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MEMORANDT ] NI OF LTNDERSTANDINGGd '/-"stt*//
ot zgfl2ots,

ac-r ladd c7-oi 1--!

SignatJre ol Purcl.ear





This mcmorandum of understanding ls made and cxecuted

at Porvonm, Goa, on rhis 14 'r dav of the mooth of
February in the year Two Thousand and Fifteen ( 14-02

-2015 ).

- BEf \\'EEN -
A

3a$nlar

SI\,IT

S

RAJASHRI YESHWANT MORDEKAR, widow of tare yeshwant

l\,4ordekar, aged 52 years, business lndian Nationat having

NNO

E ua-af-.rtJ,r:N,,

I rnr-)..rJ(<-r )
SHRI O[,{KAR YESHWANT MORDEKAR. son of tate yeshwantS

Mordekar, aged 23 years, service , havtng PAN NOBI,IPn45€21 l-
lndian National, both residing at P O Tatwade, Jadhav\4adi,

TalukaSawantwadt,DistrictSindhudurga,Maharashtra and

shall hercin aftcr collccrivclv bc rcfcrted ro as thc

OWNERS ( rvhich cxpression shall unlcss rcpugflaot to

thc context ot mearring thercof shrll bc deemed to mcan

and include all thcir lcgtl hcirs, succcssors, admruistrrtors.

exccutors and assigns ) of the FIRST PART.

. AND .

1M/S. LOTI]S HOI]SING AND

DEVELOPMENT PVT. LTD., a privare Limired

CompaoY incorporatcd undet Comoanies lcr 1956,
har.rng PAN CARD NO. AABCL5302L , having irs

registcred officc at 108/09, 1", floor, Madhav

Chambers, N,Ialbhat, Margao- ()oa, hereio represcntcd

<$x





iailnkar

by its Director NIR. SIDDI{ARTH alias GAJANAN
MADHAV REVANKAR, son of l_arc

SHFJ L,L{DIfiV REYANL{R, aged about 42 vears,

Indian Narional, matried, busincssman. rcsiclcnrs of
hr.rusc No 773, Ncar Yashodhan Hospiral, A<1uem,

l,{argao, (}oa, and shall hercin aficr bc rcfcrrcd ro as

the "DE\TELOPER / pURCHASER,, (which

cxprcssion shall unless repugoant to the context or
meaning thereoI shal] be deemccl to mean and includc

all hrs lcgal heirs. .ucccssors, admrnisrrators. cxccutor.

and assigns) ol thc SECOND pART

I7HEREAS the OWNERS have dcclarcd and covenanrcd

unto thc DE\TELOPER / PURCHASER as follows:

(a)That thcy havc an absolutc right ro disposc and / or
scll rhe said propcrn. and / or cleal rvirh ir rn anr.

manner rvhatsocver along u,ith sotrre ()thrlr lcgal

hcirs oflare Smt Satiabama X.lordikar,

(b)That there is no lcgal bat or impediment for dus

transactioo and that rhe said propery is ftce from
encumbraoces, lieos and / or charges,

(c)Ihat therc are no reoanrs, rrc.: A4undtan and f or
othet building tenaots or agricultural tenants and /
ot persons entrusted urith Watch / .Ward 

duties aod

/ or anv persons claiming agdculrural tcnancl, x1161 /
I t .,t-a.r\ .t / rri, f1;6,
a?i--l'
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or any orhcr right Nhatsoevcr in, ro and / or ovcr

the said propcrry,

(d)That oo ooticcs from the Central or State

Govemments ol anv othel local bodl or authority

under an'1 I\{uoicipal Las' or undcr anr --\cts,

Schemes, Ordinancc, Order or tr-otificauon

iocluding Noticcs / Proceedings for Acquisrtioo /
Requisition had / has been teceived by and / or

sewcd upon thc OWNERS in rcspcct of rhc said

proPefty,

(e) That neithcr thc said propertv nor any part rhereof is

the subject matrcl of any atrachmenr or of anv

Cenificate or othc! recovery proceedings, undcr the

Incorrrc Tax Act (rr undcr an), othcr Acr, Statutc, Iarv

and / or Regulation and / ot uncler any sr.rbsisting

Otder, Judgmcnt rnd / or Dectec o[ anv Court o[

Law,

(f) That ncrrhcr thc said propertv nor anv parr thcrcof is

the subject mattcr of any civil sutt, cnnuflal

complaint / case or anv orher action or proceeding

in any court ot forum,

G)That they are fully crrrided to entcr into this

I\{EMOR{NDUN.I OF UNDERSTANDING with

the DEVELOPER / PURCHASER rnd rhat rhcl

4 r q-+-'Jt"rJ t/'a:,\r- ar
.?$4(





havc full right and auchority ro sign and execute Lbe

same along ,r'rth some othcr lcgal heirs of late Smt.

Satiabama Mordekar with rvhom the

DEVELOPER / PURCHASER has alrcady

entered into separatc \Icmorandum of
Understanding(s),

ft)That they have not agtced, committed or contractc<l

or entered into any agreement for sale or lease ot any

other Agrcemcnt wrth third parties in respccr of thc

said propcrty, aod,

(i) Thar they havc oer d6r'ra any act, dccd, matrer or

thing whereby or by rcason whereof, thc

developmcnr of rhe said propcrw mily be prcventcd

or affectcd in aoy manncr whatsocvcr;

AND \9HEREAS thc OWNERS are the lawful co_

oqrners and co-possessors along with some other legal

heirs of latc Smt. Satiabama Nlotdekar of all that

propertv knovn as '-\foramcnro, rrr ,Tavorilem,,

situated in Ward Lrrgo dos quarrcis nou, knovn as

Largo do Consclhciro Glahatdo, of \rrllage and parish

of Margao, descnbed undcr No. 19697 of Book No. 50

in the Laod Regisrration ofhce ofJudicial Division at

Salcete, presendy surve,vcd under Chalta No 25, p T
Sheet No. 216 of Book No. 19 of Citv Survey N,Iargao,

tl@..,t"r n ,\..\- .r(**).
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totally admcasuring 2692.00 Sq Nlts and bounded on

rhe East by plot of Communidadc, on thc Vcst by a

separation edge of hatf soil of the properry of thc samc

n,unc, resen-ed by Agosroho Josc da Oliveira peasodo

and wife, on rhe North by soil of the sanre name

Mucunda Poioido and on the Sourh by soil of the same

namc Sori or Choro The same shall hctein after be

teferred to as rhc SAID PROPERTY and morc

speciEcally dcscribed in SCHEDULE ,A, hereinafter

appcaring;

AND IJ7HEREAS one o[ rhc Icgal heirs of the

afotesaid ptopettv i e. Shn. Arun lvtordckar had trlcd /
jnstituted ao Inventory Proceeding io the Courr of rhe

Civil Judge Junior Divrsion at N1argao, bcing Invcntory

Proceeding No 9/2003/F for rhc purpose of dcciding

and ascertaioing the shares of all rhe co-orvners in I /4d
of the said properry upoo thc death of latc Smt

Sadabamabai N{ordekar;

AND WHDRL.\S upon dctermination of sharcs of all

t}le co-ownets, it was decidcd to hold an auction of the

1/4d share of the aforesaid ptopcrty which forms thc

subjecr matter o[ the Invenrorv Proccediog No

9/2003/F and sell the samc to thc highest biddct who

would buy the 1/4'h sharc of the cotire properw by

depositing thc O,i'elry money in the Court, which sard

6





Owelty mooey rvill be later wrrhdrawn by all thc co-

owncrs accordrng to thei rcspectivc shares allottcd to

them and as pcr rhc Chart of Patition drawo by the

Couru

AND WHERE-\S due ro paucin, o[ funds, some othcr.

lcgal hcirs of latc Smt Sariabarrabrj \lordckar uith

rvhom the DEVELOPER / PURCHASER has now

entered into sepamte Memorandum of

Understanding(s) had approached the DE\IELOPER

/ PURCFIASER herein to provide necessary funds for

thc purcluse of the 1/4'h sharc of the sard entire

properry io auctron rhar wll bc held in rhe sard

Inventory Proceedings;

AND !flHEREAS in lieu of thc aforesaid offcr the

OTHER OWNERS and rlrc l)irccrot of rhc

DEVELOPER / PURCHASER Ntr. Srdharth ahas

Gajanan Madhav Revanl<ar had entered into a various

Memotandum of Undetsrandrng duly cxecuted beforc

the Notary Advocate Virendrakumar Dessai of Margao

uhercin it was becn decided br, thc pames aforcsaid

rhat Mr Sidharth alias Gajanan ilfadhav Rcvankar,

Dircctor of thc DE\aELOPER / PURCHASER shatl

pav a sum of Rs. 1,61,01,000/- (Rupces Onc Crorc

Sixw Onc Lakhs Onc Thousand C)nly) as owelq,- mone1,

fot the purpose of dcpositing thc samc io the Court for





purchasiog rhc undrqdcd 1/4'h sharc of rhe cndrc

properry in thc auction that shall bc so hcld forming rhe

subject mattcr of thc aforc said lnr.cnrorv Proccedings.

AND ITHEREAS it has also been represented by the

OWNERS to rhc DEVELOPER / PURCHASER

rhat tley are cntidcd fot 0.2916oh of rhc owclty money

shate in thc 1/4'b undivided sharc in thc sald properry

and io lieu of rhe afore said rcprcscntadons thc

DEVELOPER / PURCHASER had agrecd to

pr-rrchasc the 1/4"' undiridcd share of ell thc co-ot,nen

to the said propern rncluding that of the OWNERS

hercin.

14 AND !(/HEREAS rhc DE\TELOPER /
PURCHASER has altcady deposrred a sum of Rs.

1,61,01,000/- (Rupces One Crore Sixry One Lakhs One

Thousand Onh) in the namc of Shri. \riruyak

N{adhukar Nlordekar in rhe Cour of the Civil Judge

Seoior Dirrsioo ar N{argao, in Invcntory procccdings

beaiog No.97'2003/F bv crossed cheque bcanng \o
141053 dared 30'h April 2013 drawn on punjab Nadonal

Baok, Margao Branch at the instance of the OWNERS

and some other legal heirs of late Smr. Salamabai

Mordekar ofl 29d,{pdl,2013 as rhe Owelq,sum. lt is

clarified rhar the above srated sum includes the sharc of
the OWNERS, amountlng to Rs 1,91,678 /- Supces

1{>
ilnkar

?fff,l; n;i>-r
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Onc Laurs Ninety Ooe Thousaod, Six Hundred &
Seventh Eight Ooly)

AND \{/HIIR[,AS the parics hcrcro have agrced to

eoter i[to and exccute this lll]\IOR{NDU\l OF

UNDERSTANDING based upoo rhc terms an<l

condrrioos reduced ioro writing hcrcin below

NOW THEREFORE THIS INDENTURE
WITNESSETH AS UNDER:

1 The OWNERS hcrcby agrce to sell the said propcrty to

the DE\TELOPER / PURCHASER ancl t}le

DE\,'ELOPER / PURCHASER hercbv agrces to

purchase undir-idcd propomonnrc righrs thc said

property to thc extcnt of 4.,164260.16 in thc said propern

from the OWNERS for the pr.rrpose of dcveloping thc

said propcrn bv construcring mulo-storcycd burlding(s)

thereon ftrercioaftcr referred ro as',the propo*d bailrtitt!,)

and selling premiscs in the proposcd building.

The OWNERS shall scll ot otherwrse uansfer in favour of
thc DEVELOPER / PURCHASER thcir entire iclcal ancl

uodividcd 4 46426% share in thc SAID I,ROpERT\,, for a

total pnce consideration of Rs. 50,00,000 ,/- (Rupees

Fifity Lakh Only). ir is agrccd and understood bcrween

the pates that rhe coosideratlon shall I>c paid as undcr
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1. SMT. RAJASHRI YESHWANT MORDEKAR

Rs 5,00,000/- @upees Five lakh Onty) bearing Chcque

no.067781, dxed 15/12/2014, drarvn oo Punjab National

Bank, branch N4argao- Goa.

Rs 2,50,000/- (Rupccs cight lakh nvcnq, 6vc thousand

Only )bcaring chequc no. 967461, dared 10/02/2015,

drawo on Punjab Narional Bank, branch Margao- Goa.

Rs 17,50,000/- (Rupces Sevenrecn Lakh Fifty Thousand

Onlv ) bcaring chequc no. 967464, dared 10/12/20\5 ,

dtawn on Punjab National Baok, l>ranch Margao- Goa

2. SHRI. OMKAR YESHWANT MORDEKAR

Rs 5,00,000/- ( Rupees Five lakh Only) bearing Cheque

no 067780, dated02/12/2014,draun on Puniab Nerional

Rank, branch N4atgao- (lor

Rs 2,50,000/ (Rupecs Tlro Lakh l,ifq, Thousand Onl,v)

bearing chequc ro.967460, datcd 10/02/2015, drawn on

Punjab Nadonal Bank, branch \,Iatgao- Goa

Rs 17,50,000/- @upccs Scventeco Lakh Irifty Thousand

Only ) beanng chcquc no. 967465, dated 10/04/2016,

drawn on Punjab Naoonal Bank, branch Nlargao- Goa
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Thc DE\TELOPER / PURCH..\SER aftcr dre exccution of

the ptesent Memotaodum Of Undetstanding shall be

enrided to carry out the coosrructioo of a Residential cum

Commercral building over the same which construcdon

shall bc at the sole disposal of the DEVLLOPER /
PURCHASER,

Thc O\{NERS havc today cxccuted rhis

MENIOR{NDUN{ OF UNDERSTANDING and have

executed a Powcr of Attorney on 23'd April 2013 which is

notarized in drc prescnce of Notary Advocate

Vrrcndrakumar Dessai of Nlargao aurhonzing rhe

DEVELOPER / PURCFL{SLR hcrein ro procure various

licences and permissions from the conceroed autloriues

for the purpose of carrying our construction over the sard

propety so also for the purpose o[ allowing him to dispose

off rhe proporriooate share of rhe built up areas in thc said

complcx that shall bc so construcrcd rogcthcr \1th rhe

proportlonare undivided share of Iand in the said ptopcrty

excluding thc portion agrecd to bd allotrcd ro rhc

OWNERS

The DE\ILOPER / PURCHASER sha.I be eirher

entided to get conveyed the proporuonare uodir.rded share

in the said property allorted ro him in his namc or he shall

4 I q"un\^"4C-t t qil .r..t, ,
ar+-)'
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also be entided to convey the same rn favour ofprospective

buyers of ind.rvidual premises in the said building complex

The DEVELOPER / PURCHASER shall bc solely

respoosible for thc purpose of procuring all Iiccnces,

permissioos, Convcrsion Sanad etc from thc conccrncd

authorities fot the purpose of catrying out construction

over the said property, however anv documents requi_red

fot the afote said purpose shall be provided by the

O!flNERS to the DEVELOPER / PIJRCHASER,

t)
.,r \*

The OWNERS shall

considetation arnounts

PURCH.\SER.

have no right or share in the

gained bv the DEVDLOPER /

, the DEVELOPER /

4201Y-as

<9

The DE\rELOPLII / PURCHiSIIR shall bc cnritlcd to

demolish the oid housc / srructure exisulg in thc said

ploperty ooly after seeking all rhe requisite apptovals ftom

the concetned authorities for commencing thc consuucuon

work and aftcr sigrung / executing separare

MEN,IOR{NDUNI OF UNDERST.\NDTNG (s) vith
some ottrer legal heirs of late Smt Satiabamabai Motdekar

with whom the DEVELOpER / pURCHASER has

already entercd into scpaiate Nlemorandum oI
Undetstanding(s).

Immedrately upon cxccurion of rhis \IENIOIL\NDUll OIr

UNDERSTAI..TDING
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PURCFL\SER shall bc at libcrw and be cntided to sell and

/ or allot the remaining prem:ses in the proposed building

and / or to enter ioto aoy package deal or artangement fot

allotrnent of such premises at such price and on such terms

and conditions as thc DEVELOPER / PURCHASER may

deem Et, and shall also be ennded to receivc rhc monies of

such sale / allotment of the premises in chc proposcd

building The DEVELOPER / PURCHASI,R shalt also bc

cntidcd to dclitcr posscssion of suclt premiscs ultrxr

completion of construction rhcrcof, s,rrhour aor. liabrlq, in

tespect rhereof to thc OWNI,I{S.

It is however expressly agreed and understood that the

OWNERS shall not be entided to and shall have no right

to and / or claim over moores collectcd from sale of
prcmises in the proposcd buildings. It is hcrebv provide<l

that the O\\NLRS shail not bc rcsp()nslblc and / or liable

in anv mannet whatsocv& to the purchascrs o[ prcmrscs in

thc proposcd building including ro rcfund monics collccrccl

by the DEYELOPER / PURCHASER from the

purchasers of premises in tle proposed building, in casc oE

any such eventu ality.

It is heteby expressly provided that the DEVELOpER /
PURCFIASER shatl bc cntitled to create charge / morrgage

/ eocumber or offer as securiry for any loan, drc premises
of DEVELOpER / pURCHASDR,s entitlemcnt along

*ffiY"",i)<)-t





1.1

with proportionatc sharc in the SAID PROPERTy;

proraded that the OVNERS shall in no evcot be liable for

such eocumbrances

The DEVELOPER / PURCHASER shall bc eoutlcd to

issue advertisemeot in ncwspapers and in other media in

respect of sale of premrscs in the proposed building and to

offer tlem for sale as also to erect such advertisemeot

boalds in or upon rhe said propeny.

The OWNERS agtcc and undettake to exccutc thc Dced ot

Deeds of Convcyancc notwithstaoding rhar they mav have

executed a PoTvcr of -\ttornev in iivour of the

DE\iELOPER / PURCHASER aod/or its rrcruncc(s) ro

execute such Decd or Decds of Conveyance after secking

Iegal opinion from thc advocate of the choice of the

o\)iNERS.

The DE\ELOPER / PURCHASER shall be entitled to

enter mto separate contracts in its own name vrith the

buildrng, labour contractor(s), atchitects and orher technical

and other consultanrs for carryrng out tbc consEuction of
the ptoposed building; provided that thc OWNJ:RS shall in

no event be [iab]e for such affs

Thc DE\TELOPER / PURCII\SER, his cmployecs,

replesentauves, contractors and workers shall be entided to

eoter upon, stay in the said prcpetty aod carry oo rhelein all

q'Wd4,,\G,^,(
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works lncluding demarcation, suweving, coostruction etc,

as maY bc decmcd 6r bv him.

The DE\ELOPER / PURCFL{SER shall be entrtled to

mortgage the builr up areas allotted to him including the

proportionatc unditided sharc of land in the said propcrtl'

in order to cnablc anv prospecflvc buycr in thc said

complex to obraio a loan over such premises and for rhe

said purpose execute a Mottgage deed, cithet by creatrng an

Equrrable or English Mongagc over rhc sarne wherein the

OU,NERS shall also be made a patty, howevcr sublcct to

the condition rhat the OWNERS shall in no way be held

tesponsible for the purpose of repal.menr of the said loan

Despite all the powers being incorporatcd ir thc powcr of
Attorney if thc O\\N!,RS arc rcquircd to cxecurc ary
document pcrsonally in tespect of ti.rc abovc mendonctl

projcct then ther, shall do so at thc instance of the

DEVELOPER / PURCFL{SER u.ithout causing any delav

after seeking lcgal opioion from the advocare of thc choice

of the OVNERS.

The DE\ELOPER / PURCHASER does heteby declares

that he has vedEed all the documents of title of the
OWNERS whose sharc is to the extent of 4.4640A in the
said properw, and is satisfied that share of 4 464% of the
O\INERS in thc said properw is ftcc, cleat, marketablc
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and lnencumbered. Ir is further stipulatcd that io thc cvcnt

ude of balance share in the satd propeny belongrog to

othe! co-owners is found to be defective, then the

OWNERS herein shall bc responsible fot making good

such tide and the said owners of such share shall bc solely

and exclusively responsible to makc good such dcfcct io

their tide o[ balancc share and the DE\TELOpER /
PURCIL{SER shall be cncitled ro claim suirable

compensation if so oeccssary ot dcemed, lrom such orvncrs

/co ownets of the shrrc

DEVELOPER / PURCHASER has received aod

venEed all t}re documenrs of ntle pertaining to the SAID

PROPERTY, from the OWNERS, and thc DEVELOpER

/ PURCHASER declarcs rhat he has verified the same and

is sans6ed that the title of rhe OWNERS to the SAID

PROPERTY is free, cleat, un-encumbercd, and marketable.

AJI the origrnal documents \r1th respect to tJre sard propertl,

shalJ be kept in rhe safc custody of tlrc DE\TELOPER /
PURCHASER and thc sarnc sl,all onlv bc urilizcd for the

purpose of obtaroing a loan ovet the said property bv

handing over the custody of the same ro rhc Baok or
Financial Institution.

In casc of dispurcs bcrwccn thc

the provisions of rhis

a rc,'-rf z4,i nr\,t,r.,d{

parties hereto ansing

I\'IEL{OR.{NDUM

from

OF

\--
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UNDERSTANDING thc follouing procedure shall be

adopted by the parties hcreto:-

The parries shall Ftrst atempr to rcsolve such disputes,

informally and ar the lou'cst applicablc stafflcvcl

In casc such dispute is not resolved, any parw mav call a

meetiag of the patues to formally discr_rss and to resolve all

such disputes.

In the eveot panies fail to resolve such dispute, rhe same

shall be setded by an Arbitrator to bc appointed muruallv

bv both thc parties, whosc dccision shall bc binding on all

the paftes to rhis N{EI,IOR{NDUN{ OF

UNDERSTANDING ,

Cost of such Arbttration and Arbitrator's fee shall be borne

equally by borh the parEes

Place ofArbitration shall be Margao, Goa

The DEVELOPER / pURCll,{SER shall take suitable

msumnce cover ftom the reputed Iosurance Company to
covet unforesecn circumstaflces such as accidents causing

injudes and ,/ or deaths in the process of clevelopment erc

In case any pan of this MEMOMNDUM OF
UNDERSTANDING is found null and void or not
enforccable, rest of rhe cortcnts of thc MEMOR A.NDUM





ls

OF UNDERSTANDING shall remam in full force and

effect.

AL i$$s

DEVELOPE R / PT]RCHASER

SMT RAJASHRI
YESHWANT
MORDEKAR SHRI
OMKAR YESHWANT
I\4ORDEKAR

P. O Talwade,
Jadhavwadi, Taluka
Sawantwadi, District
Sindhudurga,
Maharashtra.

\f/s Lotus Housiog &
Dcvelopment Pvr. Ltd

Ditector - Siddhatth M. Revankar

't08/09, First Floor, Madhav
Chambers, Malbhat, Margao - Goa.

Phone: 0832-2702rJ66

I-mailr

smrevanJ<ar@si!,.com

Cell No
90't1763553:

Cell No. 9822156789

O\T(NERS

Irh,,nc
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All the communications betvecn rhc parties hercto shall bc

addrcsscd to cach otlcr at rhc addrcss menuoncd hcrc

below:-

Ertrre developmeot works in thc SAID pROpERTy shall

be carried out by the DEVELOPER / PURCFLASER ar

[Lrs own wisdom, costs, expenses, labour, risks and

consequences. The DEVELOPER / PURCHASER shall

keep all liceoces, approvals, NOCs etc, duly te-validated

during the subsistencc of devclopmenq and shall l>e soleh

tesponsible for r.rolations of Licence conditions if anv

duriog the course of dcvclopmcnt. Thc OWNERS shall in

no way bc respoosiblc towards any act o[ violatron,

negligence etc., on the parr of t}te DEVELOPER /
PURCI{SER a.td f or his agents during such

developmenr of tle SAID PROpERTy.

.t\-
?tL1-Aqprd,\\)ra{
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It is agreed that any legal heir or heirs of Late Satiabamabai

Motdekat ma-kes dispute tegarding the Deal, t}en such a

pelson or pelsons ate Iiable to pay enure amor.rot paid lty

the SECOND PARTY togcthct wirh cxpcnses and intercsr

of 15% p a from rhe darc of palmcnt

Both the parties shall specificallv perform this

Memorandum Of Understanding .

SCHEDULE'A'

(DESCRIPTION OFTHE SAID PROPERTY)

Property koown as "AFRAMIINTO" or "TAVONLEM,,

siruated at lVard Largo dos quarteis oorv knorvn as Largo

do Conselhciro Glahardo of \rillagc and Parish of Matgao,

taluka Salcctc, State oI Goa and describcd under no 19697

of Book no 50 in thc Land Rcg.istration Officc ofJudicial

Divisiih at Salcete, presendy surveved under Chalta No. 25

of P. T. Shect No 216 of Rook no. 19 of Citv Survcy

On the East

On the West

xq,
as under:-

Margao, totally admeasuring 2692.00 sq. mts and boundcd

Bv plot of Commr.rnidade,

By a separation edge of half soil of thc

property of rhe same namc resewcd by

Agostinho Jose da Oliveira peasqdo and

nii,-r
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On the North :

his rprfe,

By soil of the same oame Mucunda

Poioido,

Oo thc Sourh r By soil of the same name Sod or Choro.

IN WITNESS WHEREOF rhe pades hereto have here

unto set and subscribcd thcir respccrive hands and

signatures ro this NIEMOMNDUM OF

UNDERSTANDING oo the 18,h day, of tle
month of January in the year 2015 and place lust

herein above menuoned

SIGNED AND DELIEVERED by the within named
O!(INERS

'[f;1]';n]]'-'
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sr\4T RAJASHRt yEsnwnrur M-oRoe

Right hand 6ogcr imprcssrons oiSMT RAJASHRT
YESHWANT MORDEKAR

Left hand frnger impressions ofsMT. RAJASHRt yESHWANT

MORDEKAR

2 SHRI o[,1KAR YESHWANT I\,,IoRDEKAR
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fught haod finger impressioos of SHRt OMKAR yEsHWANT

IVIORDEKAR

Lcft haod finger impressions of SHR| OMKAR YESHWANT

MORDEKAR
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TA cs

NED AND DELIEVERED by (he within n^med

DEVELOPER/PURCHASER

1. SHRI, SIDDHARTH ALIAS GAJANAN MADHAV
REVANKAR

DIREC'I'OR, IU/S, LOTUS HOUSING AND
DEVELOPMENT PvI. LTD.

Madhav Revankar

0r.28t22019

fughr hand fingct imprcssions of Sidharth alias Gaianan





ffi
Left hand 6ngcr imprcssions of Sidharth alias Gajanan

Madhav Revankar

In the Presence of Witnesses:-

1. Name:-

Address:-

Sign:-

-Name:-

Addrcss:-

Sign:-

W';"'.\w\-{
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This memorandum of undcrstanding is nlade and etccttted al

'7a,,."li," .. Goa, on this 06'h da-v of the month o[ October in

the year two thousand and fourteen ( 06-10-2011 )

- BET\\'EEN -

r. SHRI. JAYWANT SAKIIARAM MORDEKAR' son ol

Iate. Sal,iharam Mordekar. aged ?2 years, having Income Tax

PAN Card no BDEPM1365G ' retired' Indian National' and his

2 SMT. JAYSTIRI J,\YWANT MORDEKAR.

wil'e of Sh laywant S Motdekar. aged 63 vears haviug

Income Tax PAN Card no BlFIPM0284L lrottseu'il'c lnclian

National, both residing at Block No3S Sapll Sagirr

Building, B. K Road. Vengurla' District Sincllrudutgtt'

Maharashtra refened to 
'rs 

the "OWNERS'! (Nhrch

expression shall unless rePugnanl' io the context or lrleanlng

thereof shall be deemed to mean ald include all his legal

heirs, successoN. adminis[ators' executors aDd assigns) of

the FIRST PART

-AND.

I, M/S. LOTUS HOUSING AND DEVELOPMEN'T

PVT. LTD,, a Private Lrmitcd CompanY irlcorp(rratcd

under Colnpanies Ac1 1956 having PAN (ARD No

AABCLs302L ' having its registercd ofhce at 108/09 1''

/qYs. T J

W
A-.1o >. C : lr-,\'r.

rvilc.





represented by its Director ShTi..SIDDHARTH alias

GAJANAN MADHAV REVA,NKAR. son of Late

SHzu. MADHAV REVANKAR. aged about 42 years.

Indian National, married. businessman. residents of house

No.773, Near Yashodhan flospital. Aquem. Margao, Goa,

and shall herein after be referred to as the

"DEVELOPER / PURCHASER" (which expression

shall unless repugnant to the context or meaning thereof

shall be deemed to mean and include all his legal heirs.

successors. administrators, executors and assigns) of the

SECOND PART

WHEREAS the OWNERS have declared ancl covenanled

unto the DEVELOPER / PURCHASER as follorrys:

(a) That they have an absolute right to dispose and / or sell

the said property and / or deal rvith it in anv manner

whatsoevei along with some other legal heirs of late

Smt. Satiabama Mordekar.

(b)That there is no legal bar or impedin'rent for this

transaction and that the said property is free from

encumbrances. liens and, or charges.

(c)That there are no tenants. Do MLlldcors and / or other

building tenants or agricultural tenants and / or persons

entrustcd with Watch / Ward duties and / or any

persons claiming agricultural tenancy and / or any

Mrs . -1' .-\ f,r - \ ,e I I ta.( de.-/d\v

)wv





I G3iinkar

other right whatsoever in. to and / or o!e" the said

ProPerty.

(d)That no notices liom the Central or State Governments

cr any other local body or authority under any

Municipal Law or under any Acts, Schemes.

Ordinance, Order or Notification including Notices /

Proceedings for Acquisition / Requisition had / has

been received by and / or served upon the OWNERS

in respect ofthe said proper$'.

(e)That neither the said property nor any part thereof is

the subject matter of any attachment or of anv

Certificate or other recovery proceedings. Lrnder tl'le

Income Tax Act or under any other Act. Statute. law

/ or Regulation and / or urder any subsisling

Order, Judgment and / or Deqee ofany Court of La\x.

(0 That neither the said prope(y nor any part thereol- is

the subject matter ofan) civil suit. criDlinal complaint

/ case or any other action or proceeding in any court or

forum.

(g)That they are fully entitled to enter into this

MEMORANDUM OF LNDERSTANDINC Nith the

DEVELOPER / PURCHASER and that they have full

right and ar(hority to sign and execute the same along

with some other legal heirs of late Smt Satiabama

Mordekar wirh whom the DEVELOPER l

llxj. l' f. lYorJekay





PURCHASER has already entered into separale

Memorandum of Understanding(s),

(h)That they have not agreed, committed or conlracted or

entered into any agreement for sale or lease or anv

other Agreement with third parties in respect of the

said properry. and,

(i) That they have not done any act, deed, matter or thing

whereby or by reason whereof, the development ofthe

said property may be prevented or affected ln any

manner whatsoever:

AND WHEREAS the OW\ERS are the lawf'ul co-owners

and co-possessors along rvith some other legal heirs ol

Iate Smt. Satiabama Mordekar of all that property known

as 'Aforamento' or'Tavorilem'. situated in Ward Largo

dos quarteis now known as Largo do Conselheiro

Glahardo, of Village and Parish of Margao, described

under No. 19697 ofBook No. 50 in the Land Registration

offlce of Judicial Division at Salcete, presently surveyed

under Chalta No.25. P. T. Sheet No 2l6ofBookNo l9

of City Survey Margao. totally admeasuring 2692 00 Sq

Mts. and bounded on the East by plot of Colnmunidade.

on the West by a separation edge of half soil of the

property of the same name. reserved by Agostinho Jose da

Oliveira Peasodo and wife. on the North by soil of the

same name Mucunda Poioido and on the South by soil ol'

the same name Sori or Choro The same shall herein after

H r<. r .r
I J. rYayd.ka).

w'"
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be refened to as the SAID PROPERTY and more

specifically described in SCHEDULE 'A hereinafter

appearing;

AND WHEREAS one of the legal heirs of the aforesaid

property ie. Shri. Arun Mordekar had filcd / instituted an

Inventory Proceeding in the Court of the Ci\il Judge

Junioi Di\ision at Margao. being Inventory Procecding

No. 9/2003,T for the puryose of deciding and ascertaining

the shares ofall the co-owners in l/4'h ofthe said properry

upon the death oflate Smt Satiabamabai Mordekar:

AND WHEREAS upon determination of shares of all the

o-owne$. it was decided to hold an auctron of the l/4'h

are of the aforesaid propertv which l'orms the subiect

the same to the lrighest bidder rvho rvoLrlci bul the l,/4'r'

share of the entire propenv b), deposrring the O\\clr)

money in the Court, which said Owelty money will be

later withdrawn by all the co-owners according to their

respective shares allotted to them and as per the Chart of

Partition drawn by the Court;

AND WHEREAS due to paucity of funds, some other

legal heirs of late Smt. Satiabamabai Mordekar with

whom the DEVELOPER / PLB.CHASER has norv

entered into separate Memorandum of Understanding(s)

had approached the DEVEI-OPER / PURCHASER hcrein

to provitle necessary lunds lor the purchase 01'lllc l1'l'r'

ol the lnventory Proceeding No. 9/2003i'F ancl sell

Hrs 1va rd e /(a r. .
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share of the said cntire property in auction that will be

held in the said Inventory Proceedings:

AND WHEREAS in lieu of the aforesaid offer the

OTHER OWNERS and the Director of the DEVELOPER

/ PURCHASER Mr. Sidharth alias Gaianarr Madlrrv

Revankar had entered into a various Memorandum of

Understanding duly executed before the Notary Advocate

Virendrakumar Dessai of Margao wherein it was been

decided by the parties aforesaid that Mr. Sidharth alias

Gajanan Madhav Revankar, Director of the DEVELOPER

/ PURCHASER shall pay a sum of Rs. 1.61.01,000/-

(Rupees One Crore Sixty Ooe Lakhs One'fhousand Only)

as owelty money for the purpose ofdepositing the same in

the Court for purchasing the undivided l/1'h share of the

entire property in the auction that shall be so held lorrning

the subject matter of the afbre said lnventor-v Proceedings

AND WHEREAS it has also been rePresented b) the

OWNERS to the DEVELOPER / PURCHASER that thev

are entitled for 0.2976 % ofthe owelty money share in the

l/4'h undivided share in the said property and in lieu ofthe

afore said representations the DEVELOPER I

PURCHASER had agreed to purchase the l/4'h undivided

share of all the co-owners to the said proPerty including

lhar of lhe f,WNERS herern.

l4 AND WHEREAS the DEVELOPER / PIJRCHASER has alreadl',

deposited a sum of fu. 1.61,01,000/- (Rupees One Crore Sixt.Y

P,rs,-a .T lYo-de/,l"rr"-





One Lakhs One Thousand Only) in the name of Shri Vinayak

Madhukar Mordekar in the Courl of the Civil Judge Senior

Division at Margao, in Inventory Proceedings bearing

No 9/2003.4 by crossed cheque bearing No. 14l05l dated l0'r'

April 2013 drawn on Punjab Natlonal Bank. Margao Branch at

the instance of the OWNERS ard some other legal heirs of late

Smt. Satiamabai Mordekar on 2qtlr April. 2013 as the Owelty

sum. It is clarified that the above stated sum includes the share of

the OWNERS, amounting to Rs 1,91,678 /- (Rupees one Lakhs

Ninety One Thousand, Six Hindered & Seventy Eight Only ).

;r4
a silnkar AND WIIF.REAS the parties l]erelo have irgrce(l to

rn-td' and execute this MEMORANDUM

Hts -] l t\oy)< l<,.vr

cller

oll
ard

L

IINDERSTANDING based upon the ternrs

conditions reduced into writing herein belo\\'

NOW THEREFORE THIS INDENTURE WITNESSEl'H

AS LINDER:

The OWNERS hereby agree to sell the said property to

the DEVELOPER / PURCHASER and the DEVELOPER

/ PURCHASER hereby agrees to purchase undivided

proportionate rights the said property to the extent of

4.46425'k ir the said propert), fronr the OWNERS lbr the

purpose of developing thc said property b) constrtrcting

multistoreyed building(s) thereon (hereinafier relerred to

ii





as "the proposed building') and selling prernises in the

proposed building

The OWNERS shall sell or othen',,ise transfer in favour of the

DEVELOPER / PURCIIASER their entire ideal and undivided

4.464250/" share in the SAID PROPERTY. for a total price

consideration of Rs 78,88,500 L ( Rupees Sevent) Eight Lakh

Eighty Eight Thousand Five Hundred Only ) It is agreed and

understood between the parties that the consideration shall be paid

as undel

I. SHREE JAYWANT SAKHARAM MORDEKNR &

JAYSIII{I JAYWAN t N10I(I)EI(AIi

ilnkar *'
tl - (rupees Tcn lakh only) in the narne Javrvantjer Rs

Bank, Margao Branch datcd 06/10/201,1. Rs 10.00.000-

Cheque no 52041I drawn on Punjab Natronal Bank. IVlargao Branch

dated 06/10/2014 , Rs 5,00.000/- ( rupees Five lakh only ) in

the name of Jay.raant Sakharam Mordekar vide cheque no 0477771. J l.
drawn on Punjab National Bank, Margao Branch dated 06./ll/rUrO.. 

, , D)-
Rs 5,00.000/- ( rupees Five lakh only I in the narne ot .ta',shri-.1'/,11

Jaywant Mordekar vide chcque no. 52041? clrarvn on Punjab

National Bank, Margao Branch dated 06i lli20l1 and halancc

amount of Rs.48.88,5001(Forty Eight l-akh erght), eight lhousard

five hundred only) issued to Jaywanl Saharanr Motdekar vtdc

Cheque no. 520412 amounting to Rs. 12.22,125/- (-!'rvelve Lakh

Mordekar vide Cheque no 520,i10 drarvn on Punjab

lYrs f J lya r/t kq r

^ 
42)','

Jr.,

'l

Ten lakh only) in the name Jayshri Jaywant Mordekar vidc
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Twenty Two Thousand One Hundred Twenty Five Only) drawn on

Punjab National Bank. Margao Branch dated 25/05/2015 . and

cheque no. 520413 amounting to Rs. 12,22,1251- (l'welve Lakh

Twenty Two Thousand One Hundred Twenty Five Only) drawn on

Punjab National Bank, Margao Branch dared 25105/2015 And

\dhereas to Jayshri Jaywant Mordekar vide Cheque no. 520414

amounting to Rs. 1-2,22,1251- (Twelve Laki Twenty Two Thousand

One Hundred Twenty Five Only) drawn on Punjab National Ba*,
Margao Branch dated 25105/2015 . and cheque no. 520418

amounting to Rs. 12.22.125/- (Twelvc Lakh Twenty 1'rvo Thotrsand

'r One Hundred Twenty Five Only) drawn on Puniab National Banl<.

Margao Branch dated 25105/2015

DEVELOPER / PURCHASER alter the execulioD of thc Iresexr

um Of Understanding shall be entitled to carr] out thc

construction of a Residential cum Commercial building over the

same which conshuction shall be at the sole disposal of the

DEVELOPER / PURCIIASER excluding the said office prernises

that has been allotted to the OM.iERS as consideration in kind and

for the purpose of verifoing such built up areas ol'the respecti\ e

parties to this Memorandum Of Understanding a Plan has been

attached to this Memorandum Of Understanding wherein lhe areas

agreed to be allotted to the OWNERS and the areas agreed to bc

allofted to the DEVELOPER / PURCHASER have been attached to

- ihis Memorandum Of Understanding and marked in red boundary

lines and the said plan shall form an integral Part of this

Memorandum Of Understandilg The OWNERS shall allot

amongst themselves and/or its nominee(s) such commercial premises

lYt5 T,J.lYoydeka>-.
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as allotted and inform rhe DEVELOPER / PTJRCHASER

accordingly, so as to draw further document in the nanre of such

individual member/s of the DEVELOPER / ptJRCHASER. il lbund

necessary.

The OWNERS have today at the time of executing this

MEMORANDUM OF LINDERSTANDING have also execured a

Power of Attomey which is notarized in the presence of Notary

Advocate Virendrakumar Desai of Margao authorizing the
- 

DEVELOPER / PTIRCHASER herein to procure various licences

and permissions from the concemed authorities for the purpose of
ing out construction over the said propertv so also Ib| the

se of allowing him to dispose off the proportionarc share ol the

ilt up areas in the said complex that shall be so consh.ucled

together with the proportionate undivided share of land in the said

propefiy excluding the portion agreed to be allotted to the

OWNERS,

The DEVELOPER / PTIRCFIASER shall be either entitled to get

conveyed the proportionate undivided share in the said property

allo(ed to him in his name or he shall also be enritled 10 corl\ cy lhe

same in favour of prospective buyers of individual premises in the

said building complex.

The DEVELOPER / PTIRCHASER shall be solely respousible for

the purpose ofprocuring all licences, pennissions, Conversion Sanad

etc. from the concemed authorities for the purpose of carrying out

constuction over the said property! however any documents

I'{Ys . T.T, lya roie AaL.
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required for the afore said purpose shall be plovided bv tl.le

OWNERS to the DEVELOPER / PURCHASER,

The OWNERS shall have no right or share in the consideration

amounts gained by the DEVELOPER / PURCHASER excluding the

said office premises exclusively allotted to them.

The DEVELOPER / PURCHASER shall be entirled ro demolish rhe

old house / sructr.Ee existing in the said property only after seeking

all the requisite approvals from the concemed authorities for

commencilg the coDstruction work arrd after signing / e\ccuhng

'separate MEMORANDUM OI LINDIRSTANDIN(i (s) \\,ilh some

other lcgal heirs of late Smt. Satiabamabai Mordekar rvirh whom the

DEVELOPER / PURCHASER has already entered inro separare

orandum of Understanding(s).

iately upon execution of this MEMoRANDIIM OF'

ERSTANDING . the DEVELOPER / PURCHASER shall be at

and be entitled to sell and / or allot the remarnins prentises in

the proposed building and / or to enter into any package dcal or

arangement lor allolment ol-such premises at such ptice irnd on

such terms and conditions as the DEVEI-OPER / PURCIIASEIt

may deem fit, and shall also be entitled to receive the rnonies o[ such

sale / allotment of the premises in the proposed building The

DEVELOPER / PIIRCHASER shall also be entitled to deliver

possession of such premises upon completion of constrltction
- 
ihereof, without any liability in respect thereofto the OWNERS.

lY r"1 - 7. J. Iya ),cte /<4 l.

JZ0t9
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It is however expressly agreed and understood that tlre OWNERS

shall not be entitled to and shall have no right to and / or claim over

monies collected from sale of premises in the proposed buildings.

other than the said office premises exclusively allotted to the

OWNERS It is hereby provided that the OWNERS shall nol be

responsible and / or Iiable in any manner whatsoever to the

purchaserc of premises in the proposed building including to relund

monies collected by the DEVELOPER / PURCHASER from the

purchasers of premises in the proposcd huilding. in casc ol anv sLrch

alit\'
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is hereby expressly provided that the DEVILOPER '

CHASER shall be entitled to create charge / mortgage /

encumber or offer as security for any loan, the premises of

DEVELOPER / PURCHASER's entitlement along wiih

proportionate share in the SAID PROPERTY; provided that the

OWNERS shall in no event be liable for such encumbrances.

The DEVELOPER / PURCHASER shall be entitled to issue

advertisement in newspapers and in other media in respect ofsalc of

premises in the proposed building and to offer them lor sale as also

to erect such advertisemeni boards in or upon the sajd ProPerty

The OWNERS agree and undertake to execute the Deed or Deeds of

Conveyance notwithstanding that they ma), have executed a Power

of Attomey in favour of the DEVELOPER / PURCHASER and/or

its nominee(s) to execute such Deed or Deeds of Conveyance after

seeking legal opinion fiom the advocate of the choice of the

OWNERS

T . J. lYa>d<kqr-.Hx
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The DE\G.LOPER / PURCHASER shall be entitled to enter into

separale contracts in its own name with the building, labour

contractor(s). architects and other technical and other consultants for

carrying out the consruction ofthe proposed building; provided that

the OWNERS shall in no event be liable for such acts

The DEVELOPER / PIIRCHASER. his ernployees. representatives.

contractors ard workers shall be entitled to enter upon, stay in the

said propery and carry on therein all wdrks including demarcation,

ing. construction etc., as may be deerned fit by him

n \{Nb DEVELOPER / PURCHASER shall be enrirled ro n'rorrgagc rhe

yer in the said complex to obtain a loan over such premises and

f__JIg[ Il rlen\ ,rlluue,l to h rrr rnclrr,]ir.r llr( rr,,0,,fli,'I..r( . r.,li\ r(lc'l

lll!fle or f.,nd:I thc,.ri,l lrnn(rl\ rI ,,roer r,'unahl(.rn t\11'.1((rr\.

T - for the said purpose execute a Mortgage deed. either by creating an

Equitable or English Mortgage over the same wherein the OWNERS

shall also be made a party, however subject to the condition that the

OWNERS shall in no way be held responsible for the purpose of

repayment of the said loan

Despite all the powers being incorporated in the Power of Attomey

ifthe OWNERS are required to execute any document personally in

respect ofthe above mentioned proicct then they shall do so at the

instance of the DEVELOPER i PURCHASER withour causing rn!

delay after seeking legal opinion frorn the advocate of thc choice of

the OWNERS.

H-YS. J.J. lYo rde /.\4-r-.
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The DEVEI-OPER / PURCHASER does herebl,declares thil he has

verified all the docurnents of title oI the OWNERS \vhose share is ro

the extenl of 4.4642% in the said proJrerty. and is satisfied that sha:.e

of 4.46420/0 of the OWNERS in the said properry is free. clear.

marketable and unencumbered. It is further stipulated thar in the

eyent title of balance share in the said property belonging to other

co-owners is found to be defective. then the OWNERS herein shall

be responsible for making good such title and the said owners of

such balance share shall be solely and exclusively responsible to

make good such defect in their title of balance share and the

E\ELOPER / PURCHASER shall be entitled to claim suirflble

sation if so necessary or deemed, from such orvners/co-

of the balance share

The DEVELOPER / PURCHASER has received and verified all the

documents of title pertaining to the SAID PROPERTY, from the

OWNERS. and the DE\ELOPER / PURCHASER declares that he

has verified the same and is satisfied that the title of the OWNERS

to the SAID PROPERTY is free. clear. un-encumbered. and

marketable.

All the original documents with respect to the said property shall be

kept in the safe custody of the DEVELOPER / PURCHASER and

the same shall only be utilized for the purpose of obtaining a loan

over the said property by handing over the custody of the saD)e to the

Bank or Financial Instrtution.

Hvs 'J f,. ho-rde kav-.





t6

In case of dispLrtes between the parties hereto arising liom thc

provisions of this MEMORANDUM OF LNDERSTANDING rhe

following procedure shall be adopted by the parties hereto:-

The parties shall first attempt to resolve such disputes, informally

and at the lo\vest applicable smfflevel.

In case such dispute is not resolved. any party may call a meeting of

the parties to fonnally discuss and to resolve all such disputes.

event parties fail to resolve sirch dispute. the same shall be

d by an Arbitrator to be appointed mutually by both the parties.

e decision shall be binding on all the paflics to thrs

ORANDL]M OF LII{DERSTANDING

Cost of such Arbitration and Arbitator's fee shall be borne equally

by both the parties.

Place of Arbitration shall be Margao. Goa.

The DE\TELOPER / PTIRCHASER shall take suitable insurance

cover from the reputed Insurance Company to cover unforescen

circumstances such as accidents causing injuries and i'or deaths in

the process of development etc

ln case any part of this

is found null and void

MEMORANDUM OF

force and effect.

MEMORANDT]I4 OF LNDERSTANDING

or not enforceable. rest of the conleDts ol the

LIMERSTANDING shall remain in [ull

Mrs -I j. lyu,d<k\_,..
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- All the cotnmunications betrveen the parties herelo shall be

addressed to each other at the address menlioned here llelo$:_

DE\/ELOPER/PURCIIASER

M/s. Lotus Housing & Development pvt. Ltd.

Director - Siddharth M. Revankar

108/09, First Floor, Madhav Charnbers. Malbhat.

Margao - Goa.

Phone: 0832-2701066

Shri Jaywant Sakhararn

Mordekar , Shmr Jayshd

Jaywant Mordekar

Block No 38, Sapta Sagar

Building. B. K Road.

Vengurla . District

Sindhudurga Maharastra

CellNo: 9822156789

/9 vg ;- -I /'1avJ ekq :- .

O\A,NERS

] tmail: revanlarcnnslruclioDsft gmail c nl
I

I
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Entire development works in the SAID PROPERTY shall be carried

out by the DEVELOPER / PURCHASER at his own wisdom, costs,

expenses. labour, sks and consequences The DEVELOPER /

PURCHASER shall keep all licences. approvals, NOCs etc. duly re-

validated during the srrbsistence of development. and shall be solely

responsible for violations of licence conditions if anv durirg the

course of development. The OWNERS shall in no way be

responsible towards any act of violation. negligence etc . on the pa(

of the DEVELOPER / PURCHASER and / or his agenrs during such

developr,ent of the SAID PROPER IY.

It is agreeC that any legal heir or heirs of Late Satiabamabai

Mordekar makes dispute regarding the Deal. then such il pel\ou or

are liable to pal, entire amounl paid by the SE('ONI)

ARTY together with expenses and interest ol l57u p.a lrom the

payment.

Both the parties shall specifically perform this Memorandum Of

Understanding.

SCHFDULF.A'

(DESCRIPTION OF THE SAID PROPLRI'Y)

Property known as *AFRAMENTO' or "TAVORILEM'

situated at Ward Largo dos quarteis now known as Largo do

Conselheiro Glahardo of Village and Parish ofMargao. taluka

Salcete- State of Goa and described under no. 19697 ol Bool(

no. 50 in the Land Registration Office of Judicial Division al

Salcete, presently surveyed under Chalta No 25 of P. 'f

l''trs. J "T. H> rd r Aqr..
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Sheet No. 216 of Book no. l9 of City Survey Margao, totally

admea-suring 2692.00 sq. mts. and bounded as undel-

On the East By plot ofCommunidade,

On the West : By a separalion edge of half soil ot

property of the same name reserved

Agostinho Jose da Oliveira Peasodo

his wife.

On the North : By soil of the same name Mucunda

Poioido,

South : Bv soil ofthe same name Sori or Choro.

the

by

and

IN WITNESS WHEREOF the parties hereto

and subscrjbed their respective hands and

MEMORANDUM OF LTNDERSTANDING

the month of October in the year 2014

herein above mentiofled.

have here unto set

signatures io thrs

on the 06rh day. of

and place firs(

Hrs,T I Hoyde/<<r.





l0

SIGNED AND DELIEVERED by the

I,SHRJ. JAI'\ ANT SAKHARAM

within named O\L\IERS

MORDEKAR

Pl.l'S f T tgovdck"()-

,ui-
(,lAY$ANrSAKItAR.\Nl \l()ltDllKr\Ri

Rrght hand finger impressions of SHRL .IAYWANT SAKHARAM

MORDEKAR

Leff hand finger impressions of SIIRI. JAYWANT SAKHARAM

MORDEI(AR





tl

2. SMT. ,IAYSHRI JAYWANT MORDf,KAR,

t''lrS.T.T. l.tr ydr ta>-.

IJAYSIIItI,IA\'\YANT
N{ORDEt(AR)

l

Right hand finger impressions otJAYSHRI .IAY\\,ANT

MORDEKAR

Left hand finger impressions ofJAYSHRI JAYWANT

\lORDEK:\tit

MY5' 7 7. Igardekqr''





SIGNED AND DELIEVERID bY

DEVELOPER,/PURCHASER I SHRI.

GAJANAN MADHAV REVANI({R

1. DIRECToR. M/s. Lorus
DEVELOPMENT PVT. LTD.

the wilhin rrmed

SIDDHARTH AI,IAS

HOUSING AND

ight hand finger rmpressions ofShri Sidharth elias cljanan Mrdhrr

Rer ankar

SHRI. SIDDHARTII {LIAS C.\J:\1\ \I\DIII\
REVANXAR

DIRECIOR, MA

DEVELOTMENTPVT LTD

b
l

L-cft hand finger inrprcssions oIShri. Sidhartl' nliAs c,lirnan M,dha\

Itr!,nkar

NvS f, 7. l\at'r d e ka,y
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In lhe Presence of Witnesses:-

1115.;., yz/dekav

1

BEFORE ME
I hercby attest the slgnatrtr! (5I[.fiT m 9\-; \q V 

^Jq,;t 
S f

of Ereanlng Pardcs:.-- ".- r.^ 7_ i- r,.r^, acor Ereanrng parrJcs:.__ -.1:Az (*,G)A",.. gDE?Mlg€
who ls lere ldentlfled \

Hiii t:r*8311 kt)l. ?r,,;[:lj il.# l;,
@ alt L.lCs 4oux,,j .J WV.r,1*u

lur.rA.
Ll.GAJilTAN qJ. ("-C^.r ,!b,.- \ABCL*oz

XOTARY AT BAROEz
STAIE OF GOA.INDIA
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THIS MEMORANDUM OF UNDERSTANDING

Margao, Goa on rhis 14h day of April '2013.

is made at
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MEMORANDUM OF UNDERSTANDING





BETWEEN

1. Mr. ARUN NARAYAN MORDEKAR, son of Late.
Shri. Narayan Mordekar, aged 60 years, lndian Nationat;

Mls. MAMATA ARUN MORDEKAR, wife of Mr. Arun Narayan
Mordekar, aged 57 years, lndian National, both residing at Flat

No.l, Plot No. 96, Sea Breeze Apartrnents, Anubhav CHS,

Gorai-2, Borivali (West), Mumbai-400091, --- Represented
herein by her Constituted Attorney Shri. Arun Narayan

Mordekar, by vinue of power of Attomey dated 13.04.2013

executed before the Notary - Shri. Ashok M. pandya, C-6.

Diamond Apt., Behind Diamond Cinema, L.T. Road, Borivati

(West), Mumbai, ( which expression shall unless repugnant to

the contelt or meaning thereof be deemed to include their heirs,

executors, administrators and their assigns) and both

hereinafter collectively called and relerred to as the parties of
thE .FIRST PART.

AND

SHRI. SIDDHART}I a|Ias GAJANAN MADHAV REVANKAR,

son of late. Shri. Madhav Revankar, aged 40 years, married,

businessman, resident of H. No.773, near yashodhan Hospital,

Aquem-Margao, Goa, (which expression shall unless repugnant

to the context or meaning lhereof mean and include his heirs,

executors, administrators and his assigns) hereinafter called

and refened to as the 'SECOND pARf.

WHEREAS, the Pany of the First part are the lawful ceowners
and co+ossessors of all that property known as ,Aforamento, 

or
'Tavorilem', situated in Ward Largo dos quarteis now known as

Largo do Conselheiro Glahardo, of Village ano parish of
Margao, described under Number 19697 of Book No.50 tn the

Land Registration office of Judicial Division at Satcete,

alta No.25, P T Sheer No.216 of

- I\ ,.,9l*a--

-"rt
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Book No.19 of City Survey Margao, totally admeasuring
2692.00 Sq. Mts. and bounded as under;

a. on the East: By dot of communidade:
b. On the West By a separation edge of haf soil of the

property of the same name, reseNed by Agostinho Jose
da Oliveira Peasodo;

c. On the North :By soil of the same name Mucunda
Poioido;

d. On the South: By soil of the same name Sori or Choro,
hereinafter called and refened to as the sald propertll.

AND WHEREAS one of the legal heir,s of the aforesaid property
have filed / instituted an lnventory proceedlng in the Coun of
the Civil Judge Junior Division at Margao, being lnventory
Proceeding No.g/2003/F for the purpose of deciding and
ascertaining the shares of all the ccowners upon the death of
Late. Satiabamabai Mordekar;

ANO WHEREAS upon determination of shares of all rhe co_

owners, it has been decided to hold an auction of the 1/4h share
of the aforesaid property which forms the subject matter of the.
lnventory Proceeding No.9/2003/F and sell the same ro tti;
highest bidder who would buy the l/4h share of the entire
property by depositing the Owelty money in the Court and which

Owelty money will be later withdrawn by all the cc-owners

according to their respective shares allotted to them and as per

the Chan of Parthion drawn by the Coun;

AND WHEREAS the pany of the Second part is desirous of

developing the said property and has therefore approached the

Legal heirs of Late. Satiabamabai Mordekar including the party

of the First Part, and has offered to purchase the % share in the

entire property by depositing the Owelty amount in Court, on

behalf of the legal heirs of Late. Satiabamabai Mordekar

including the First Party herein, being the auction bid amount in

lhe said lnventory Proceedings.

;]* ['l#
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AND WHEREAS believtng the above representations made by

the Pany of the Second Part to the legal heirs of the Late.

Satiabamabai Mordekar including to the party of the First part,

the Party of the First Part has agreed to permit the pany of the

Second Part to deposit on lheir behalf the Owelty amount in

Court for the pupose of purchasing the 1/4h share of the entire
property on such terms and conditions that may be decided

between the parties.

AND WHEREAS the parties of the First part are joinlty in
possession of the afotementioned property for which the party

of the Second Pan has agreed to compensate the pafty of the

First Part for handing over the vacant and peaceful possession

of the area in the possession of the party of the First pan.

NOW THIS AGREEMENT WTNESSETH AND IT IS HEREBY

MUTUALLY AGREED BY AND BETWEEN THE PARTIES

HERETO as fullows :-

1. The Party of the First Part states that the fulfillment of all

the obligations, terms and condition stated in this

Understanding by the Pany of the Second pan to this

Understanding shall be a condition precedenr to the signing of
any deed, declaration, agreement and/or document by the party

of the First Par! assigning ro and in favour of the party of the
Second Part any right, title and/or interest of whatsoever nature

in the said property.

2" lt is mutually agreed by and between the parties that the
Party ol the First Part shall not be bound to the sign any deed,
declaration, agreement and/or document in favour of the party

of the Second Part assigning to the party of the Second part

any right, title and/or interest of whatdoever nature in the said
propeny if, the Party of the Second part fails, neglects and/or

-q- AJ/



delays the performance

Understanding.

of obligations under this

3. The party of the First part states that at all rimes, time
shall be of the essence to the fulfillment of the obligation under
this Undersbnding..

4. The Party of the Second part agrees to pay the party of
the Firsr Pan a sum of Rs.40,00,000^ (Rupees Forry lakhs oniy)
in lieu of handing over to the party of the Second part the
peaceful and vacant possession of the area in possession

the party of the First Pan. lt is clarified by the party o, the Fi

Part and the party of the Second part acknowledges a
agrees that the consideration of Rs. 40,00,000/- is payable

the pafty of the Second Part towards and in lieu of handing over
the vacant possession of the area in possession of the party of
the First Pan and that the said amount has no bearing
whatsoever on the amounts that are receivable to the pany of
the First Part in lieu of their right by reasons of lawful

,inhelitance to the said property.-Ihis q.no.n{ sh^\l oor /o<o
e'!f,i f'etde^( ,b c6b a.,r.oe6r i
4t^ee6.-r (s) Wr-r<r'. tr\z

5. lt is clearly agreed and und

that lhe entire amount of Rs.40,00,000 (Rupees Forty lakhs 
,.:

oniy) shall be payable in cheque and within a period of 14

months from the date of signing of this Memorandum of
Understanding.

6. lt is further agreed between the panies that 5006 of the

amount of Rs.40,00,000/- (Rupees Forty lakhs only), viz. an

amount of Rs.20,00,000/- (Rupees Twenty takhs onty) sha be

paid within a period of seven months ftom the date of signing of
this Memorandum of Understanding and the balance and tinal

amount of Rs.20,00,000/- (Rupees Twenty takhs only) under

I

(d

N/
L4
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this understanding shalt be payable within a further period of

Seven monlhs from the date of first payment.

7. lt is funher agreed between the panies that in the event

the Party of the Second Part fails to make paymenr as

stipulated in clause 6 hereinabove, the party of the Second part

shall be lbble ro pay interest @18% p.a. The party of the First

Pan shall also be entitled to terminate the MOU fonhwith and

the Party of lhe First Part shall refund the amounts received by

them under this Understanding. The party of the First part shall

also be entitled to claim compensation for the damages suffered

and so also remver the possession of the property

8. lt is further agreed upon between the parlies that pursuant

to the handing over of the aforesaid amount of money and

during the proposed purchase in auction so also subsequent to

the aforesaid purchase if there appears ro be any dispute

arising between the Parties of the First part or the tegal heirs of
the Parties of the First Part or if the party of the -X-ffi N$
X, )<+(- first part refuses to continue with the deal or if there

appears to be any pany or person who despite being entitled to

a rightful share in the said property has been excluded from the
lnventory Proceedings and if lhe said parties of the First pan

not able to senle the said dispute, rhen in such an

nt the Parties of lhe First Pan shall be liable Io refund the

entire amount received from the party of the Second part,

within ten days.

9. lt is agreed byand between the parties that upon signing

of this MOU, the party of the Firsr part shalt permir the parry of
the Second Pan to apply at their own costs, effons and

expenses for development of ti.re said property and for obtaining
necessary Sanctions, permisSions from all the concerned

authorities for commencement and completion of the

construction on the said prernises.

a
')



10. The Party of the Second pan shall for and on behalf,of
the Owners and in the name of the Ol ners be e ited to submit
to the Municipal Corporation and all other concemed authorities
plans for getting the said propeny developed. The party of the
Second Part shall at their own cost get the said plan l
sanctioned by the concerned aurhorities. fne earty of ine
Second Parr shalt also at all times be entitled to altei and
modify the building plans as rhey may desire and as permitred

in accordance with the rules. The pany of the Second part shall
at their cost be entitled to appoint Architects, Contractors,
Engineers, Supervisors, Labourers etc. for development of the
said property.

1 1. The Party of the First part shall simultaneously on
receipt of payment in terms ol Clause No. 6 above, also
execute a proper Power of Anorney in favour o, the party of the

Second Part and/or their nominee or nominees in respect of the
said property for its development, authorizing them to do all

laMul 3cts, deeds, matters and things pertaining to the

development of the said property and for the said purpose to
approach the authorities including the Municipal Corporation

and the authorities appointed under the applicable laws, or any
other law and for doing all acts, deeds, matters and things to be

done incidental rhereto. The party of the Second pan in that
behalf can also sign all letters, applications, agreements,

documents, court proceedings, affidavits and such other papers

containing true facts and correct particulars as may from time to
tlme be required in this behalf. The pany of the Second part

hereby agrees and undertakes to indemnify at all times the

pany of the First Part for the acts done by the persons in whose

favour the power of Attomey is given thereby indemnilying the

party o, the First Part and all persons claiming under him and

his respective estate and effects, of from and against all

actions, suits, proceedings, claitns, demands, costs charges

and expenses that rnay b€ taken or made by any one claiming

party of the Finit Part or any one claiming

-1-
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under him and may be liable to pay sutfer or incur on account of
anything done or caused or committed or omitted to be done by

the party of the Second Part or the person in whose favour a
Powet of Attorney hereby contemplated is executed by the

party of the First Part and that the said tndemnity shall continue

to remain in full force and effect throughout for anFhing done or

caused or committed to be done by the party of the Second part

or such persons the Power of Attorney is executed during the

tenure of the said Power of Attomey.

12. The party of the Second Part shall upon payment of the

first installmenl in terms of Clause 6 above be entitled to

proceed with the development of the said property and

commence construction on the said property and also to allot on

ownership basis the premises in the buildings or structures to
be constructed by the party of the Second pan on the said
property or in any part of the said property to the prospective

purchasers and for that purpose to enter into in their own name

agreements or letters of allotment or such other writings or
documents for sale of Flats/Shops/Garages etc. in lhe said
property and to receive and retain with them all the moneys

from the persons to whom the said premises are sold or allotted
and to appropriate the same in such manner as the pany of the
Second Part may deem fit. The party of the First part shall be a
confirming party to alt such sale agreements till the payment of
complete consideEtion under this Understanding and under all
other agreements that shall be signed hereinafter. Alt the
moneys which shall be received by the pany of the Second part

from such persons shall belong to the party of the Second pan
and will be received by them on their own account and the pafty
of the First Part shall have a lien on the said amount only to the
extent of lhe dues receivable by them under this Understanding
and under all further agreemenE that the party of the First pan
shall execute till the realization of entire consideration. The
party of the First pan shall also not be liable or responsible to
anDuch^persons so far as the said moneys are concerned

- 8-
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either for retund thereof or for any mis_application or non-
application thereof or pan thereof. This provision shall be
specifically brought to the notice of all such purchasers, tenants,
lessees, licensees etc. in the agreements or letters of
allotrnents entered into or passed to them.

13. Notwithstanding parties to the First part shall sign the
Agreement for Sale cum Development after getting approval
from P. D. A. and Construction license from Municipality or 6
months whichever is earlier and as agreed between the other
Co-owners. However, it is clarified by the party of the First part,

that the Pany of the Second part cannot and shall not be
entitled to raise any loan / finance from any financial / non_

financial institution against the said property o[ any part thereof
or create any mortgage, charge, pledge, hypothecation or other
security whatsoever for such financial assistance or create any
third party right by transferring any right, ritle, interest of
whatsoever nature until and unless the party of the First pan
authorizes the Party of the Second part to do the same in
writing and in any case not before the party of the Second pan

pays the entire consideration under all future agreements to thb
Party of the First Part,

14. Upon the payment of en$re consideration to the First
Party under clause no. 6 of this Memorandum of
Understanding, the Memorandum of Understanding

automatically stands terminated / cancelled, and the clauses of
this MoU shall nor be enforced against the party of the'second
Part after its termination.

15. The stamp duty and registration charges, if any, in respect

hereof shall be borne and paid by the party of the Second pan.

lN WITNESS WHEREOF rhe panies have signed this MOU

the day, the month, and the year above written.

V, - 1- N_,t)t



SIGNED AND DELIVERED BY THE
Withinnamed party of rhe First part,

Mr. Arun Narayan Mordekar
( for self and As a Constituted Attorney for

SIGNED AND DEL|VEREp by the
Withinnamed party of rhe Second part

Shri. Siddharrh blias Gajanan Madhav

Revankar in the presence of

1.

liw,w#
First Parr No.2 )

)

)

)

)

2"

EXECUTEO BEFORL Mh

wHlc TTEST

P oESS

Witnesses :



MARGAO-GOA
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This rnemorandum of undersranding is made

at \targao, Goa, on this 2"'r tlal o[ rhe month

thc veal Trvo Tlrot:sand and lrifrccrr ( 02 -03

ancl erectrtcd

of il lrr ch in

1015 l

llll'l \i'htl\

i. snm. DATTARAM SAKHARAM MoRDEKAR.

son of late Sakhatam xlotdekar. eged 61 rcirs. rcllrcLl.

Indian National, having PAN Carcl no \F\lPlrt3852trl and

his wife

2. SMT. DHANASHRI DATTARAM MORDEKAR,

wife of Shri f)eit^rim S \lordektr, agcd 58 r'crrs'

house*rfe. IndiaLr u^n61xl, hlving P.\t'r'- (lerri no

AFLT1rI4566K bodr res:ding at l3uildtnt No \ 3. Flrt

t.\o. 104, Runval Phza, Kores Rotd. \'attak Nagat''l'Jranc

(Vest), N'lumbar, \{rl.rarnshtra, 400 6(16

and shall herein aftet collectivch' be tefctted k) ns thc

OWNERS ( which cxptession shall unless lcfLlgrl^nt ()

the coltext or meaning thereof shtll be dcemecl to urerln

aod include all their legal he'rs, succcssors, admiDisttirft)rs.

erccutors and assiens ) cf rhe FIRST PART

- ANI) -
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1. M/S. LOTUS HOUSING AND

DEYELOPMENT PVT. LTD.. ^ Priv^tc Limitcd

Compan-v rncorporated undcr (iompanics -\ct 1956 .

having PAN CARD NO. AABCL5302L , hevirrg tts

re€istered office al 108/09, 1'' floot, trhcllrnv

Chambers, tr{albhat, trIargao- Goa, heteir represcrrtecl

by its Director MR. SIDDHARTH alias GAJANAN

MADHAV REVANKAR. son of l-^IC

SHRI I\IADH.1V RE\I.\NIi.\R, aged 
^bour 

42 \'c^rs,

Indian Nauonal, married, businessman, residenrs oI

house No 713. Ncer Yashodhan Flosprtal, \c1ucrr.

\{atgao, Goa, and shall hercin atiet bc tcfelrccl to ,is

the "DEVELOPER ,/ PURCHASER" (rvhich

expressioo shall unless rePugnant lo the context o[

meaning theteof shall be deemed to mcan and inclu.le

a)l his legal hetrs. successors. adrninistrltols, exccutt,t'

and nssigns) of rhe SECOND PART

WHERE,\S e OWNERS have declated 
^nd 

covcn^,ltcd

unro rhc DEVELOPER / PURCHASER as f<rllotvs:

(a) That they have an absolute right ro disposc antl I or

sell the said ProPerB' ^ad 
/ or dell trth ir tn ;trrt

mannet rvhatsoeT'er along rr'ith sotrrc rrrhct lcP,nl

heirs oilate Smt Satiabama trlordekar.

;.Tvr' }D ' (norJtko't



(b)Th',rr rhere is no legal bar ot impcclurcnt tor this

rlnrlcrnr.'nd tl .rr rl'n .:rrd pr,,1',r,' r';n, lr','rl

encumbrances. Iiens anJ / o: chatgcs.

(c) That rhere are no rcflants. no MttulM$ .;.nd f ,t

other buildng tenants or agncultural renaots and /
or persons entrusted uith Watch / \\'atd duties and

/ or ant,persons clarming agncultutal tenanct'and /
or an\' other ri8ht vh,ttsoevet rn, to and / ot ovet

the said propertY,

(d)That no nohces from thc Ccntrll or Sratc

Governmeots or 
^nv 

othet local bodl or 
^ttth()tll!

under anl, \llrnicipal l,a\, ,;t undct ent ,\cts'

Schemes, L)rdtoancc, C)rclcr or Notificttion

includrng Nolces / l)roceedings for ;\ctlutsirtort /
Requisition had / has been received bv and / r-rr

sen'ed upon the OWNERS ln tesPect of the srid

ProPcrt\"

(e)Thar neirher the said Properry nor 
^nl Part thcrcof is

the subject matter of anv lttachmeni ot rrf an!

CerriFrcare o! other recover'\' proceedir,tlls, LrnLlcl Ihc

Income Tax .\ct or under any other \ct. Statutc' hrv

aod / ot Regularion and / or under rnl subsistirlg

Order, Judgrnent and / ot Dectee o[ 
^n-Y 

Court of

Larv,

)6"*'1
rt',i P l' morJJ<o'l



(Q That neither the said propcrn ,ror nnl l)^r't lhcrc()f rs

thc sublcct mrltcr ()f xn\ clvil sLtlt. crilllilllll

compllint / casc or e,rt odlct alcuon or plocccclitltt

1n anY

(g)That

MEM

the DEVELOPER / PURCI{ASER and that thcl

have full right and auchorii to sign and erecutc thc

same aloog s,rth some othcr lcgal hcrrs o[ iatc Srlr

Satiabama lrlordekar wrLh rvl-rom thc

DEVELOPER / PURCHASER has rlrcntlt

enterecl into sepit^tc Nlem,rrartlum ,ri

U nCerstanding(s),

(h)That they have not agreed, commrtted or contracted

or entered Into any tgreement for sale or leasc or an1'

other Agreement vith third Parnes in respect o[ the

said properw, and,

(i) Th^t rhey have nor done ant act, rlectl. 'rattclrt
rhing wherebt or b\- reason rvhetcof. ihc

der'elopment of rl-rc sairl PI()Pertr m^\'bc 1'trcrcntctl

or affected io any manner wlutsoeverl

AND WHEREAS the OWNERS are the Iavful co-

ownels itnd co-Possessots along with somc other leg^l

heits of late Smr Satiabamn Nlordekar of all thlr

entided rnto this

F UNDE ING rvith

rn"io o ' rt'"''J'r^ar'
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properT known as '-\foramento' .'r 'l'avorilcltr',

situated ifl lfard Largo dos cluarteis trorv knorvn as

Largo do Conselheiro Glr,hardo, of V lagc and Paosh

of N{argao. described under No. 19697 ol llook No 50

in rhe l,and Registtation ofEce of.|udrcinl Division at

Salcere, presendy surveyed under Chalra No 25, P 'I
Sheet No. 216 of Book No. 19 of Cin Surver' 1\.Iargao,

totallv admeasuring 269200 Sq trlts and bounclcd rx.r

the East bv plor o[ Cc:mmunrdadc, on tlre \\'csr by a

separauon edge of half soil oI rhe propern of rhc sanrc

name! reserved by Agosnnho Jose da Olivcira Pcasotlo

nod wi[e, on the North bv so of the srme nenrc

N{ucunda Poioido and on tl,e South bl soil of thesame

name Sori or Choro The same shall herein afrer be

teferred to as the SAID PROPERTY 
^nd 

more

speci8cally described rn SCHEDUI-E 'A' hereiuaftct

^PPeaflnB;

AND WHEREAS one of the legal heits of the

aforesard propem i.e Shti \L..rn lfordekat hncl ljlccl /

instituted ln Inventon Procecciiag m thc (irun ()f tlrc

Civil Judge Juruot Division at i\largao, bcing lnvcntor

Proceeding No. 9/2003/F for the PurPose of deciding

and ascertaining the shares of all the co-owners in 1/4d

of the said propetw upon the death of latc Smt

Satirbamabt l\{ordekar;

6



,\ND \\'l IERE,\S upo,r Llerermin^rron oi shrrcs oi rll
the co ownets, it rvas decided to hold rn eucdon of rhc

1/4'r' share of rhe aForcsaid propern- rvhrch forrns rhc

subiect mafter oI the In\.enton Proceeding Ncr

9/2003/F and sell the same ro rhe highest biddct rvhcr

'r/ould bu) the 1/.1'l' sh^re of the enrirc propcrry br

depositing rhe Owelw monel in rhe Courr, rvhrch said

Owelfi money will be later withclrarvn bl all rhc co-

ownets according to thelr respec[\,e shires xll()tfc(l r()

rhem and as pet the (lh^!l oi Parrition rlrrr,r Jl rhr,

(iourr:

AND WHEREAS due to pauciw of funds, some orher

legal heirs of l^te Smt Satrabamlbai l\lordekrr rvrdt

whom rhe DE\,1ELOPER / PURCHASER hes nor.'

cntcre(l intr, scpxr:rtc -\lernorrrncllurr ol

Undcrsranding(s) hrd rpproachcd rhc DEVEI-OPER

/ PURCHASER hercin to ptor.idc occcssrrl ltrncls lirr

rhe purclTese of thc 17'J'r' shrrc o1- rhc seirl cnrrrc

propcrq in aLrction Ihit rr.rll bc lrcltl iIl thc strLl

Invert tor l l)roccecltngs:

1NI) \\rHIl.RIl \S in ltcu of tlrc rlolcsrrtl o[[cr rlrc

OTHER OWNERS encl thc l)ir:cctor ol rlre

DE\aELOPER / PURCHASER trlr Sicldhrrrth rlirs

Gaianal lladhar, Revankar had eotercd Inlo l v^doLrs

\lemorlndum oi Llndersrlnding dul\ (\ec-rtcll l)cfol('

,lra**-V
'" - "40"JJ'di4Ys 'D'1'j



the Notary {dvocate \rirendrakumar Dessai oI Nlatsao

wherein it Tvas been decided bl the plties aforcsdcl

that IMr. Siddharth alias Ga;anan lladhav Rcvankar,

Director of the DEVELOPER / PURCHASER shali

Pa), a sum of Rs 1,61,01,000/- (Rupees C)ne Crorc

Sixn,One Lakhs Ole Thousand ()nh\ rs orvclfi rnonel

for the purpose o[ depositrng the s^rrc in rhc (],r,-rrr for

purchasrng the rrndivided 1/-l'r' share o[ !hc errrrrc

propertr, in the auction rhat sh^ll be so lrclcl fornrrnq drc

sublect matter of the aforr said Invcrrrolv Procccclings

,\ND \I'HERE,\S ir has rlso been represenrecl by drc

OWNERS to the DEYELOPER / PURCHASER

that they are entided for 0 297 60/o of the orveltl mooc!

shate in the 1/4'h uodivided share in the said propern'

and in lieu of rhe afote said rcptcsentar;ons thc

DE\aELOPER / PURCHASER hacl agteccl t<,

purchasc lhc 1/'1" Ltodivided sharc ofall lhc c(r o\\rrcrs

to the said propert| incltrdtitgl tlrlt 0l thC O\I(NEItS

hereio

,{ND \\'HERFAS the DE\aELOPER /
PURCHASER has alreadt depostted a sum of Rs

1,61,01,000/- (Rupees One Crore Sixll'Onc Lakhs One

Thousand Only) in the name o[ Shri. \'inat'ak

Madhukar Mordekar in the Courr of the Citil iudge

Senior Division ^I 
\[arg^o. trr Invcnton Procecdir]ss

S



bearing No9/2003/F br crossed chegue bearing N<r

14'1053 dared 30'r'Lpnl 2013 drarvn on Punjab Nationa)

Bank, Nlargao Braoch at the insrance of the OWNERS

and some other legal heirs of late Smt Sar^mab^i

Mordekar on 29'r'.\p11.2013 as rhe Orvcli. sum lt is

clanfied that the ab()!'e st^te(l suDr rncluclcs rhe shlrc of

the OWNERS, amounrng ro Rs 1.91.678,i' (lllrprcs

One Lakhs Ninery C)ne Thousancl, Six I lLrnrlrctl &

Seventh Erght Onlv).

IND \VHERE.\S the parties herero have agteed to

eflter iato afld execute this NIENIOR\NDUI{ OF

UNDERSTANDING based upon rlrt (cnr:s and

conditions reduced into wrinog herein belorv

NOW THEREFORE THIS INDENTURE

WITNESSETH AS UNDER:

1. Thc OWNERS hetebt' tgrce ro scll thc sricl Pr()lcrn ri )

the DE\TELOPER / PURCHASER err,.l thc

DEYELOPER / PURCHASER herel>v agrecs ttr

purchase undivided proportionate rights the said

properry to the extent of 4 46426on rn the said Pt.)Pert\

from the OWNERS for the purpose of developing the

said property bv constructing muki-storcl'ed building(s)

thereon (heteinafter leferred to ns "the praPotei h /dtttg")

and selting Ptenxses in the proposcd buikling

I
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The OWNERS shall sell or otlerq/ise transfer in iavour of
the DE\ELOPER / PURCIL{SER t}reir eotire ideal and

undivided 4.46426y. share in the SAID PROPERTY, fot a

total price consideration of R6. 72,8E,900 /- (Rupees

Seventy Two Lalifr Eighry Eight Thousand Nine
Hundred Only). It is agreed and undetstood betrveen the

parties that the consideratioo shall be paid as under:

1 SHRI. DATTARAM SAKI{ARAM MORDEKAR

Rs. 7,50,000 / (Rupees Seven I.akh Irifry Tbousand Oolr)
bearing Cheque ro.286756, drted 05/01/15, drawn on

Punjab National Bank , branch Matgao Goa.

Rs 7,50,000 /- @,rpees Seven Lakh Fifty Thousand Only)

bearing Cheque no.286758, dared 05/08/15, drarvo on

i-ab National Bank , branch Margao- Goa

Rs. 7,50,000 /- @upees Seven Lakh Fifty Thousand Only)

beating Cheque ro.28676O, dated 05/10/15, dtaurn on

Punjab National Banl , branch Margao Goa

Rs 7,50,000 /- (R.upees Seven Lakh Fifw Thousand Only)

bearing Cheque oo. 286162, dated 10/01/16, dttwn on

Punjab National Bank , branch Margao- Goa

Rs. 6,44,450 /- @upees Six Lakh Forty Four Thousand

Fout Hundred Fifty Only) beating Cheque to 286764,

d*ed 10/04116, drawn on Puniab National Bank, branch

Margao- Goa. AND

2. SMT. DHANASHRI DAT'TARAM MORDEKAR

Rs. 7,50,000 /- @r,pee. Seven Lakh Fifty Thousand Or:ly)

bearing Cheque r.Lo. 286151, dated 2O/0'7 /15' drawn on

Punlab National Bank , branch Matgao- Goa
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Rs. 7,50,000 / @rp.." Seven La.kh Fifty Thousand Only)
bearhg Cheque ro. 286759, dated 2O/O8/15, drawn on

Punjab National Bank , braoch Margao Goa

Rs. 7,50,000 /- (Rupees Seven Lakh Fifty Thousand Only)

bearing Cheque ro. 286161, dated 20/10/15, drawn on

Punjab National Bank , branch Margao Goa

Rs. 7,50,000 ,/ (Rt,p.es Seven Lakh Fiftv 'I'hoLrsand On\,)

bearing Cheque ro.286'763, dared 30/01/16, drawn on

Punlab National Bank , branch Margao- Goa

Rs. 6,,14,450 /- @upees Six Lakh Forty Four Thousand

Four Hundred Fifry Only) bearing Cheque ao. 2867661,

dared 30/O4/16,d:-at",t on Punjab National Bank , braoch

Margao-Goa.

The DEVET-OPER / PURCIIASER aftet the execution of
tle present Memorandum Of Understanding shall be

eotidcd to cairy out the consttuction of a Rcsidenual cun]

Commetcial building ovet the same which corrsffucrion

sball be at the sole disposal of the

DEVELOPER/PURCHASER. The OWNERS have

today executed this MEIdOtu{NDUNI OF

UNDERSTANDING and have executed a Power of
Attorfley orr 23d April 201] which is notarized in the

ptesence of Notary Advocate Vitendralumat Dessai of
Margao authotiztng the DEIIELOPER / PURCHASER

hetein to procure various licences and permissions rfrom

the concemed authotities for the purpose of carryrng out

corrstruction ovet the said ProPerty so also for the purposc

of allowing him to dispose off the proportionate share of

the built up areas io the said complex that shall be so

cons[uctcd togcther with the propordonatc undividcd

share of land in the said proPertY

J****
^ r u''Id'+r
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excludio8 the pordon a8reed ro be allotted to thc

O\(NER*S

The DEVELOPER / PURCHASI:R shall bc cirhcr

entided to gel conveYed tbe propofii(rn^re unclivrclccl sharc

in the said propera albrted to him in his namc or hc shrll

also be entided to convev the s^me in flvont o[ plospcciilc

buyers of rndividual premises in rhe said building complex

l hc DF)\'ELOPL,R / PURCH-\SIIR shtll be solc\'

responsible for the purpose of procuting all liccnces,

permissions, Conversion Sanad etc from thc concenred

authondes for the purpose of carqiog our con:(r(rco',n

over tlle said Propefff, l]owetcr aflv doctlmcnls fc(lLrlr-cd

for the afore snicl purpose shlll l>e ploviclerl hl rhc

OWNERS to the DEYFILOI'LlR / PURCH.\SFlll

'fhe OVNERS shall

considerauoo amounts

PURCHASER

luve no dght or slritlc in Ihr

gainecl bl the l)E!Ll .OPIilt /

The DEVELOPER / PURCHASER shall be ettidcrl trr

demolish the old lrouse / structure eristing in thc saicl

properry orilv aftet seeking all the tequisite ilpProvals ftonr

the concerned 
^uthoities 

for commencing rhe co'rstrLrcli()'r

work and after slgnin8 / execrttirrg L(lilr"rr(

\fF.\{ORANDLIII OIr l.lNDI''RS'f \NDIN(l lsl nrrlt

somc other legal heirs of latc Smt Sariabnrnabti \L>:clcklr
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\!1th whom the DE\TELOPER / PURCH--\SER has

al-teady enteted into separate N{emorandum of

Uoderstanding(s).

Immediarel.\' upon execLrtion oI this \ ll.]\l( )il.\NDLr\l ( )lr

UI.\DERST,\NDINC !l)c DFI\ I il .( )Pl il( |

PURCHASER shall be rt libetr and be entidcd to scll and

/ or allot the remaining prernses rn rhe ptoposed buildine

and / or to entel into 
^nv 

package deal or 
^lrangcmcnr 

for

dlormenr of such premises at illch price alrd on such tcrms

and conditions as rhe DEVELOPER / PURCtlASF.lt mry

deem fit, and shall also be entsded to receive thc monies of

such s^le / allotment of thc premises iD thc pr(tposc.l

building. The DEVELOPFIR / PUR(-H-\S|r.R shrll also be

entided to deliver possession of suclr ptcrrrtscs trpoo

compledon of construction thereof, without rnl lial>ilin'irr

rcspect thercof to the OWNIIRS

Ir is howevet exPressly agleed ard understood that the

OWNERS shall not be entided to and shall have no nght

ro and / or claim over mooies collecred from salc of

premises in the proposed buildings lt is hctcbt proticlccl

rhat the OWNERS shall oot be tesponsible entl / or litblc

in anv manner wlral.oever to the PLllclr'ticrs nI lr't rnt"t '' ir

the proposed buildiflg lncludiog to rcfund monies collcclcd

bl Lhe DIi'Ir,I-OPllR / PLIRC11 \Slr'l{ [tom thc

)r*"'n
' - * -n')*o

fv\YJ ' Jr "l/ '
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purchasers of prcmises in the proposed buildrflg, in case r)i

any such evenrualitl

lr is herebv expressly providcd rhat thc DF-\'L--,l,Ol)Iilt /
PURCHASER shall be entided to cre^te ch^tge / motfllllc

/ encumber or offer es secutifl for any loan. thc prcmiscs

of DEVELOPER / PURCHASER's entitlement , ong

vriih ptoportion^te share in the SAID PROPERI\';

provided that the O\?NERS shall in no event bc liable for

such encumb!ances

The DEVEI-OPER / PURCH-\SER shal.l bc cntttlccl ro

issue ,rdvertisement in newspapcrs and in othcr nlcclilr in

respect oI s^lc oI ptemises in thc proposed br.rtlcltng tnd ttr

offer them for sale as also to erect sucb advertisetncnt

bouds in or upon rhe said ProPert\'.

1'he O\YTNF]RS agree aod un<iertake to execute the Decd or

Deeds o[ ConveYance notwidlstanding that thev mav have

executed a Power of Attomey ia favour of the

DEVELOPER / PURCHASER andlor its nomrnce(s) to

execute such Deed or f)ceds of (lonveYancc aftet seclitng

legll opinion from the 
^dv)cate 

of thc chrricc oI thc

O\\'NI.,RS

'I'he DEVELOPTIR / PURCH-\SER sl,all l>c cntitlctl trr

enter into sePatate contl^cts io its owo name with rhe

building, labour cootracto!(s). architecrs and othet technical



il

and odrcr consultants for catrving out the consttuctl()fl ()[

the proposed building; prolided rhat the O\\'NI')RS shall in

no event be L^ble for such acts

The DEVELOPER / PURCHASER, his empkrvees,

replesentatives, contractors and rvorkers shall be enritlcd to

entet upon, stat io rhe said propctq an<l carln on thereio all

works tncluding demarcaoon. sufl e)'tng. conslluctlon clc.

as may be deemed fit by him

The DEVET,OPER / PUR(IHASER shall be crrtirlcd to

moltgage the built up areas allottcd to htm incltrchng thc

propottionare undivided shate of land in rhe said ptopcrn

in order to enable aov ptospective buver tn the satd

complex to obtain a Ioan over such prerniscs ancl for thc

said purpose execute a Nlortgage deed, erther bY creating xn

Equit^ble or English N'lortgage ovet the same wherein the

O\X,NER*S shall also be made a Parq', however subject ttr

the condttir,n rhat the O\XNERS shall in no u'av be helcl

responsible for the purpose of repayment of the said loan

Despite dl the Povers bd,ing incorporated in tbe Porvet o[

Attolner i[ fie O\\NI']RS ate recluitcd to cxccLrtc 
^r1\'

document personallv in respect of rhe al>ovc lllcllriorlc(l

project then thev shdl do so at the rnstnnce of rlte

DEVELOPER / PURCHASER without causiog any delay



1(,

after seeking legal opinion fuom the advoc^te of the choice

of the O\{NIiRS

The DEVELOPER / PURCHASER does herebl dechres

that he has ved6ed all the Cocuments of tirlc of rhe

OWNERS whose shate is to tlre extent of 4 4649o rn the

said properry, and is satished th^t shate of 4 -1640/o of rhc

O!(/NERS ln the sald ProPefiy ls free, clear' m^tkelable

and unencumbered Ir is further stiPulated tllar in lhe eve'lt

title of balance shate in the sdd ptopetn llclonging ttr

other co-owners is found to be defecrivc, thcn tllc

O!(NERS herein shall be responsib)e for rrral<rnt grxrd

such [tle and the sald owDers o[ such shilrc shal] llc solcl|

ald exclusivelv responsible ro makc good strch tlcfcct in

their tirle of balance share and tlre DF-VI')'OPlrll /

PURCHASER shall be entided ro claim suitable

compensatlon if so necessan or deemed, from such ovrle1s

/co- ownets o[ the share.

The DE\TELOPER / PURCH'\SER has recei''cd end

veriEed all the documents o[ title pertaitung to lhe S \Il)

PROPERT\'. from the O\\NER-S. and dre DTiYTll'()l)llR

/ PURCH,\SER declares that he has vcrified thc srmc tncl

is satisfied th^t the tit.le of the O\{NERS to thc S'\Il)

PTTOPERTY is [tee, clear, un encumbered' tnd mttketlble

' $n,.)'\'
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-\ll rhe onginal clocumcnts rvith tespect ro thc saitl pr opcrtr

shall be kept in the safe custod-Y of the DEYFII.OPIIR /

PURCIIASER afld the same shall onlt bc uriLzcd lir drc

purpose of obmining a loan over rhe said propcrn' bl

handing over the custod)' of the same to rhe Rank ot

Financial Institr:uoo.

In case o[ dispures between the parties hereto uisiog fiom

ihe provisions of rhis NIEI\IOIL\NDUII ()lr

LINDERST.\NDING the follorving ptocctltrrc shlll lrc

adopted by the parties hercto:-

The patties shall Erst 
^[temPl 

to rcsolve such disPLrtcs'

informallv and at the lowest ,rPPlicable sraff levet

lo case such d$Pute is not resolved, an) parw mal call a

meeting of the Parties to formelly discuss and to resolvc all

such disputes.

In the eveot Parties fail to resolve such disPutc' thc sanle

shdl be settled bv an -\rbiuaror ro be 
^PP(riorccl 

n'lLrltrillr

by both rhe Parties. whose decision shall bc brndrnll on all

the parties lo this 1\{EIUOtu\NDUI\1 OIr

UNDERSTANDING.

(lost of such ,\rbittation and Arbitraror's fee shall be borne

e<lunllv bt both the Parties.

Place of Arbination shall be N{argao, Goa

.-f"*"+
r"ri' s's ' r^u't I'r''o.,Y
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The DEVELOPER / PURCHASER shall take suitable

insurance cover from the reputed Insurance Compant' to

covet unfoteseen circumstances sucl'l as accidcnls c,lLlsillg

iniunes and / or deeths ia the process of tlevelopmcnt ctc

Ifl case any part of this N{ENIOR-\NDUI\I OF

UNDER*STANDING is found null aod void or not

enfotceable, rcst of the conlents of the IIF-NIOR \ \'-l) Ll\l

OF UNDERSTANDING shall terlain tn [rrll forcc lnrl

effect

DE\'ELOPER/ PURCT]ASER

t\I,/s l-otus Hoursing

Development Prt Ltd

Director - Siddharrh l\l llclrurh,rr

108/09, Iiilst lrLror'- \ ltllr:rl
Chambcrs. \lalbhrrr. \lrrrrirrrr

Phone: 0812-2702066

I. SHRI. DATTARAM
SAKHARAM MORDEKAR

2. SMT. DHANASHRI
DATTARAM MORDEI(AR

rcsiclir-tg lr tr Buiklrnq No \ 8,

Flxr N--o 10.4. RLrntlal Pllzr,

I(otes Rotd, \Iartak Nngrr,

Thanc S1,'est), trIumbni,

l\laharashtra. 400 606

t___
OWNERS



,

Cell No: 9757362016

AII the commuorcauons between the parues hcteto sball Lc

addressed to each other at rhe address nenLionrd herc

belorv -

Entke development works in the S'\lD PROI)tiR'l\ shtll

be carried out bv rhe DEVELOPER / PURCHASIi.II at

his own wisdom, costs, exPenses, Iabout, tisl<s ancl

consequences The DEVELOPER ,/ PURCFIASITR shall

keep all licences, approvals, NOCs etc, dult re-vrLiclatctl

during the subsistence o[ developmenr. arrd shall bc solch

responsible fot vrolations o[ ]icencc concltltlrns iI ant

duing the course of development The C)\\'NIiRS shrll in

no way be respoosible towards any acr of violrriorr,

neg)igence etc , on the part of rhe Dn\'!),OPl-lR /
PURCHASF,R arLd / or his agents rlunng sttch

development of the SAID PROPF.RTY

It is agreed rhat any legal herr or heirs of Lare Satrabamal:ai

Mordekar makes dispute regarding the Deal, thco suclr a

persofl ot Persons Ate liable to pai' cnnre ilrnotlrll l)^iLl l)\

Iimail:

Re.nnknrconsttuctions(q)gnt com

Cell No 9822156789

l'*''



the SECOND PARTY together.,vith expenses nncl inrcrcst

of l5ozo p.a from rhe date of parrnent.

Both the patties shall speciEcalll petfonn tl,is

N{emorandum C)[ U oderstanding

SCHEDULE'A'

(DESCRIPTION OF THE SAID PROPERT\)

Ptcperty known as "AFP-\XiENTC)" nr "T \\'oRIl.lr.\I"

sinrated at Wntd Largo dos cluarteis now known as Largo

do Conselheiro Cllahardo of \rillage end Parish o[ \lrrrgeo,

taluka Salcete, Stare of Goa and described undcr no I9697

of Book no 50 tn the Land Regrsttation Offrce ofJudicitl

Divisron at Salcete, presendr sun'eled undct (lhalta No 25

ofP T. Shect No 216 ofRook nrr 19 ol (]tr Srrrrcr

\latgao, totai\'^dmc^surlng 269200 sq Llrts 
^n(l 

b()LrllLit(i

as under:

On the East

On the Vest

81' plot o[ (lommunidatlc.

Bt l seperation

propem, of the

Agosnnho Jose

his rr,rfe.

edge oI hlll soi[ oI tlre

sAme nrme reserged bY

da Oliveira Petsodo and

Oo the North : soil of rhe same name \llucu,1d^

_Asr

|..\yl .D-1 , (yLo:rJ'Lev
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On the South :

Poioido,

Bv sorl of the same name Sori or Choro

IN WITNESS WFIEREOIT the ptrties irereto hevc hcrc

unto set and subscribed rhelt rcsPectirc hancls rncl

srfjnatures to this \ILi\IOR\Ir.-DU\I Oli

oa thc 2"' dn). of thcUNDERS'TANDING

montl of March in the vear 2015 and place ftrst herein

above mentioned

SIGNED AND DELIE\aERED by rhe within named

OWNERS,



1, SHRI- DATTARAN'I SAKHARAM M

)**
14

L

Il

I-eft hand Frnger impressions of SHRI. DATTARAM

SAKHAR M MORDEKAR

tught hrnd finger impressions oi SFIRI. DAT'I'ARAM
SAKHARAM MORDEKAR

I

I
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2. SMT. DI.IANASHRI DATTARAM M

.{.

Erp :sD12019 ,,\r

I

\,ka^
{\oT"

t-'

Righr hand Frnger impressions ot SMT. DHANASIIRI

DATTARAM MORDEKAT(

Lett hand Fnger tmpressions of SIVIT. DHANASHRI

DATTARAM MORDEKAR

.zo
$-/

* L

l----T-



SIGNED AND DELIEVERED

DE\'ELOPER /PURCHASER

named

Exp 2812/2019

2)

by

1. SHRI SIDDHARTH AIIAS GAJANAN NIADHAV

REVANKAR

DIRECTOR, M/S. LOTUS HOUSING AND

DE\'ELOPMENT PlT. LTD.

f-

t_
fught hand finger impressions of Siddharth alias Gajanan

Madhav Revankar

Le[t hancl fingel impresstons tif Siddharth alias Gaiantn

Madhav Revankar

thc $,ithin

I

I



In the Presence of Witnesses:-

1 Nlrre :

Address:

Srgn -

Name:-

.\dd ress,

..lr

L---

Sign:-

TO S€ TRIE C@
[E oRIGINAL

\\.--
L . GAJIIIf,AR

NOTARY AT BARDEZ
STATE OF a.6a,Iri^ q

2..i,\ r.\0, -
?*' 1L

s qav

)fl***
frvr 

'D 'D''



Tilfl .' 13 '16 6 n6." ol r"ndor itARc{O, Date ot rBUo:-.,jIL
. . ri cfc.!!ir,.',i..i €- fO o l- 

-
t_ nr of, -*__Br,:i4!nq at_
a . | *E rs r. ri:yJle subg:.,o{n ii( lne -lre ol is,---_ _

.* _. rjdiJrFni ltir it, ,

MEMORANDUM OF UNDERSTANDING

Ttus memorartdum of uodcrstandiog is madc and cxecurcd
2t Porvorim, Gox, on this 1g,h clay of thc motrh of .|anua1
ur rhc lcar -l wo l housrod aocl Fifrccn ( IS 0l -2015 )

1 667 24

I

E

B

I

!

E

!
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1

- BETWEEN -

SHRI PANDURANG SHRIPAD GOI-E , widorver, sorr

of late Shripad Gole, aged 80 years, having Incomc t.rx

P,\N Catd no BIZPG0835R, rcrired, Indian .r,'atiooal.

residing at Flar no 3, Dr Bortc Rurlding, Near \lunrcip;rl

en, Vmco -da Gama, Goa

SMT. POORNIMA PARSHURAM. KAMAT, rlaLrgtrtcr

of Shri. Pandurang S Golc, aged 45 years, bavng Itrcorre
-Iax PAN Card no ,\DSPP9377N, houservifc. lndiun

Nationai, and her husband.

SHRI. PARSHURAM SONBA KAMAT. son of Shrr

Sonba Kamat, 
^ged 

48 ve^rs, lraving Income l'ax P-\\
Cardno.ADNPP5624R,

busioessmen ,lndirn National . both rcsiding at Irlar No I,
I-orous r\parrmenrs , Dr F J- (iornes l(oucl. \'irsco da

()enra, Coa, represcrrrcrl hcrcirl l)\, Smt Poorrrrnrl P I..inllt{

bv vide Power Of Atrotoey dared 22/04/2013 rcgisre(d

undet no 19078/13 dtrly exccuted beforc the flor^n \lrs

Yidya Sher , \Irsco -dn- Gama

SHRr. VAIIABH PANDURANG GOLE, r.rnmarnccl .

sofl of Shri Pandurlng S. Gole, aged 47 \.ears lravrrrs

Income -1ax PAN Catd no, ,1PTPG8653S , busincssmen,

lodian National, tesiding at Flat No 3 Dr Rorge Buildinu,

Neat Nlunicipal Gnrden, \'acso,da Grnr, Goa

f / fl-
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SMT MANISHA alias AMRTJTA RAKESH CHITTAI.
daughter of Shri Pandutang S Goie aged 41 yeats, having

Income Tax PAN Card no ,\Spp(i0395p

housewife, Indian National. anJ her husbanri

SFIRI RAKESH MOHAN CHITTAI. son ol i\lolr;rn

(ihittal, aged 44 i,eers, havtng lncome Tax P.\N Cercl no

I\DW?C0861G, Serviccmen, Indjan N,rrronal, rcsiding rt
Rina, Vasco-da Gama, GOa. and shall herern rfter

collecuvely be teferred to lls rhe OWNERS ( which

exptession shall uuless tepugnant to thc contcxt .)r

me^:riog thereoF shall bc deemed [o rncan ancl rnclude al]

rheir legal heirs, successors. ldministrturrs. executrtrs lorl

assigns ) of the FIRST PART

I M/S.

.AND.

LOTUS HOUSING ANI)

DEYELOPMENT PYT. LTD., I Prrvate l-imrred

Companv incorporared under Compaores :\ct 1956 ,

having PAN CARD NO. AABCL5302L , har.ing irs

reglsrered of6ce at 108/09, 1'' floor, NIadhaI

Chambers, N{albhar, Margao Goa. hetein represcnlecl

bl its Drtetor MR. SIDDHARTH alias GAJANAN

MADHAV REVANKAR. sorr o[ Latc

SHRL i\{,\Dl l,\\' RII\',\NK.\R, 
^t\ed 

lbour .+2 rca1s,

Indian Natronal, m^rried, businessmart. rcsiden$ of

fs

$
*!u
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house No.773, Near Yashodhan Hospital, ,\c1uem,

N{atgao, (ioa, and shal herein afrer bc rcterrcd ro rrs

the "DE!-ELOPER / PURCHASER" (t.hrch

txpressiofl shall unless repugn^nr to the co:rre\t ()r

meaning thereof shal] be deemed ro mcan lrd incluclc

'll \i. l",,rl h, r".'r.c(...,,,s. .dn'rrrr.rr.,r,.r.. cr,,.,rr,,r.

rnd assigns) of the SECOND PART

WHEREAS the OWNERS have decl:ued and coverrantcd

unto the DE\aELOPER / PURCHASER as follows:

(a) That they have ao absolute righr ro drspose and / rx

sell dre said propelh' afld / cr dcal with ir in lnv

manner whatsocver along rvith s(nnc ()rhcr legrl

herrs oI latc Smr. SatiaL:amt Xlordekrr.

(b)Thar there is no legal brr or imperli:ncnr [<rr: thrs

transaction and that the said proper( is lrec frc-rnr

eDcutubraDces, liens and / ot clrarges,

(c) That there are no tenan$, no Mrndmn rLn<) f <tr

other building tenants or apFcultural tenanrs and /
ot persons entrusted wlth Watch / Warcl duries and

/ or any persons claimflg aglcultur^l tenancv and /
or 

^flr 
otlrer nghf rvhatsocvcr in, ro rntl / ,rr oYcr

Ihe s^id properq,,

(d)That no notices from rhc Cenrral or State

Governments or any other locel bodl or 
^uthoritr

I





under ant N{unicipal Law or Lrnder any ,\cts,

Schemes, Ordinance, Order or Nonficarion

including Notices / Ptoccedings for \cclursrtroo /
Requtsition had / has been received by and / or

served upon rhe OWNERS in tcspecr of rhc said

Propefi!"

(e) That neither the said property nor any p^rr rlrereof is

the subject matter of any attlchment or o[ anv

Certificare dr other recovery proceedinus, under rhe

Income Tax Act or under ant,other Act, Staturc, larv

and / or Regularion and / or under anr subsisrins

Otder, Judgpent aod / or Dectee of anv Courr of

I-aw,

(f That netther the said propertv nor an1 parr rhereof is

the subject matter of any crv suit, cnminal

complaint / case or anl other action or proceeding

in aoy coutt or forum,

(g)That rhey are fully enoded to enter inro rhis

MEI\,1Otu\NDUNI OF LTNDF,RST.\r.\DING *rth

the DE\TELOPER / PURCHASER rnd thrr rhcr

have fuli dght and authonq.to sign and c\ccurc the

same alonq rvirh some other leeal heirs o[ Iere Srrr

Satiabnma l\lordekar with \vhon rhc

DE\aELOPER / PURCHASER hrs alrcath

f'td/-





entered into separare

Understanding(s),

tr{enrotanclum of

(h)1hat drev have not agreed, committed or contracred

or entered inro any agreement fot sale or lease or an|

ocher Agreement with third parties in respecr of rhe

said properry, arrd,

(i) That they havc not dooe an\, 
^cr, 

deed. m^rrer or

thing wherebl ot by reason rvhcreof. thc

Jevelopment of the sard properq'm2y be prevenrcd

or affected io any manoer wharsoevet;

AND WHEREAS the OWNERS are drc l^vful c()

orvners rnd co-possessors along wirh somc other lcgll

heirs o[ late Smt Satiabrma Nlordeklt of al] that

propertl, known as 'Afbramcrrto' or 'T^voriiem'.

siruated in \\'ard Lnrgo dos cluarters now knorvn as

Largo cio Conselheuo Glahardr:, of Villagc and Parish

of Matgao, described under No. 19697 of Book No. 50

in rhe Lrnd Regrstration office ofJudtcial l)ivision et

Salcere, presentll surveyed undcr Chaltn No 25, P 'l'

Sheet No. 216 of Rook No l9 of Ciq' Sun.cr i\largao.

torally ndmeasurirrg 2692.00 Sq. i\Irs aod boumled oo

the East by plot of Commuordade, on fic \\Icst br a

separation edee of half soil of rhe propern, of the samc

name, reserved by -\gostinbo Jose da Oliveira lJeasodo

6





aod Mfe, ofl the North ltt sorl of rhe santc nnne

Mucunda Poioido and on the South bl soil of rhc samc

name Sori or Choro The same shall hcrern aticr be

referred 1cl as the SAID PROPERTY antl n,ore

speciEcallv described in SCHEDULE 'A' hereinafrer

appeatug;

AND !(/HEREAS one o[ the Iegal heirs of dre

aforesaid propertv r.e Shri -\rul Nlordekar had filcd /
instrruted an Invenron Proceeding rn rhe (iourt oi the

Civil Judge Junior Diviston er trlatqao, bcing Inr cntorl'

Ptocceding No 9/2003r/Ii fot thc purposc oI dccrding

and ascertatning thc shares of all tlre co-orvners in 1/4'r'

of the said prcperrv upon the death o[ larc Smr.

Satiabamabai l{ordekarl

AND WHERE.{S upofl determin^tioo oI shrres oI al]

the co-ovflers, it vas decrded to hold an auction of the

1/4'r' share of the aforesaid propertv which forms rhe

subject mafter of the Inventorr ProceeCing No

9/2003lF end sell the satne to thc hrghcst bicldcr rvhrr

would bul rhe 1/4" shlre of thc entire propctn, bt'

depositing rhe Orveln morret irr thc Crtult. rvhich sartl

Orvelq'monev will be later withdtarvn bv ali the co

owners accordrng to their resPective shares allotted to

them and as pe! the Chart of Partition dravn bl the

Court;

Jzt

f^s4-
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AND WHEREAS due to paucin' of funds. somc orhct

legal heits of late Smt. Satiabamrbai trkrrdekar rvirh

whom the DEVELOPER / PURCHASER has norv

entered into sep^rate Memorandum of

Undersunding(s) had approached the DE\TELOPER

/ PURCHASER lierein to pror'rde necessan,fr.rnds [<rr

the purchase of dre 1/4'h share of the sard enrire

properw in auctioo thar will be held in rlre sard

Inventon' Proceedingst

AND \\'HEltE:\S in lieu ol the aforcsaicl ol-fcr rhc

OTHER OWNERS tncl the Dircctor .)l tlrc

DEVELOPER / PURCHASER lv{t Sidharth aLirs

Gajanan N{adhav Revankar had entered into a r.arious

Memorandum of Understanding dul'1' executed I:efore

the Notaq,Advocate Virendrakumltr Dessai of X{argno

whetein it was been decided b_v the pntties aforesaicl

that Nfr. Sidharth alias Gajanan l\Iadhar. Rcr.ankar,

Director of the DE\aELOPER / PURCHASER shrll

p^y a sum ol Rs 1,61,01,000/- (Rupccs Ont' (l(rrc

Sixn, One Lal<hs One Thousand Or-rly) ns owelt\ tnonct'

for rhe purpose of deposiung the s^rne r) the (-orrrt f,rr

putchasiog the undleded 1/4'r' sl,are of thc enrire

property in the auction that shall be so held forming rhe

subiect matter of the afore said lnventory Proceeclings.
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AND \VHIlRll.\S ir has also been representcd br rhc

OWNERS to rhe DE\TELOPER / PURCHASER

th^t they are entlded for 0.29767o of rhe orveltl rlrone.

share in the 1/4'h undivided share in rhe said propern'

aod rn lieu of the afore satd reptesent,ltions the

DEYELOPER / PURCHASER lrrd agrcccl ro

putch^se the 1/4'r'undivided share ofall the co owners

to the said propern rncluding thar of rhe OWNERS

herein

14.\ND \\'lJlr.RE.\S fie DEVELOPER

PURCHASER has alreadl deposited a surn of Rs

1,61,01,000/- (Rupees One Crore Sixtl C)ne l,akhs Onc

Thousand Only) ro the name of Shri \Iinayak

Madhukar N{ordekar in the Court of the Cirrl JLrdge

Senior Divisron at Margao, in Inr.enton'Ptoceedings

beating No9/2003/F bt crossed checlue bcaritrg Nrr

141053 dated 30 'April 2013 ilrarvn on lrurlal,> Nlttoral

Banl<, \{argao Btanch at the instance of dT c OWNERS

and some other Iegal hein of late Smt Satiarrabar

Mordekar on 29'h April, 2013 as the C)rveln' surr It is

clarifred thar the 
^bove 

stllted sum inclttcles the sh^rc of

the OWNERS, amounriog to Rs 1,91,678 / (Rupecs

One Lakhs Ninety One Thousand, Six Hundred &

Seventh Erght Only)

Ar//
' (r/1"-
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AND WHERE-\S the p,utres heroo har,e agtccd to

enter into and execute this MEN{OR\NDUitl OF

UNDERSTANDING based upon the terms and

conditions reduced inro \witiflg herein beloN

NOW THEREFORE THIS INDENTURE

WITNESSETH AS UNDER:

1 The OWNERS herebr ag;rec to sell the seirl 1rropcrt\ to

the DEVELOPER / PURCHASER encl rhc

DE\aELOPER / PURCHASER hcreLl agrecs to

purchase r.rndivided proporrionate nghrs rhe sard

propern to tlre cxtent o[ 1461264,\' il-I the srrd proPert

from rhe OWNERS for the purpose of developing dre

said propert_y by constructing multi-storeved buildhg($

theteon (herernnfter refered to 
^s 

"the prEared bti/tliltg')

and selhng premises in the proposcd buildins

The CWNEItS shall sell or orheravlse tr^ns[er Ln livoLrr ol

the DI \rEI-OPllR / PUltClFl.\Slr.R their.errrre rderl rrrrl

undivided 4 4(14260/o shrrc in tlre S\II) Pli()l)li,ll'lT lom

total price considerarion of Rs. 72,2J000 /- (Rupecs

Seve nty Two Lakh TwentyalB^,. Thousand Only) It rs

agreed and understood between the patties thar the

consideration shall be pard as uoder

1 SHRI. PANDT]RANG SHRIPAD GoLIi

)r
/ , "',

,g
@
@
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Rs 8,25,000/- (Rupees eight lakh twenty fivc thousanrl

Oolfl bearing Cheque no.067830, d^ted 27/01/2015,

drawn on Punjab Narional Bank, branch Nlatgno- Goa

Rs 8,25,000/- (Rupees eight lakh twenqr 6ve thousand

Ool-v )bearing cheque no 067831, dared 15/12/2015.

drawn on Punjab National Bank, btanclr \larglo, Clor

Rs 8,25,000/- (Rupees eitht lakh nvenn t-rvc tlrorrsand

Only ) bearing cheque no. 067832, dated 15/06/2016 ,

drawn on Puniab National Bank, btanch Nlnrgao- Goa

and Rs 11,36,000/- (Rupees eleven lakl, thrrtl si\ thous^nd

only ) beuing cheque no. 067833, dated 15/12/2016,

.wn on Punjab Natiooal Bank, branch Marg^o- Go^

2. SMT POORNIMA PARSHURAM. KAMAT&

SHRI PARSHURAM SONBA KAMAT

Rs 2,75000/ ( Rupees nvo lakh scvenn'ltve ()nlt,l bc^tinq

Cheque no 067831, dared 2-7/01/20l5.drau'n on Prrnirlr

National Bank, brnnch \largao (ioa

Rs 2,75,000/- (Rupees two lakh sevenq 6ve Only) beariog

cheque no 06?835, dated 15 12/2015, drawn on Punjab

National Bank, branch lr{argao- Goa

/.<A
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Rs 2,75,000/ fi.upees two lakh sevenry five On\,)

bearing cheque rc.06'1836, dared '15/06/2016, drawn on

Punjab National Bank, brarch Nlargao- Goa and

Rs 3,79,000/ (Rupees three lakh seventv nine thousand

Onlv) bearing cheque no. 067837, dared 15/12/2016,

drawn on Punjab National Bank, branch trlargao, Ooa

3. SMT'. MANISHA alias AMRUTA RAKESII

CHITTAL & SHRI RAKESH MOHAN CHITTAI

Rs 2,75000/- S.upees two lalh seventy five On\) bearing

Cheque no.067838, dated 27/01/2015, drarvo on Purnjab

Nationa[ Beok, branch N{atgao- Goa

Rs 2,75,000/- (Rupees two lakh sevenn five Onlt) bcaring

cheque '.ro. 067839, datcd 15/12./2015, drrrvrr on

Puniab Natiooal Bank, branch \largao- Gon

Rs 2,75,000/- (Rupees nvo lakh sevenrv fivc Onlv) beaung

cheque no.067840, dated 15/06/2016, drawn ort Puniab

Natrond Bank, branch lr{atgao- Goa and

Rs 3,79,000/- (Rupees three lakh seventt'rline thous^nd

Ooly) bemng chbque no 067841, dated 15112/2016.

dtavm on Punjab National Bank, btaoch tr{argao (ioa





ll

4. SHRI. VALI.ABH PANDURANG GOLE

Rs 2,75000/- Eupees two lakh seventy 6ve Onll) bearing

Cheque no. 067842, dated 21/01/2015, drarvn on Punjab

National Bank. branch \largao- Goa

Rs 2,75,000/- (Rupees nvo lakh se..'enn ['ivc ()r]lr1 beartrts

cheque no 067843, dated 1,5/12/2015, dmrvn on Purrjrlr

National Rlnk, Lrlnch N{argao- Goa

Rs 2,75,000/ (Rupees two lakh sevenS, Frvc C)nly)

bearing cheque no.06'1844, d^ted 15/06/2016, dvLwn on

Punjab National Bank, branch l\fargao- Goa and

Rs 3,79,000/- (Rupees three lakh sevenh ninc thousancl

Only) bearing chegue no. 057845, dated 15/12/2016,

drarvn on Punjab National Bank, branch \largao (]oe

The DEVEI-OPF.R / PURCI I.\SER ,rfter th(' erccLrti(ln oI

rhe present N{emorandum O[ Undetsranding shtll be

endded to carry out the constluction of a Residenrial cum

Commcrcial building over the same rvhich constmcrjofl

shall be at the sole disposal of the DF,YELOPER /
PURCHASER

The OWNERS have todav executecl this

N{EN{OR {NDUNI OF UNDERST-\NDING tnd havc

cxccuted 
^ 

Porvcr of .\ttotltcl on 23"r -\ptil 2013 \\/hlch is

notiLtizcd ul the Pteserlce o[ Notal '\dYoclre
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Virendrakumar Dessai of Nlargao aurhorizing the

DEVELOPER / PURCHASIIR herein to procure vrdous

Iicences and permissions from the concernecl authoriues

frrr the purpose of catn'ing out construcdon over thc s^id

propert! so llso fbr the purpose of rllowing hrrn ro c|sposc

off the proporuonate share of the buiir up 
^rcas 

ln thc s^rd

complex that shall be so constructed together wrrh the

ploportionate undir.ided share of land in lhe said properq'

excluding the portjon agreed to be allotted to the

OWNERS

The DE\ELOPER / PURCH,\SER shall be either

entided to get coflveyed the PtoPortion,rle untlividecl share

in the said property allotted to hrm in his namc or lrc slrrll

also be cntided to convey the slme in frvolrl ol Prospcctir c

buvers of individual prcmises io tire sricl btrrltlirrg conrPlcr

The DEVELOPER / PUI{CHASIjR shall bc solelt

responsible for the purpose of ptocuring ali licences,

permissioos, Convetsion Sanad etc ftom the concemed

iulhorities for the purpose of c^rnlng our cun\rrrrctlr'n

over the s2.rd ProPerry, however any documents rc(luired

for the afore sald purposc shall be provided bi the

O\INERS to rhe DEYELOPER / PUR(IH \SIIR
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The OVT'lEtuS shall

consideration amounts

PURCIIASER

have no righr ot share in rl-rc

garned br tbe DFiYEl.Ol']ER /

The DEVELOPER / PURCHASER sirall be errtitlccl rr>

demolish the old house / structurc existing in rhc sairl

ptopery onlv after seeking all the requisite approvals from

ihe coocerned authorities [o! commencing the constftlcflon

work and afier sigmng / executing .ieparare

MEMORANDUM OF UNDERSTANDING (g rvidr

some other lega) heirs of lare Smt Srtinbamrbri \ftrrc]ekrr

with rvhom the DEYELOPER / PURCH-\SER has

already entered iato separate Nlemotandum of

Understanding(s).

lmmediately upon etecution of this llElIOR \NDL \l ()tr

UNDERSTANDING ihe DE\TELOPIiR /
PURCHASER shall be at libern'and be enotled to scll lrflcl

/ or allot dre remairung premises in the ptoposed br.rilding

afid / or to enter into any package deil or atrilngcmenl for

allotrnent of such prerruses at such prlce and on such terms

and conditions as the DEYELOPER / PURCH \Still m:il

deem fit. and shall also be eoritted ro teceive rhe morlies ()f

such slle / allotment of thc prcmises tn drc llroposecl

building. The DEVELOPER // PURCHASIIR sl.rrll rlso bc

entitled to del.iver possession of such premises r.rpon

flt,r. ) ,/// .t///zz.-
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complerioo o[ consrruction thereof, withour tny liabilin' in

respect drercof ro rhc C)\{NERS

It is horvever expressll, 
^greed 

and undersroo(l rh^r d1c

O\\NERS shall not be eotitle d to ancl shall ht:e no trghr

ro aod / or claim over monies collected iiom sale oi

premises in the proposed buiJdings It rs herebl' prowided

at the O\XNERS shall not be responsible and / ot liable

rn any mtonef whatsoever to the purchasers of premises rn

the proposed building including to refund monies collccted

by the DE\ELOPER / PURCHASER from the

purchasers of premises in dre proposcd builclins, in case of

anv sucb evenruality

It is hereby expressly provided drar the Dl-\'El.( )Pli.R /
PURCHASER shall be entided to create chnrge / morgage

/ encumber or offer as securio for anl loan. dre premises

of DEVELOPER / PURCHASER's encitlctrent along

wit}l propcrtiooate shate in the SAID PROPERT\';

provided that the OWNER*S shall in no eveflt be li^ble for

such encumbrances.

The DEVELOPER / PURCH-\SIjR shall be crrtirlcrl ro

issue advertisemeot in newspapers 
^nLl 

in odlcr nlcdi'l ir)

lespect of sale of premises n) the ProPosed buildrng ancl to

offet them frrr sale as also to erect such 
^d1/erllscment

bouds in or upon lhe said ProPertl'





Tt.re O!(NERS agree and undertake Lo execLrrc the l)eed o':

I)eeds o[Convetance nonvithstaoding rhar thcr mav havr

cxccuted ^ l)otcr o[ -\tLotner- ir frr orrr ol thc

DEVEI-OPER / PURCH.\SER aod/or its nomrncc(s) ft)

execute such Deed or Deeds of Convevance after sceking

legal opinioo ftom the advocate of the cl-roice of thc

O\\NERS

The DEVELOPER / PURCH-\SER shall bc enritled to

enter mto separate contracls in irs orvn name rvith thc

buildiog, labour contractot(s), archirccts rnd other tcchlltcll

and orher consultants for carl'ing or)t the cr)nslrrrc(i.ro r)f

thc prol)osecl building; prolidtrd rhat the O\\'NliRS shall rn

no event be liable fot such acts

The DEVELOPER / PURCH,\SI1R, hrs emplovces,

representa[ves, cofltfactots and workets shal] be entitled to

enret upon, stay io the said property aod cern' on thcrein all

rvorks includrng demarcaoon. suneving. cottslntcrj',tt et' '
as mav be deemcd ftt bi him

'I'he DEVELOPER / PUR(IH,\SIIR shall be enritlcd rtr

mortgage the bu t up r.teas r.llotted ro l-tirn inclrltlinll tltc

prcpotdonate undivided shate o[ ]artl tlt thc' sliicl ptrpcrtt'

in orcl':r to cnxble ;rn! P()sPcc(lvc Lutcr i'r rhc sertl

complex to obt^in a loan o\/er such ptemises and for the

said purpose execute a Mortgage deed, eithet bv cteating an
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Equrtable or English \longage over the same rvhcrein thc

O!0NERS shall also be made a parn. horvevcr subicct to

the condrtroo thlt the O\\NJ'lRS shall in no l,rr bc hcld

responsible for the purpose of repayment of tl-re sttd kran

De:^pite all the powers being incorpornrecL in thc Porvcr o[

rf the OWNERS are required to execute 
^ny

document petsonallv in respect of the above menrioned

prolect thcn they shall do so at the inst^nce of thc

DF.\rEI-OPllR / PIJRCH \SIr.R rvithout car.rsing ant rlclal

after seekrng legal opinion lrom the rdvocare (rI the cholcc

of the OWNEtuS

The DEVELOPER / PURCHASFIR does hetebl declucs

that he has verified all the documents ol tttl': of thc

O\XNERS whcse share is to the extenr of 4 464% in the

said property, and is satisfied that share of 4 464Dk of the

OWNER^S in the said ProPertv is [ree, clear, mar[etab]e

and unencumbeted It is further sripulated tl,ar in ilrc cvcnt

ticle o[ balance shate in thc said pLopern bclongtng trr

othe! co o\vflrrs rs found to be dcfectivr'. then rhc

O\X,NERS hetein shall be rcsponstble for rnal<ing rlooll

such dtle and the said orvners of such sh^re shtll bc soielt

and exclusivelv resPonsible to make eiood sucll deficl ln

theit title of balance shate and the DEVELOPER /

PURCFiASER shall be entided ro clarm suitable
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compensatioo if so necessanr or deemed, from such orvners

/co- ownets of the share

The DEVELOPER / PURCHASER has recerved and

verified all rhe documents of ride pertaining to rhe S-\lD

PROPERTY, ftom the OWNER*S, and the DEVELOPER

/ PURCHASER declares that he has venfied the s^me 
^nd

is satisfied that rhe tide of the OWNERS to the S.\l D

PROPERTY is free, cleat, un-cncumbered. and marl<emblc.

,\l) the original documents u'rrh respcct to lhe slicl ptopcrtl

shall be kepr in the safe custody of the DllYfil.OPtilt /
PURCHASER and the same shall onlv be utrLzed for the

purpose of obtaining a loan over the sxid ProPern bY

handing ovet the custod)' of the same to the Bank ot

Financial Insuruuon.

In case of drsputes berween the parties hereto aristng from

the provisions of this ItEi\'lOR\NDUI\l ()F

UNDEfuSTANDING the followrlg ptocedure shn)l be

adcrpted by the parties heretor-

The parries shall first attempt to rcsolve such disptrtes,

informally and at the lo\rest apPlicable staff level

In case such dispute is not resolved, anv Par$' ma)'c^ll a

meeting of the parties to fotmally discuss and to tesolve all

such disputes.

fu.e_





ln the event parties fa to resolve such dispute, thc samc

shall be setded by an Arbitator to be appointed mutually

bv both the parties, whose decrsion shall be binding on all

the pames ro this NIENIORANDUII Ot"

UNDERSTANDING

Cost of such -\rbirration rnd -\rbitrator's fee slrall be bornc

ually by borh the patres.

PIace of,\rbitration shall be \largao, (ioa

The DE\TELOPIIR / PUR(lH,\SI1lt shrll ralic sr.rttrblc

insuraflce cover from the reputed Insutance Oompany ro

cover unforeseen circumstances such as accideflts causing

injuties and / or deaths in the process of develoPment etc.

In case anr pan of this N'IENIOR\N"DUI\I OF

UNDERSTANDING is for.rnd null and voicl t>t ntrt

enforceable, rest of the conrents of the NIEI\IOR\NDUNI

OF UNDERST;\NDING shall remarn i:r full forcc rncl

effect

OVNERS DEVIILOPER/PURCHASER
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lrl/s Lorus Housing & Developn-rent
Pvr Lrd

f)itector - Siddharrh NI Revankar

108/09, Fitst Floor, N{adhav
Chambers, I\lalbhar, llargro ( ioa

Phone: 0832-2702066

Email'

smlevaokar@sii'.com

Cell No: 9822156789

-a
,al

I

Smr Poornima Parshuram

Kamat & Shn Parshurtm

Sonba Kamat.

FIat No 2, l-otus

Apartments, Dr F L.

Gomes Road, \'asco Dit

Shree Pandutang
ShnpaD Gole &
Shri \rallabh
Pandurang Gole

Flat no 3, Dt Botge
Ruilding, Neat
Nlunictpal Garclen
Yasco -<la- Clma.
C)or

989056i900 :
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AII dre conrmunicrtions berween the Patties hercto shall bc

addressed to each othet at the addtess menrioned here

below

Entire development works in the SAID PROPER'ft' shall

be camed out bv the DEVFIOPF.R / PURCHASER at

his own wisdom, costs, expenses, labour, risks lncl

consequences The DEVEI-OPER / PUR(ll-l-\SFIR shrll

keep all )icences, approvals, NOCs etc, du\ re-validatccl

Cama Goa

kamatpooya608@gmaiJ.com

CeIlno

89 i 527 9 51 I / 9 4220609 0 5

Smt Nlanisha alias -\mrut^

Rakesl.r Chictal & Shri rakesh

lvlol.ran Chittal, Bina Vasco

d agama, Goa

Ematl -

Ccll no

]Phonc
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during the subsisrence of development, aod shall be solely

responstble for violauons of licence condtuons if an\'-

dunog the course of development. The OVNERS shall in

ro wav be responsible t()watds anr acr of r'iolltion,

ncgligence erc, ofl the part of rhe Dli\-ljl-()PFIR /
PURCFIASER and / or his agcnts cluinr sr.rch

development oI dre SAID PROPERT\

lr is agreed rhrt anv legal heir or heirs of Latc Sarrabamabni

Nlordekar mal<es dispute regarding che Deal, then such a

pelson or persons aJe liable to pav entire amount Paid br

the SECOND PARTY together with exPenses and tnrcrest

of 15% p.a from the dare of pavmeot.

Both the parties shall sPecificalll Pcrform this

Memotandum C)f Understanding

SCHEDULE 'A'

(DESCRIPTION OFTHE SAID PROPERT9

Propertv known as "AFfu\NtENTO" ot "T.\\'ORII-li\1"

situateri at Ward Latgo dos quarteis now known 
^s 

L^tgo

do Couselheiro Glahardo of Village and Pansh of A{argar'.r.

taluka Salcete, State of Goa and described under no. 19697

o[ Book no 50 rn the Land lles,stnnon Oi6cc ot ltrthciel

l)ir.ision at Salccte. presentlr 51n's16(l Lrndcr (lhnlta Nr' 25

o[ P T Shect No 216 of Book n'r '19 o[ (]rtl StLrlcl

f,1. fl,_
1

I
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Matgao, rotally admeasuring 2692 00 sq. mts and bounded

as under:-

On the East

On the West

Norrh

On the South

Bv plot of Communidade,

By a separation edge of half soil of rht

propern of thc sxme nxmc rescn'ecl lrr

Agosnnlro Jose da Olivelta Pcasoclo anrl

his rvife,

81, sotl of the same n^me llucund^

Poioido,

By soil ofthe s^me name Sotr or (lhoro

IN WITNESS WHEREOF rhe p^rries hcrcto halc hcrc

unto set znd subscribed their tesPectiYc haocls lnrl

slgflanxes to this MENIOR {NDUNI Of

UNDERSTANDING on the 18'r' dar'. of the

month o[ Januarv io the t'err 2015 and Pl^cc tt$t

herein above mentiooed.

f, { //0.





SIGNED AND DELIEIaERED bv the

OVNERS

M"A
SHRI

u.ithin named

PANDURANG SHRIPAD GOLE

SHRIPAI) GOI-E

fr"a,ffi_

Ilight hend 6ngcr tmptessioos ofSFIRI PANDTIRANG
SHRIPAI) COLE

Left hand finger impresstons of SHRI PANDURANG
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2 SI\{T POORNIMA PARSHURAN{, K.\A,IAT

lltght hand finqer irnpressions ol SMT. POORNINIA

PABSHURAM KAMAT

kft hand finger impressions oI SMT POORNIMA

PARSHURAM. KAMAT

l

ffi
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by

SHRI. PARSHURAM SONBA KAMAT

Powe, Or Afiorney Smt Poorl,TaPkamall

(, epresenled

fught hand Enger impressions of PARSHURAM SONBA

I

L

IiA.\,IAT

I-eft hand finget impressions ofSHRl PARSHURAM

SONBA KAMAI'

/., de

I

#G
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4 SHRI \/ALLABH PANDURANG GOLE

tught hand finger impressions of SHRL VAILABH
PANDURANG GOLE

I-eft hnnd finger imptesslons oISHRI. VALLABI]

PANDURANG GOLE

B"r lrI 't<J"r.-

I -l
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5 SMT. MANISHA al'as AI{RUTA

CHITTAL

RAKESI I

T----I---

)

i#

Right hand Enger impressions of SMT MANISHA alias

AMRUTA RAKESH CHITTAL

-T

L tl_
I-ef t hancl fingct impressrrns oISMT MANISHA ali2s

AMRUTA RAKESH CHITTAI

frr.fl_

I
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SFIRI RAIC]SH MOHAN CHITTAI,

fught hand finger impressions of SHRI RAKESH

MOHAN CHITTAL

l,eft hand finger imptcssrons of SHRI RAKESH MOHAN
CTIITTAL

f-/-4/-

A
\N

I

=-)
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0r zttr:llh9 AND DELIEVERED by the \yilhin namcd

DEVELOPER/PIIRCI IASFR

1. SHRI. SIDDHARTH AIIAS GAJANAN MADHAV

REVANKAR

DIRECTOR, M/S. LOTUS HOUSING AND

DE\TELOPMENT PvT. LTD.

-i-

Ilight hend frneer irnpressrons of Sidharth rtlias Gajtnarr

)'l r,dlrar Rcr ankar

Left hand Frnter imptessions of Sidharth alias Gaianan

I

I

Nladhzrv I{evankar

I

ttl
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In the Presence of Witnesses:-

2 Name -

Address:

Sign:-

F"x /,t-



rr-.rya.*Ut 4rar. (r!ul'T. 1,'
-rG,-.t- aa'JolEr-rtt{. ---t--"'

, 6 f^r,'*' |'Y"^J
UU, {.^ &-l \t. ADrPPq3?a^l

ffiffi

/z] %.,,rX-",, ! lrn-na
-('d, (i* tJ no', 'sorrfP 
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6)\or\"1,1 I 4,0"
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'.t,d,r LtJ,rtl, A(fPc o3lfP
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