecnnesd heee

below-.

Entire devetopmenr works in the SALTD PROPERTY shall
be caoded out by the DEVELOPER [/ PURCILASEER at
hiz own wisdom, costs, cxpenses, labour, nsks and

CONZEQUENCDs The DEVELOPER [/ PLRCHASRER chnl

keen all beenees, approvals. MOCe e, duly ce-vabdared
dunng the subsistence of development and shatl he snleh
respansible ot violaons of licence condaons iF any
during the course of development. The OWNERS shall in
no way be responsible 1oward: any acr of violadon,
negligence etc.. on the pan af the DEYEIOPER F
PMIRCHASER and / or his agents Junng  such
development of the SALD PROPERTY,

1t is agreed that any legal hair or heirs of Late Sanabansibiu
Mordekat makes dispote tegarding the Deal, then such a

persnn of persons are liabie 1o pay ente e praid by

)@M
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the SECCYNT PARTY ogether with expenses and inretest

of 15% p.a from the date of pagment.

both  the parmes  shal  specihcally pedtorn thes
Memorandum Of Undetstanding

SCHEDULE ‘A’
(DESCRIPTION OF TIIE SAID PROPERTY)

Properry known as “AFRAMENTLY oc "TAN ORI
situated at Waed Litpo dos quacters now known as Larpo

do Congelhero Glabardo of Village and Pansh of dngao,

mluka Salcere, Srare of Goa and desenbed vnder ao. 19095
of Book no. 50 10 the Land Registranon Office of pudhcial
Dhivision a1 Salcewe, presendy surveved under {Chaaa Ma. 25
ol P. T, Sheet Mo 216 ot Book no 19 00 Oy e

Margao, totally admessoring 269200 s mits and Domdcd

as undec:-
On the Bast - P plin el Commmunidade,
{Onthe Wesr By 1 sepatanon edge of hall wil of the
properte of the same name tesemued by
Agosnnho Jose da Oliveirs Peasodn and
his wife.
O the Narth - By ¢onl of the same name Muocundi

Pt
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Poioido,

Chn the Soath - By soul of the same name Sod o hasr.

TN WITNESS WFTEREOF rhe parhes hevero bave heee
wnrn ser and  subseribed ther respectdre hands sl
SIEMATUTES L] this MESIO AR Lar
UDERSTANDING oo the 270 day, af e
month of Mareh in the vear 2005 and place firet hetein

albone meptioned

SIGNED AMD DELIEVERELY by the withun named
OWMNERS,




-

Right hand finger impressins of SEIRL DATTABAM
SAKHARAM MORDEKAR

—_ == = —_—————

Tt hand fnger mpressions of SHRIL. DATTARAM
SAKHARAM MORDEEAR
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2, SMT. DHANASHRI DATTARAM MO
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sy

v

o]

Rusht hand hoger impressions of SMT. DHANASIKI
DATTARAM MORDEKAR

r I R

| = I
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iy i

[eft hand Bnper impressions of SMT. DHANASHEL
DATTARAM MORDEEKAR

b
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SIGNED AND DELIEVERED by the within named
DEVELOPER/PURCHASER  § ]p"\
f..f 1 ajinkar

'\ Exp. zamzms

1. SHERIL. SIDDHARTH ALIAS GAJANAN MATHHAY
BREYANKAR

DIRECTOR, M/S LOTUS HOUSING AND
DEVELOPMENT YT, LTI}

Right hand finger impressions of Siddharth alias Gajanan
Madhav Bavanlkar

Letr hard fimger inmpressions of Sddharth alias Gajanan
Madhav Revankar
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In the Presence of Witnesses:-

1, ™ame:-

Address--

Sprne-

2 _["'J ATTLE -
Sddress

Sip-

TO BE TRUE COF
ORIGINAL

-

L. AL G0 ANKAR
NOTARY AY BARDEZ
STATE OF COLIMmA

DN e 18HNW
M"‘M Vi ac
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Hame of stamp vandoy MK, DiAS
Bignatere of Vandor:

Slgnature of Purchasa

MEMORANDUM OF UNDERSTANDING

This memorandurm of un-:h:rsumﬁng 15 made and cxecyted

at Prwvarim, Goa, on thys (b dity ool whwe el of Innuary

i the vear Two Thowsaod and Fifroen {O1&-01 22013

f 5.k, R
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- BETWEEM -

1 SHRI PANDURANG SHRIPAD GOLE |, widower, son
of late Shopad Gole, aged BO veaes, havving, Tneome Ty
PAM Card noo BIZPGOBISR,  redred. Todian Nasanal,
testding ar Flar oo 3, Lo Boree Building, MNear Moot

rchen, Vasco =da ama, o

SMT, POORNIMA PARSITURAM. KAMAT, awghur
of She. ["anducaag S Cale, aped 45 vears, Daving Tcone:
Tax PAN Card noo ADCPPPIY?HN, howscw:fe, Tndian

Mananal, and her hushand,

3 SHRI. PARSHURAM SONEBA KAMAT. son of Shn

P ._..11 Sonba Kamar, aged 48 vears, having Toeome Tay PAN

N Cazdno ADNPPS624R,

h.2 ff bustiessmen | Indine SNaoona | boch cosiding ac e Mo, 2
Lowous Apgerments |, T FoLL Grormes Boad, Vascio-da
Cramna, T, represenied hercin by sme Ponconm P g
by vide Power Of Attornet dated 220420013 remstered
gndee no TY0TA 13 chuly xecned befare the nomer S,
Vidya Sher , Vasco =da- Gam,

4 SHE). VALTABH PANDURANG GOLE, unmarned |
zon of Sh, Pandueang 5. Gole, aged 47 vears having
Income Tax PAN Card no, APTPGESIS | businessmen,
Ladian Nadonal, cesiding at Flar No. % Dr. Borge Puildin,

tear Mumcpal Garden, Vacso-da Gama, Ghoa



ERE Y

i

S T S T 1 e e e e T 1 . A ——



=

o

8

SMT MANISHA alias AMRUTA RAKESH CHITTAL,
davgheet of Shri Pandurang 3. Gole aged 41 yeass, having,
Income  Tax  PAN Card i ARPTRCOIPLP

howsewrfe, [ndian Maooaal, and her hushan

SHRI RAKESH MOHAN CHITTAL. won of Makan
Chital, aged 44 vears, having Income Tax PAN Card no
ADWPCOZ1G,  Senicemen, Lndian Nioonal, residing ar
Bina, VYasco-da-Gama, G038, and shall herein afier
wllectively be referred 10 as the OWNERS | which
cxpression  shall uniess  repugmnant to the contexr o
medng thereof shall he deemed o mean and inelade all

their legal heirs, suceessots, adrimisimuers, ciecurors and

assigns  of the FIRST PART
- AND -

T M/5, LOTUS HOLUSING AN
DEVELOPMENT PYT. LTD., o Private Limited
Uotnpany wmoorpocated under Companes Acr 1950
having PAN CARD NO. AABCLEM2L | hwdne s
repisrered  offtce  ar IE/0% 1Y Foot, Aladhay
Cliambers, halbhar, Masgao- Goa, heren wepresenred
Ly i Direcror MR, SIDDHARTH alias GAJANAN
MADMAY REYANEAR. AU iof Lare
STIRL MADILAY REVANIAR, ol alwow 42 s,

Indian MNaoooal, oaened, Dostcssman, residens  of
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house MNo773, Near Vashodhan Heospital, Aquem,
Marpao, Lroa, and shall heren after be eetermed mo g
the: “"DEVELOPER / PURLCHASER” iwhich
expression shall onless repugnant o the comext of
meantng theienf shall e deemed o mean and incluge

All Tiis Bl Frsies | sucoessors, adminisretrs, esovnnrs

and assiens) of (e SECOND PART.

WHEREAS the OFEMNERS have declaced snd covenanted
untey the DEYELOPER / PURCHASER a5 follows

{a) Thar they have an absolure oght v dispose and £ or
sell the sud property and / or Jdeal with it oane
manner whatzngver along with some orher lewl

heirs of lare Smn Sagalbainia Mondekar,

{lp Thar there s no legad bar or impednnent for s
tansacuon sud that e said popeny is frec foom

E!Ill'_'IJI.ll]:ﬂ.'.i-lJ'Il'."::E1 I.'I.EI15 H.I'Id. J'II ol I:l'.ﬁ-l[gt!-'.,

{c) Thar there are no wenants, o Mesdors and [/ oor
ather banlding renanrs or agticuloueal tenancs and f
or persons entrucred with Watch / Ward duties and
S ot any persons climing agnicolmueal remaney and |/
ot any arhee nghr wharsoeves m, e amd S oo over

the said propery:,

(i lhar no nouces  (vom the Centeal o B

Governments o any other local body or auchomy
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under any Municipal Law or under any et
Schemes,  Ordinance, Otder or  Nonficaton
incloding Motcss [/ Proceedings for  Acqusition /
Requizimon had / has been received by and [ of

served upin the OWNERS i respect of the snid
prorecty,

{2] That neither the said propeny nor any pan theoof is

iy
"

the subjece marer of any attachmenr or of any
Ceroficare or other tecovery proceeding., under the
Income Tax Act or under anv oaher Acr, Smroe, Jaw
and / or Regulanon and / or under any subsisnng
Creder, Judgment and / or Tleceee of ame Conrr ol

TLaw,

(£] That nesther the said propenty nor any pat theeeol i
the cubject mawer of any avil swi cammnal

complaint / case or anv othe: acuon or procecding

i &0y court or forum,

(g0 That they are fully enoded to enter iy rhis
MEMORANDUM OF UNDERSTANDING wath
the DEVELOPER / PURCHASER o rhar 1hey
have fuli aphr and anthodly @ spn and execure the
smme along with some other lepad beirs of lae Smr
Sutialesma wloedekan wikh vwhim the
DEVELOFER / PURCHASER has alncaly

g B
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entered  into separare AMemorandum  of

Understanding/s).

[l Than they have not agreed, connmitted o1 contracted
or éntered into any agreament foe sale of lease of any

athet Agreernent with third partes in respect of rhe

sakd properry, and,

(1) Thar they have oot done any act, deed, mutter or
rhimg  whereby  or by reason  wheeenl,  he
development of the zaid property mar e prevenced

or affected in any manner whasnever

AMNLE WHEREAS the UPWVINERS are the Eewtul o
nurners and co-possessors along with some other legoal
heirs of lae Sme Sadabama Mordekar of all thar
property  kmewn as C‘Alomenw’ o CTavorden’,
sitvated in Ward Lago dos wyuaess now koown s
Largo do Conselhers Glaharde, of Village and Par:h
of bMargan, descrbed wnder Mo, 1997 of Book Mo, 50
in the Land Regitraton office of Judicial Diwigion ar
Salcere, presenuly surveved vnder Chaben Moo 25, P71
Sheer Mo, 210 0f Braok Mo, 19 of Cine Sovey Margan,
owally admessuting 269200 5q. M and bounded on
the East by plor of Commumidads. on the Wesr by a
separaten edee of half soil of the properee ol the =i

name, teserved by Agosonbo Jnse da Cthverrs Peasodo

ﬁ’fﬁ -
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and wife, on rhe MNocth by soil af  dhe saowe naoe
Mucunda Prigide and on the South by sonl af the zane
name Son o Choroo The came shall herem afrer be
ieferred 0 2 the SAID PROPERTY wal nome
specithcally descnbed in SCHEDWLE “A* hereinafter
AppeArnyr

AND WHEREAS one of rthe lepad bemrs of the
rioresand property 1.& Shov Anan Mordekae had fled ¢
Insmated an Inveneory Proceeding in the Caourt of the
Civit Judae Juwor Thivision ar dlaeeo, Deing Towetngey
Piocecding Mo 9720034 T fod the pumpose of decnding
and axcertuning the shates of all /he oo meneriin 144"
of the said propecey wpon the desth af late S

Sadabamalad Mordelar;

AND WHEREAS wpon detenmunation of shares ol sl
the co-owners, it wis deaded w hold an aucoen of the
174" share of the aforesaid properry which forms the
subject  matter of the nvenwry Proceeding Mo
DSmD% T and scll the same wr the |'|ig]‘|l.'.=t[ Tetcta ot wehwos
would buv the 1/4™ share of the enrire properne by
deposiung the Orwelne money in the Court, which sl
Cwraley money wall be Tarer withdrawn by ali the v
owners according 1o theie respecove shares allored 1o
thern and as per the Chart of Pariten deawn by the

Court,

/5% |
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AMND WHEREAS dut w pavciny of luods. soane orher
lezal heirs of late Sme Sapabamaba Megdekas with
whom the DIEVELOPER / PURCHASER has now
entered 1 SEparite ddemorandim af
Undetstandingis) had approached the DEVELOPER
/ PURCHASER Percin wy poovide necessane fands foe
the purchase of the 1/4" shate of the sad ennn
property in aucoon that will be held i e saw

Tnvenooony Peeceedmgs.,

AMTY WHERFAS i hee o the afonesaid cdfer rhe
OTHER OWNERS and he Mwan: ol rhe
DEVELOPER / PURCHASER MMr Sidiharth alins
Capnan Madhay Revankar had enteeed i 2 vanouws
flemorandum of Undensmnding duly execured before
the Mo Advocare YVirendrakemar Dessa of dlarpao
whetein i wig been decided by che partes afotesad
that ®lr Sidhaoh abas Cajanan MMadlue  Bevankar,
Diteciot of the DEVELOPER ¢ PURCHASER -l
pav a2 fum of Bz 16001000/ (Rupees e Croee
Suery Owne | alehe One Tharsand Onlyl as owslne monee
for the pumpose of deposinng the same whe Conare frer
purchasing the undivided 1/4™ share of dhe entie
property in the avcbon that shall be so held fermung dhe

subvect marter of the afare said lnventorr Proceedme:.
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AND WHEREAS ir kas absa been represented v the

OWNERS r the DEVELOPER / PURCHASER

that they are enotled for Q2976%: of the owelth mone

share i the | /4™ undivided share i the sad properny

W and 1o liew of che afore wd eepresenmnong  the

% iy DEVELOPER / PURCHASER had agreed 1o
7 e purchase the 1/4" wndivided shawe ol all the co-owne s

“a t the said propenty including that of the QWNERS

hersin

12 ANIY  WHEREMAS the NEVELOPER {
PURKCHASER has alrepdy deposited a0 som of Hs
LO1. 01,000 - (Rupees Cne Crore Sy Choe Lakhs One
Thousand Only} 1 the mame of 3hoo Vinagk
Madhukar Mordekar i the Court of the Civil Judge
Sendor Diviston a1 Macgao, in Inventory Proceeding:
Leamng, Mo 205 F by cenesed cheque boearing fNo
141053 dared 0™ Aprl 2013 drawn oo Punpab MNaoonal
Banl, Matgao Branch ar the instance of the OWNERS

and some orher legal heies of lae S Saoamada
Mordelar on 20" Aprl, 2013 as the Oweln sum Tt s
clarified that the abowe stated sum 1ncludes the share ot
the OWNERS, amounang to Ks 1,971,675 /. [Rupees
One Lakhs Ninety Une  Thousand, 5ix Hundeed &
Seventh Eighe Only).
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AN WHEEREAS the parpes herero have apreed w

erler lll["l'_'l H.ill'_:l eEecute 1I'L|."."|- r\-iqu'-i{:PH_J'LHDUhI {:_.:IF
UNDEBRSTANDING  based upon rhe erm: and

conditon: reduced moo witng herein below,

NOW THEREFOBRE THIS INDENTURE
WITNESSETH A% UNDER:

I. The OWNERS heeby agren wo selb o sand ocopein
the DEVELOPER [/ PURCHASER amd rhe
DEVYELOPER / PURCHASER hcrelyy agpees m
purelase  ondivded  proportonate agle abe s
properts o the extent of 44842650 6 the sad poopecy
fram the OWNERS for the purpose of develeping the
sad property by construcang mult-stoeyed building (s
thereon (hereinafter referred (o as “'he praposed duniahng )

and sr:]]mg p:eﬁ‘u.i:at:: i che pmpu:u_ﬂ bui]d]ng

The CWRERS shall sell or ctheesize 1ansber i Tvonae of
the DEVELOFPER f PRRCHASEER rherr enmire wheal and
aidraded 4.46426%% chace 10 rhe S AT FROWERTY, g

roral price comsideradon of Rs. 72,2408 /- (Rupecs
Seventy Two Lakh Twenry T Thousand Only) Iris
apreed and undetsteod benween the parngs thar tie

copsideraton shall be pad as under

1 SHRIL PANDURANG SIHRIFAD GOLL.

i 5 P
ﬁ 1% }*{iﬂﬁ jl“r o
‘ﬁy i’;"/l’/
NG







Rz B2300M/7- {Rupees eplu lakh rwenry fve thousand
Only} bearing Cheque no 067330, daed 2770172015,
drawrn on Punjab Nanonad Bank, branch Margao- Goa

) E: 825000  (Rupees el lakh twegnty bve chousand
: Cnly Sheating cheque no. 06TRIL, dated 15712720415,

drawn o Punjab Madonal Bank, branch hMaegno- Goa

s EI5000/- [Rupees erht lakh bwenne boe dweosand
Oaly ) beanng cheque no. 067332, dated 15700/ 20446

drawn on Punjaly Nadooal Bank, branch Maggac- Goa

and Be 1136000, - (Rupees eleven lakh thirry s thousand
only 1 beuing chegue no. 067833, dated 1551272014,

“Dieawny on Punjab Matonal Bank, branch Margan- Croa

2. SMT FOORMIMA PARSHURAM. KAMATE
SHEI PARSHURAM SONBA KAMAT

It 275001/~ Rupees o lakl sevenoe frve Uil beanng
r_.l'lfflllf_" e, RT3, dated EUEII_-“E{!I 5.{‘1'1‘&'“ el FL'I1".|'.]::|
Matienal Bank, banch Magao: Goa

R 2.75,000/- (Rupees two lakh seventy fve Croly) beanng
cheque no. 067835, dated 1571272015, degwn oo Pumal
Matonal Bank, branch Margo- Goa






R 2,75,000/- (Rupecs two lakh sevenry five Chnly
bearng cheque ne. 067836,  dared 15706, 2016, dmwn on
Punjab Nagonad Bank, branch Margra- Gan - and

Rs 3.79000/- (Rupees thiee lakl seventy mine thousand
Only) beanng cheque no. 067837, daed 1571272006,

drawmn on Pl-'ll‘ljﬁh Maornal Baoh, branch :‘rIHIHiIU' Crin

F. SMT. MANISHA alias AMRUTA RAKESH
CHITTAL & SHRI RAKESH MOHAIN CHITTAL

Hg 275000/ (Rupees two lakh seventy Bre Onby) bearing
Cheque no 067838, daved 27/001 /M 5, deswn oo Puml
Mational Bank, branch hMatgac- Gon

Rs 2,753,000/ {Rupees owo lahh sevenny Dive Chidy) Dgawomy
cheque wo. 067E3Y,  dared 15/13/2015 deswn om
Purjab Matonal Bank, branch Marpese- Goa

Re 275000/ (Rupees oo Talkh severeyr five Only) Deanng
cheque no. (TR, daced 15/06/ 3216, drawn o Punjal
taoonal Bank, branch Margas- {3oa and

Rs 3, 79060/ {Rupees chree lakh seventy nine thousand
Only) beanng chegque no. DOT341, doted 151272000,

deaven on Pamab Mational Bank, branch Margao- Goa

S
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4. SHRIL VALLARH PANDURANG GOLE

Re 2,75000/- (Rupees owo dakh sevenry five Only) bearing
Cheque no. 067842, dated 27/00/2015, deawn on Pumab
“atienal Banle besnch Aacean- Oion

Fs 275,000/ (Rupees twro lakh sevenne Boee Cinlvy boanng
cheque no, IGTEL S, dated 15712/2015, dovwen oo Pungil
“anonal Bank, branch batgan- Goa

R= 2,75,0/- (Rupces  ba lukh severuy [we Oy
bearing cheque no, 067844,  dated 15/06/ 2016, dtawn on
Punjab Matonal Bank, branch Margao- Goa and

Rz 379000/ (Rupess three lakh zeventy nine thowsand
Ok beadng dheque o, (B7EAS, dared  TEA1202006,

draeen on Purjab Mational Bank, branch % [ago- Cioa

The DEVEIOPER / PURTHASER after the execarion of

vhe present Memorandum (4 Undersranding  shall be

enutled o carry out the construction of a Residennal cum '
Corametcial bwlding over the same which consrrucoon
shall be at che sole disposal of the DEVELOPER [/
FURCHASER

The OWMNERS have today  ewecured this
MEMORANDUM OF UNDERSTANDING and iy
cxecured a Perver of Awoenoy on 237 Sprl 2013 whicls s

notinzed  n o rhe  presence  of  Nokuy v

P, S.4
fie P
P,
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Virendrakumar Dessai of  AMargao  authenzing  the
DEVELOPER / PURCHASER herein o procure wanous
bicences and permussions from the concerned aurtherines:
for the purpose of carpving our consrmucoo over the saed
properle soeolens b the purpose af allowane ey o dispeoss
aoff the propuormonare share of the built up atens w che said
complez thay shall be s consmucied wgether warle dhe

proporocuae andivided shave of land o the sand propeoy

excluding the portion agreed to be allomed to the
OWINERS.

The DEVEIOPER [/ PURCHASER shall be either
erutithed to et conveyed the propoctionate undraded shane
in the said properey allomed to him to s name ot be shall
alser be enttled W convey the same i frenur of prospecine

burers of ndividual premises 1wt said buildivg comples

The CEVELOPER ¢ PURCHASLER shall be solely
respanslle for the purpose of procunng all beencey,
permissions, Conversion Sanad e, from the concemed
aurhorites for the purpose of carcying oUT CoONSERECHon
over the said properry, however any docurmens required
for the afore sad purpose shall be provided by the
CPNERS 1o the DEVELOPER ¢ PURCHASER,

Q>
A G
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The COWWERS shall have nmo rght or share o the

consideration anmounts gained by the DEVELOPER /
FURCHASER

The DEVELOFER / PURCHASER shall be entited 10
demolish the old bouse [/ siruceers existimg o the sal
propecty onbe after seeking all the requisiee approvals from
the concerned authuopes for commencing the consruction
work  and  after  signing /0 cxccudng  separate
MEMORANDUM OF UNDERSTAMNDIMG i} with
somme other legal heirs of late Smt. Sadabamabai Moedeler
with whom the DEVELOPER ¢ PURCHASER has
already entered  into  sepacare Memossndum  of

Undersrandmais!.

Immediacely upon cxeention of this MEMOR ANDIDAEOE
ITMDERST AMDING . the DEVELOPER J
PURCHASER shall be ac iberry and be enotled o sell and
/ or allot the remarrung premises in the propesed bulding

and / or to enter 11t0 a0y package deal or arrangement fot

allotment of such pretruges ar such poce and on such remms
and conditens a5 the DEVELOPER / PURCHASER may
deemm B, and shall also be enotled to receive the momes of
aach sale / allotment of the pronises m e prooposed
buikding, ‘ihe DEVELOPER ¢ PLRCHASER shall absu be

eontled 1o deliver possession of such promses upoo

Wi
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compledon of constmeton thereof, without any Laliline in

pespect thercod o the AN ERS,

It ic however expressly agreed and wndersinowl thar gl

OVWNERS shall not be entided 1w and shall have < righi

o and / or clam over mones colleceed {oome sale ot
peemuses in the proposed baddngs. 1oz hercby provided
har the OWTERS shall not be respansible and ¢ ar liable
in ary manner whatsoever o the purchasers of premizes
the proposed building includiog to refimd monies collec e
be the DEVELOPER / PURCHASER fram  rhe
putchasers of pretises i the peoposed building, n case of

L any such evennualicy,

Ir 15 hereby expressly provided that the DNEVELLPLER /

-_ PURCHASER shall be enttled to create chatge / momygage
| { encumber or offer as secuniy Loo oy loan, the prond s
of DEVELOPER / PURCHASER's ¢nbtlement along

with propobonate shaee in rhe SaAID PROPERTY,

provided that the OWNERS shall in no event be hable for

tuch encambrances,

The MEVELOPER / PURCHASER zhall Le cntuled we
wsoe advechsement in newspapers and in o othor medin n
respect of sale of pretruses i the proprsed bulding and 1o
affer them For sale 48 alsn ro erect quch advenwsement

boards i o upon the said properts.
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The OWNERS agree and undertake o execuny the Deed o
Dreeds of Conveyance nomvithstanding that her man have
vaeoured 0 Power o Alorney da Lo ol She
DEVELGOPER / PURCIIASER and/ar itz neminee’s) w
execute such Deed or Deeds of Convevance afwer accling

legal apimon from the advocate af the choice of the
CHYWERS

The DEVELOPEE [ FURCHASER shall be enntled o
enber 1N0o sepacite ConttActs 1n i own ning wirh the
building, labowr contaagtons), arglurgers and neher techmcal

and other conzubants for SATITING DLt the comsrns el af

the poopsed building; pravided thay the O MNRRE <hall 1

no cvent be lable fot such acs

The DEVELOPER  PURCIHASER, lns coplavoes,
representanves, contracioss snd wodkers shall be entided
entet upon, stay in the said properey and carry an rhecrin all
works including demarcation, SUrveyIng, SOMSINCOGT €1,

2% Ay be deemed fit by him

The DEVELOPER / PURCHASER shall be entitled 1o
mortgage the bialr up zreas sllowed o hiov inclodmy rhe
propottianare undinded sharg ot kand m the said propeny
n oorcder to enalie ane prespecove Dover e the sl
complex to ebtain a loan over such premises and  for the

said purpose execute 2 Mormgage deed, either by crcagng an

21 5
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E;qmtable o Englu;h }"-imtgagc over the same wherein the
OWHERS shadl alvo be made a panty, Terdvever sabpoon v
the comdioar thay the CRETSETES shadd v e seay Be hcld

n:;-'»pu»nﬁibl: II-IZ}I' El.'.l.l:' Flll'F-lei-t' QII- l".'.‘Fn'I:.'I!'.I.'It'I'H li'_'l'l'- l]'H‘." :‘i-‘.lll.'.l I'l':l'.'l.l'l.

Trespare all the peavers leing incotprrarec m the Poaer of
Atorney 1f the OWNERS are required to execute anv
document personally in respeck of the abave mennoned
ptofect then ther shall do so oat the instance of the
DEVELOPER / PURCHASER wichour cavsing amy deky
after seekng legal oprmon oo il sdwiare of the clwace

of the O RS,

The DEVELOPER / PURCHASER does hereby declires
that he has varified all the docomenrs af nite of the
OWNERS whose share 1s to the extenr of 4 404% m the
said property, and is satsfied dhat share of 4.464% of the
OWHNERS in the said property is tree, clear, markerabie
and unencumbered. 1t further scipulaned than i e eve
tde of balance share w he sud propeny bdongng we
other co-owners = found o he defective. fen the
CVMNERS herein shall  he tesponeible far maakenye el
anch fcle and the said cwners of such share shall Tie solely
and exclusively responsible @ make good such defver 1n
their tide of balance shate and the DEVELOPER [/
PURCHASER shall be endded o clam  suitible
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compensanon if so necessan or deemed, from such owners

Feo- rarnens of the share

The DEVELOPER [/ PURCHASER has rmcerved and
verified all the documents of gde pertaining w the SA1D
TROPERTY, from the OWNERS, and the DEVELOPER
{ PURCHASER declares thar he has venlied the zame and
g : it saugfied that the ude of the CRINERS o the 3A1D

PROPERTY i free, elear, non-encurmbersd, and minrkenlle

Al the neginal docomenrs wirh tespeer w0 the said propeny
shall be kept in the sale castendy of ke DEVELOPER /
PURCHASER and the same shall only be uobred far the
purpose of obpining a loan over the sad propemy by
handing aver rhe costody of the same o the Bank ot

Firrancial Insamunon.

In casc of disputes bepween the parics hereto ansing from
the provisions  of thiz  AENMORARMDUM O
UNDEBRSTAMDING  dhe following procedure shall e

adopted by the paroes hereton-

The pardes shall fest attempr o resolve such disputes,

informally and ar the lowest applicable seaff level,

In case such dispute 13 not cesolved, any pany may el A
meenng of the parhes ro formally discess and w resolve sl

| ruch disputes

/?ﬁ
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1o the evenr pacdes fatl to resolve such dispure, the same
ahall be zettled by an Acbitator vo be appointed mrutually
by both the partes, whose decision shall be binding on all

the  parbes o this  MEMORANDHO R CHE
UMDERSTANDING

Coust of such Adbitcagon and Arbitcaenr's tee shall be oo

wally me both rhe paroes.
Mace of Arbivrapon shall be BMargas, Cioa,

The DEVELOPER /f PURCHASER shall rake 2uatable
insurance cover from the ceputed Intutince Company w
cover unforesten crtumstances such as accidents causmp

njuries and /o1 deaths in the process of development erc

In case any part of this MEMORANDUA OF
UNDBERSTANDING 1z found nuoll and vord o0 e
enforceable. rean of the contents of the MEMUBANDIIUN
OF UNDERSTANDING  shall remain in full Inrce wnd

rEfeet.

I o
OWNERS ‘ DEYELOPER/PURCHASER
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Shripalr Gole &
Shr Vallal:h | _

Fandurang Gole Dhreciot - siddhacch M. Revanhas |

Flat no 3, Th Borge l[!ﬂa"l']q' First  Floor,  Madhav
Building, Menp | Shambecs, Balbbar Magie  Goa

blumcipal  Canden
Vascn -dn- Oama,

I {jlj“ I

|_

1 Phone: Phorie: B32- 270 MG

| — o — = s —
Email: Ernail: |

srevankati@sify.com |

I —— e e s |

Fal| oY - Cell No: 9822156789

T o RO P I

— - | ==
Smr Poomimsa Parshummi

Eamar & Shn Pnrshumm.

| Sonba Kamar.

Flat [ 2. Lotus

Apartments, [ F L.|

| Crowmes Road, Yasor P

=)
.-'_'

Z







Gama Goa = =
Phone

Ermaal: ‘

kamamumaﬁﬂﬂ{ﬂlgmaﬂ com

' L'E]lnt::-
| BOTS2TA5] I;"E'-EIEEIJ'II"']DS

Ihmt. Alanmisha aliaz Amruts
Rahesh Chirtal & Shet cakesh |
|Mnhnn Chittal, Bina "w"nﬁ-:-;:r|

‘ d agarme, Goa. |

| Phone N
e e o |

|F.1'n:|i| "

s

All the communicanions benveen the parties Terern shall be

addressed 0 each nther ar rhe address mentoned here
below--

Entre developmment works i the SAID PROFPERTY shall
he camed out by the DEVELOPER / PURCHASER
his own wisdom, costs, expenses, labour, osks  ad
consequences. The DEVELOPER / PURCHASER shall
keep all licences, approvals, NOCx erc., dluly ve-validated







[
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duting the subsisrence of development, and shall be solely
responsible for viclapons of lecence condiuons iF any
duning the course of develepment. The OVWKERS shall 1n
o war be reesponsible rowards any act of vmlanon,
neglgence e, v the pan of de DEVELOBER] S
PURCHASER  amd /S oo les ageos dudnge zuch
development of the SAID PEOTERT

It iz agreed thar any legal hair or heire af Late Sanabamabm
bordekar makes dispute regarding the Deal, then such a
person of persons are lable 0 pay entire amount pad by
the SECOND PARTY wgether with expenses and inrorest

of 15% p.a from the date of payment.

HBoth the paroes  shall  specficalle  periorm rhe

Mermotandum Ot Linderstanding.

SCHEDULE ‘A’

(DESCRIPTION OF TIE SAID PROPERTY)
Propetty known 25 “AFRAMEMNTO" or “TAVORILEMT
siruated »¢ Ward Largo dos quareeis now knowm as Largo
do Conselheire Glahards of Village and Pansh of hagzao,
ks Salcete. Srate of Gron and deserbed under no. 1G0T
af Bonk no. 5% in the Land Regtsornnn Office of [wdicid
Diivision a1 Salcere, presemly sutvesed opdee Chalr Nioo 25

af P T Sheet Neo 216 of Boack o 150 of Dae ey
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bargao, wrally admeasonng 26%2.00 sq. mts, and bounded

a5 uader:-
Cnoche Bast By plet of Communidade.
. ' e the Wesr By o separadon edge of half sal of the
b -
property of the same name teserved by
Aposdnho Jese da Olrverra Peasoader el
his wale,
—_Ulp the Mol By sod of the same name Muocunds
Peanido,
nthe Sonth By zoil of the same name 3onor { hom

N WITNESS WHEREOF the partcs hercre have here
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1. SHRI1 SIDDHARTH ALTAS GAJANAN MADHAY
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DIRECTOR, M/% 1LOTUS HOUSING AND
DEVELOPMENT P¥T. LTD.
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