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ANNUAL REPORT ON STATEMENT OF ACCOUNTS
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Commonwealth Developers Private Limited
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South Goa,
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l With respect to the Prolectbearmg Goa

l.ThiscertilicateisissuedinaccordancewiththeprovisionsoftheRealEstate(Regulationand
Development) Act,2016 t""d;I;;;-*lth the Goa Real Estate (Reguladon and Development)

(Resistrarion of Real Estate p.;;;..[, n"gi*u,to,., of Real Estate Alents, Rates of Interest and

birflo.rr", on Website) Rules, 2017'

2.WehaveobtainedallnecessaryirrformationandexplanationfromthePromoter,duringthe
course of our audit, which in our opirrior, ur" ."cessary for the purpose of this certificate'

3. We hereby conJirm that we have examined the prescribed registers' books and documents'

and the rerevant records of ,,Commonwearth Deveropers pvt. Ltd" for the period ended

3l/03/2021, and hereby certify that:

i.TheCommonwealthDevelopersPvt.Ltdhavecompleted45.s6%till31/03/202|ofthe
project titled "CD Times 'q'#1fn""-tI)" 

bearing Goa RERA Reg'No' PRGO09201173 located

at Chalta No. 36 and37 ,p.r. sheet No' 132, Gogol, Margao, Salcete Goa 403601.

ii. Amount collected during the peiod 03/09/2020 ro 31./03/2021 2o2o in question for this

proiect in Designated t't,.;'i,ii'ii'e6ad? :,"Y'- 31^?:1'fl*",1"i{",};i?1t#}-tP■つ……~~び~~iamcluiscouededttdateieUp03■
0&2021お》TOtal― Rs l′ 77′ 30′195 00 an(

り19500
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iii Amount wittdrawn during the period 03/09/2020t031/03/2021 fOr this prOlect f10m

desigllated A/c Rsl′ 24′52′ 690.10′ from Otller than designated A/c Rs52′ 05′ 330 40 and amOunts
withdrawn dll datei e Up to 31 03 2021 from designated bank A/cis Rs l′

76′ 58′02050

4 We cerif17 that the cOmmOnwealth Developers Pvt.Ltd has udized the amOunts c。
llected

for″CD Times square(PhaSe_II)″ Only for ttat prOlect and tlle witlldrawal frOm tlle designated

bank accOunt ofthe said ProleCt has been h accOrdance witll tlle prOpordon tO the percentage of

compleiOn ofふ e prOlect

Place:Nashlk

Date:18052022

For Vardhaman S. Bhandari
Chartered Accountants
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Notes to Audit Report:
I' we have conducted our engagement and examination in accordance withstandards on Auditing, Guidance Note on Reports and Certificates forspeciar purposes and other appricabre authoritative pronouncements

issued by the Institute of Chartered Accountants of India. we confirm ourcompliance to alr such appricable pronouncements and with the ethicalrequirements of the Code of Ethics issued by the Institute of chartered
Accountants of lndia.

II It is the primary responsibirity of the management of Commonwealth
Developers Private Limited to prepare, produce and maintain all accornti.,g
and other relevant supporting records and documents required for thepurpose of this certificate. This responsibility includes the design,



impiementation and maintenance of necessary and appropriate internal

control commensurate with the nature and size of entity.

As per information obtained from the management, the amounts

withdrawn from the designated bank account are utilized towards proiect

cost only. While certifying on utilization, we have relied on the

expendifure as per books of accounts produced before us which shows

that the expenditures incurred on the project are more than total amount

withdrawn from the separate bank account till the end of financial year on

cumulative basis.

Estimated cost for the calculation of percentage of completion of project is

taken as latest provided by the Management.
percentage of completion is calculated as per total actual cost incurred as

per books of accounts divided by the total estimated cost to complete the

project as iatest provided by the Management.
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