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This Agreement for Development is made on this 21s da| of

March , 2016 at Vasco Da Gama Goa

BETWEEN

M/s Mauas Developers, having office at Plot No 22/B'

Happy Home Co op. Housing Societr', Ground Floor, La

Campala, Miramar, Panaji - Goa - 403OO 1 , represented br itrr

Proprietor Mr. Tanmay Ulhas Kholkar, agecl 41 \'cars'

maJried, Indian National, businessrnan, having PAN Ci'LId No'

ADRPK15a1A, residing at sth Floor, Btock A, Adwalpalkar

Shelter, OpP. Kamat Classic fV, Caranzalem Goa,

hereinaJter referred to as the "FIRST PARTY" (Nhich

expression shall, \!herever the context requires unlcss

repugnant to the meaning thcreof, be deemed to mcan antl

include their legal rePresentatives, executors, administrator s,

transferees arrd assigns) of the ONE PART.

AND

l. MR. Leoncio F,V. Desouza, alias Levancio V'F. D'Souza

son of late Mr. Andre Antonio Sebestlao De Souza, agcd 56

yea:'s, businessman, having PAN Card No AAHPD2SSOP

lndian National, and hrs u'ife Mrs. Zonunthari W/ o Mr.

Levancio V F D'souza agcd 55 )ears, Ilouseu iIc ha\1n:l !)AN

,fir\lM
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Card No. AAEIP,ZO2AzA, lndian National, both residents of

H. No. 182, Near Old M.P.T. Hospital Desterro, Vasco- da-

Gama, 4O38O2 hereinafter togethcr referred to as the

"SECOND PARTY" (which expression shall rvherever the

context requires unless repugnant to the meaning thereof, be

deemed to mean and include its successors and assigns) of

the OTHER PART.

WHEREAS:

i) The SECOND PARTY is the o\\ner in possessiort of

properties bearing Survey No. 102/7 of Village Cortalim,

South Goa, more particularly described rn Schedule II

referred to as the "SAID PROPERTY" \\'hich are nrore

particularly delineated in red in Annexr.lre - 1, u'hiclr is

part ard parcel of a larger propcrty more particlllarl]'

described in Schedule I.

ii) The SECOND PARTY has agreed to share the blrtlt

up area in the ratio of 60:40 i.e 60'% in favour ol

FIRST PARTY ar,d. 4OYo in favour of SECOND PARTY.

in lieu of the FIRST PARTY entering into a .Joint

Venture for Dcvelopment of the SAID PROPERTY on

terms and conditions agreed herein.

The SECOND PARTY is solely and absolutely entillcd to

the SAID PROPERTY and that no other person or par-t\:

iii)

/ffitM



-q-

has or have ar.. right. title, lnreresl cr clarm ,rl an-.'

nature whatsoever, r,r,hether bv 'r'al' of sale lc'.rse,

charge, lien, gift, trust, easernent, mortgage. hceDse or

otherwise howsoever into, over or upon the SAID

PROPERTY or any part thereof and that the FIRST

PARTY have good right, full po$,er and absolute

authority to deal lvith, develop and dispose of the said

Property. On the basis of the above r(:presentation s, the

FIRST PARTY hAS OffCTCd tO thc SECOND PARTY tO

jointly develop the SAID PROPER'I'Y l)] constructing

thereon residential cum commercial Complex under

DEVELOPMENT AGREEMENT on the basis of mutual

shares in the ratio of 60:40, hereinafter referred to as

the SAID PROJECT.

NOW THEREFORE THIS AGREE!4ENL}YITIIESqEIL4I.U

IT IS HEREBY AGREED AND UNPERS]IOOD BEAIVPEN

THE PARTIES HERETO AS UNDER:

THE AGREEMENT:r)

The FIRST PARTY and the SECOND PARTY

hereby form and constitute this zrgreement lbr

SAID PROJECT.

do

the

,/McW.



b. The SECOND PARTY do hereby irrevocablv grant

to the FIRST PARTY the right to develop the SAID

PROPERTY being that propert.t" admeasurrrrg an

area of 585O sq. mts. along u'ith house

structures thereon including House Nos. 107

and 108 u'hich is belter sbos'n delineated in

red boundary line in the plan annexed hereto

which by itself is a part and parcel of the

larger property described in SCHEDULE -l

hereinabove written and the proPertl' is

bounded as under:- To the Eastl B)' the propertv

under Survey No. 105/1, 1-A, B and 9; To the

West: By the property under Survey No

lO2/6, 6E and the Plot of 3OO square meters

sold of the same Property. To the North: By

Road and the propertv under Survey No

1O517-A To the South: BY the ProPerty Lrnder

Survey No. 118/3 and 4 more particularll'

described in Schedule - II and the FIRST PARTY

has agreed to develop the same by constructing

buildings and structures thereor] as may be

permitted by the concerned authorities aL or for

the consideration and on the terms and conditions

set out hereinafter.

..'l'.'-r . t:, ai o)a
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c, All the terms and conditions of this agreement

the clauses detailed herein bclow constitute

form palt of the DEVELOPMENT AGREEMENT.

THE SAID PROJECT:

A, ThC FIRST PARTY ANd thc SECOND PARTY ShAll

jointly develop the said Propero bl constructtng

thereon residential cum commercial building

scheme(s).

b. The FIRST PARTY shall conceptualize the satd

project within the frarnework of, and parameters

permissible, in law.

c. The said Project, either befbre or after completion

shall be identified in the narne and style as

decided b1' thc Developer/FIRST PARTY.

THE SCOPE OF WORK. OBLIGATIONS A-ND

CONTRIBUTION OF THE FIEST_ JABILAI{B THE

SECOND PAR T ]qND R THE-49BEEMEI{T,

a. The primary obligation and contribution of the

SECOND PARTY shall be to bring into this

agreement the said Property, r.t4.rich the SECOND

PARTY herebl' does q'ith the exccution of this

Development Agreement.

and

and

2)

3)

IilAIM.U
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The primary obtigation and contribution of the

FIRST PARTY shall be to invest all monies rn terrns

of this Agreement lor construction and

development of the Residential / Commercial

Complex and other resources as the FIRST PARTY

may deem necessary for, and to undertake and

complete, the SAID PROJECT.

After execution of this Agreement, the FIRST

PARTY shall invest an amount as may be required

towa-rds develoPment cost of the SAID PROJECT

till the completion of the SAID PROJECT.

The FIRST PARTY at his own cost mutua-lly shall:

i) Obtain all the permissions, licences,

approvals, N O C's and revisions,

modifications, alterations tlrereof or of any

term or condition therein etc. required bY

larv for the SAID PROJECT and everything

that is necessary irr this regard;

ii) Procure raw materials, labour and such

other material as is required for the SAID

PROJECT;

iii) Engage services of Architects, EngiDcers,

Contractors, Laborers, Workers and other

d

/,/,,'fM
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personnel as may be r:equired for the

purposes of development of the SAID

PROPERTIES OR SAID PROJECTS and

either through them or itseli superuise the

construction and ensure that the

construction is being carried out as per the

approved plans and designs;

Be in total and complete control ol the

construction and other activities to be

carried out in arld over the SAID

PROPERTIES or pertaining to the SAID

PROJECT;

Obtain completion/ occupancy certificate for

the SAID PROJECT, as a rvl-role or in parts,

as per the rules and reE+rlations appliczrble;

Put up a board or hoarding ai the SAID

PROPERTTES displaying the detaits about

the development being undertaken as

requireci by lan{ or as deem fit b}' the FIRST

PARTY including advertisements;

Issue advertisements to the public about the

SAID PROJECT and/or tl.re premises/ unit(s)

in the SAID PROJECT b) such medium as

deem fit by the FIRST PARTY, including

advertisements inviting offers for purchase,

v)

vr)

vii)

,-Mu"y'
y6x^.^,\flJrv;
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lease etc of premises/unit(s) in the SAID

PROJECT.

4) SHARES OF THE FIRST PARTY AND SECOND PARLY

UNDER THE DEVELOPMENT AGREEMENT-AIS)

THEIR RESPECTIVE RIGHTS AND OBLIGATIONS -I!

RESPEICT THEREOF:

4.1. In consideration of the respective promises,

obtigations and contributions as aforesaid:

a. The FIRST PARTY shall get

l\ 600l\ of the built up area in the SAID

PROJECT,

b. The SECOND PARTY shall get

1) 4Oo/. of the built up area in the SAID

PROJECT.

b. The FIRST PARTY shall have primacv in

choosing/ retaining the portion of the built up area or

units constructed in the SAID PROJECT being the 600l'

share of the FIRST PARTY and the remainder units

being 4Ooh built up area will be retained bl- the

SECOND PARTY.

4rtY



5 TAXES

5.1. The FIRST PARTY and SECOND PARTY shali pay,

from time to time, all the taxes, fees, charges or

outgoings levied by the l,ocal Authority or any

other competent artthority (hereinafter jointly

"taxes") in respect oI the units as allocated jn the

SAID PRO.JECT.

VARIATIONS IN PLANS.

i. The FIRST PARTY shall carry out such variations

and alterations in the SAID PROJECT' building

plans or in the layout/ elevations oI building

including relocating the ol)en space/all

structllres/ buildings/ garden spaces alrd /or

varying the location of the access of the building,

as the exigencies of the situation and the

circumstances of the case may requlre

Notwithstanding anything to the contrary

aforesaid, the FIRST PARTY and SECOND PARTY

shall be entitled to amalgamate the SAID

PROPERTIES with one or more adjoining

properties and also to grant or to obtain access or

dght of way to or from such adjoining properties,

if any.

6.

4.1ttW
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7.

ii. The FIRST PARTY shall revise the specificatrons

relating to the exterior of the SAID PROJECT

aDd/or all common structLrres, areas. amenltres tn

and around SAID PROJECT.

COMPLETION OF PROJECT

7.1 The FIRST PARTY shrll do all that is necessary to

sl-rall comply $,ith thecomplete the project and

terms and obligations.

7.2. Tlne FIRST PARTY hereby agree and undertake

that the SAID PROJECT shall be completed within

the period of 36 months from the date of signing

this Development agreement. Any further

extension if required may be done as per mutual

understandings between the plirties. [n casc of

aly delay beyond the agreed period and exlension

period attributable to the First Party, the First

Party undertakes to pay a monthly compensation

of Rs. 1,00,000/- (Rupees One Lakh only) to the

Second Part)'.

7.3 However due to any reason beyond the control of

First Party, or due to any unforeseer.t

circumstances , e.g. non availabilitJ' of material,

change of laws by the Governmenl/ Local

/f*crV
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authoritres etc, acts of God such as floods.

earthquake etc. the first part]' shall not be held

responsible for the delay.

7.4. ln the event, the PROJECT is completed lrnder the

circumstances mentioned above in Ciause E 2-

a. The FIRST PARTY shall get on os,nership basis.

premises identified into distinct units in the SAID

PROJECT equivalent to 6OVo of the total built up

area of the SAID PROJECT and

b. The SECOND PARTY shall get -
On ownership basis, premises identified into

distinct units in the SAID PRO.IECT equivalent to

40% of the total built up area of the SAID

PROJECT,

7.5 In the event of circumstances in terms of Clause 8.2,

the actual identification of the units to be given to the

FIRST PARTY and SECOND PARTY shall be done in a

manner that FIRST PARTY and SECOND PARTY shall

mutually agree.

7.6 After identincation and allotment of Llnits in terms of

Clause 8.3, in respect of their fespective prernises/

units in the SAID PROJECT, the FIRST PARTY and

SECOND PARTY shall execute the necessary

documents/ instruments of allotment of units.



Aftei execution of necessan' documents in terms of

clause 8.4 above each party shall be lree to dt'al u,rth

and dispose of their respective unit(s) in the SAID

PROJECT, including entering into memorandum(s) of

understanding, agreement(s) or deed(s) $'ith anl Person,

lhereby selting, letting out, or agreeing to sell, let out or

otherwise transfer or put another person in possessl.rn

of any or all of their premrse(s)/ unit(s) in the SAID

PROEJCT and recerve the consideration thel'eof,

including earrrest money or deposit and do all that is

necessar,' in this regard, subject to tlle condition that

The title ard interest of the FIRST PARTY and the

SECOND PARTY to the undivided proportionate share in

the land of the said Property shall be joint and

impadtable and the parties strall not be entitled for

demarcation or partitior'r of their ri8ht in or to the land

of the said Property.

Upon completion of the project, the FIRST PARTY and

SECOND PARTY shall execLrte necessary

documents/ instruments for sale of units in favour of

respective Purchasers of the units alollg rl,ith

proportionate undivided riElhts in the said properlies

7.7

78

''W4cl'Y
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8. FORMATION OF ENTITY:

i. lf mutuallv agreed The FIRST PARTY and SECOND

PARTY shail assist each other in lbrming a co

operative society or a limited companv or an

association of persons or sucl] other entit\'

(hereafter referred to as "ENTITY") for owning and

maintaining the SAID PROPERTY and the SAID

PROJECT,

rll

II

1V.

It shall be entirel]' at the discretion of the parties

to decide whether to form a co operative society, a

limited company, an association of persons or any

other entit\,.

When a decision in this matter is taken, the

respective parties shall sign all form(s),

application(s), deed(s), and other document(s) as

may be required for the formation of the ENTITY

All costs, charges, fees, expenses including stamp

duty, registration charges and other expenses u.l

connection u'ith preparation, execution and

registration by the deed of conveyance andTor for

the formation of the ENTITY shall be borne by the

parties in the proportion of their holding in the

/wtty
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SAID PRO'IECT and,/ or bv the Purchaser o[ t]re

units.

After completion of the SAID PROJECT, the

responsibility and liability for maintenance of the

SAID PROJECT which includes all the units and

common areas and the amenities shall be jolntly

of FIRST PARTY and SECOND PARTY

For the purpose of ClaLrse 9 (v) above, the FIRST

PARTY and SECOND PARTY shall be a1 liberty to

undertake maintenance b)'itself and/or appoint a

Maintenance Agency and shall execLtte

maintenance agreement rvith the purchasers of

the units on terms and conditions it deems fit and

necessary and the FIRST PARTY shall not be made

liable ir.r any manner in respect of the sam.'

FINANCE

i. The parties hereby give their express consent to

receive money/ finance by raising any loans,

mortgage, or creating a charge or security interest

against the SAID PROPERTIES or the SAID

PROJECT, in favour of bank(s) or finr'rtrcial

institutlon(s) etc.

9



10.
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INCREASE IN FAR

i. In the event, before the execution of the final sale

deed(s), the FSI/FAR presentll allowe(l ro the

SAID PROPERTIES is increased or decre.rsed or

ariy other or fllrther benefits /restnctions are

granted/lmposed by law or any authorit] in

respect of the sAlD PROPERTIES, all such

benelits/restrictions shall accrue to or shaled by,

the FIRST PARTY and the SECOND PAR1Y in the

ratio of 60:4O resPectively.

TERMINATION

i. In the event of breach of terms and conditions of

this Agreement, either Party shall be entitled to

give a notice of 30 days stipulating the breach of

the agreement and in the event, the breach is not

remedied within the stiputated time, the

concerned party is entitled to terminate the

agreement by giving the notice to that effect tlpon

termination of this Agreement, the unlts

constrlrctecl shall be allotted in thc proportion to

the investmenl. made by the FIRST PARTY or in

lieu of above, SECOND PARfi is entitled to

exercise the option of making payment to the

FIRST PARTY to the extent of expenses incurred

by him.

11.

/frlctuyl
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ii. Except as aforesajd, this Agreement shall not be

terminated until the completion of the SAID

PROJECT.

12. MISCELENEOUS

i. The SECOND PARTY shall execute an

IRREVOCABLE Power- of AttorneY in favour of the

FIRST PARTY for the purpose of developmerrt of

the SAID PROPERTTES and sale of the units

atlocated to the First Party as per the sha-ring

pattern and the FIRST PARTY shall have interest

in the SAID PROPERTIES ald such lrrevocable

Power of Attorney shall not be terminated b) the

SECOND PARTY to the prejudice of the FIRST

PARTY,

ii. The respcctrve rights and obligations of each party

sha-ll continue and subsist even after the

completiorl of the SAID PROJECT and/or the )apse

of this Development Agreement.

ii. The SECOND PARTY covenants that the]' have

not entered into any Agreement in respect of

the SAID PROPER'IIES u'ith anv THIRD PARTY

and that they have not created any

encllmbrance of $,hatsoever nature in respect

of the SAID PROPERTIES.

,"muy'
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The SECOND PARTY does hereby undertake

that pending subsistence of the present

Agreement, the SECOND PARTY shall not deal

with regards to the SAID PROPERTIES u'ith arty

third party except as described herein or

without the express written consent from the

FIRST PARTY.

The SECOND PARTY does hereby undertake

that they shall at all times hereafter do,

perform, execute or cause to be done,

performed and executed all such acts, deeds

and things whatsoever u'l-tich may be necessary

for further, better and more perfectly ever]" part

thereof for development of the SAID PROJECT

or according to the intent and meaning of this

Agreement or as reasonablv required b] the

SECOND PARTY,

Nothrr.tg contaiued in this Agreement shall be

construed to be a partnership between the

parties except as provided in the clauses

hereinabove nor shall anything contained in

this Agreement be construed to create a

relationship of a principal and agent between

the parties nor will the FIRST PARTY be treated

as a consumer qua the SECOND PARTY in

lv.
. 4';t
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respect of the SAID PREMISES or the SECOND

PARTY treated as consumer qua the FIRST

PARTY in respect of the SAID PROPERTIES.

The parties hereto are entitled to specific

performance of the terrns of this agreement.

vii. All letters, notices, communications to the

FIRST PARTY and the SECOND PARTY, bl, or

under this agreement or otherwise shall be

addressed at the addresses aforesaid. Any

change in the above address shall be notilied by

the concerned party to the other party, in

writing. Until and unless the communication of

such change in address is received by the other

party the above address shall be deemed to the

valid and existing address of the parties. Any

letters, reminders, notices, documents, papers

or communication etc. sent on the above

address or the changed address (subject to the

immediately above preceding clause) by

REGISTERED AD or Under Certificate of

Posting shall be decmed to have been lalvfull]'

served and receir.cd by fl.re respectlve parlies.

Any dispute shall be subject to the jurisdiction

' of courts in Goa.

J-lah"D 4!tFY .| 4J.1'-r1r'Xt"t''
Y6l*r/ I -f DJ. To)5.o, ooof-

7t-r,"^t'aNl{V\M
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SCHEDULE I

All that propertY known as 'SANTANi BHAT' or'

"SANTANA BATA" or 'SANTANABATT" adrneasuring

6150 sq. mts., situated at Cortalim, $'ithln the limrf-s of

Village Panchayat of Cortalim, Taluka and Registration,

District of Mormugao, District of South Goa, described in

the Land Registration Office of Comarca of Salcetc Llnder

No.37417 at folio 191, of Book B, No 96 and enrolled at

the Taluka Revenue Office under Matriz No l88 and

surveyed under survey No. 102/7.

SCHEDULE II

All that property admeasuring an area of 5850 sq. mts

along with house structures thereon including House

Nos. 107 and 1O8 which is bctter shown delineated in red

boundary line in the plan annexed hercto rvhich bf itsell

is a part and parcel of the larger propertv described in

SCHEDULE -l hereinabove uritten and the propert] is

bounded as under:

To the East: By the Property under

1-A, 8 and 9;

To the West: By the proPerty under

6E and the Plot of 30o

of the same PropertY

Survey No. 105/ 1,

Survey

squarc

No. 102/6,

meters sold

ttrM^y/



To the North: By Road and the propertJ,Lrnder Survev No.

tos/7_A

To the South: the property under Survey No. 118/3

4

By

and

/T\tty.'



IN WITNESS WHEREOF rhe parties hereto have

agreement on the day, month and year first

mentioned and in the presence of the witnesses

mentioned.

Signed & Delivered by the within

NAMEd FIRST PARTY

srgned thrs

hereinabove

hereinbelow

MT. TANMAY KHOLKAR

(MaEas Developers)

LHFI RHFI

1) r)

s) _-

4)

s)

'2)2)

3)

4)
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Signed & Delivered by the within narned

SECOND PARTY

IO .F.V. DESOUZA

LHFI I?HFI

2)2)

3)3)

r) r)

5)

4)4)

s)
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Signed & Delivered bv the wrthrn named

SECOND PARTY

Y5l^ ^,^S\44,
1. MRS. ZONUNTHARI

1) 1)

3) s)

4)

s)

i.*

2l2)

4)

s)



In the presence of the following $'itnesses:

1) Name: St^hrg D\ l'^rt(-

Address: -l l\ l" :f o,-fr''tt,'i * L".l 
'

r'p^^-ji, ;-ro l"^,

Name:

Address:

-r .' l!- Y
flouVh r-r'

/W4I,TY
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:Nr accorar NuMBER lsiADRPK158IA 4b

JIVOITAX ULHAS XHOLKAR

F rf, r^riERsw
ULHAS IAI'ABALESHWAR

(}441-19t5
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LEVANCIO VINCENI FMNCIS
o'souza

RndmtrarrE(sN^ME
ANDRE ANTONIO SABASIIO
o'souza

qlu Etr (Gfr)
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THIA uEMORANDUM oF IINDERaTA DING is made and entercd

at Panaji, Goa on this 26s day of April, *rP 

/0f { i,l

BTTWEEN

!r!.ANAs DEVELoPERS, through rts Sole ProPrietor, MR. TAItlitAY

KHoLI(AR, son of Mr. Ulhas Kholkar, 41 years of ate, married,

businessman, Indiar National, holding PAN Card No.

ADRPK1581A, Aadhaar Card No. 6603 8907 4764, email ID

manas.developersl gmail.com, Contact No. 0832-2463533, r/o 5s

Floor, Adwalpa-lkar Shelter, Block A, Caranza.lem GOa, hereinaJter

referred to as t}le 'THE PARTY No. 1" (which expression shall

unless the same be reputnant to the context or meaning thereof be

deemed to inclucle his heirs, executors, Iegal lepresentatives,

administrators anC assiSns) of the ONE PART

AND

MR. LEONCIO F.v. DESOUZA, allar LEVANCIO V.f. D'aOUZA

ron of late Mr Andre Antonio Sebestiao De Souza , aged about 56

yeare, bueinessman, having PAN Card No, AAIIPD2SSOP' lndian

Natlonal, and hle wlfo Mrs. z,onuntharl W/O Mr. Lovanclo V'F'

D'Souzq aged aboLlt 55 years, Houscwife harrng PAN Card No'

MHWO282\ Indian National, both residents of H.NO. 182' Ncar

Old M,P.T. Ho.pltel Do.terto, Varco - Da - Gama 4O3AOil' ,

hcreinafter referred to as "Land Ownorr" (which expression shall

unless repugnant to c-ontext or meaning theleof include their heirg

sLrccessors Letal representatives ard assigns) of the SEGoND

PART.

/r/ddy1 \tb*lkL1^<5Z)
YSTu-,h^"tu
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'',"'r,-)lr'wl,lE;Rl, 8 lhere exisls a piece or parcel of land being two

contiguous properties known as'Agrachem Xetta" and "Salt Pan"

or "Pond' the former registered in the l'ard registation Office

under No. 6799 at pate 83v of Book B-l8(New) 8rd in the L'and

\
N Revenue OI[ce under No l3l and bounded on the East' west'

i** OBnr-,.N. - ., t'lo.ttr and South by the coconut bund of the heirs of Luis Manuel
aolvy'" ' 

\ .-ro' I

-.,J0" nt-" and the later retistered in the Land Registratlon OITice

said former propert) 'Agrachem Xetta' menLioned above arrd on

the West by t]1e property belonging to Miss Berta F Abrue and

Mariana Abrue and others, both situated at Ta-leigao' within the

Municipal area of Panaji, Ilhas Taluka, Sub District of Ilhas'

District of Goa and which is now known as "['e-ke - View Housing

Colonv" ard hereafter referred to as the "SAID PRoPERTY" for the

sake of breviry which is more particularlr described in Schsdulo I

hereinbelow.

WHERIi.ls there exists All that piece and parcel of tand

admeasuring 5850 sq.mts, bearing survey No.102/7(Part), known

ae 'SANTHANA BHAT' or 'SANTANA BATA', situat€d at Cortalim

\*ithin ihe within the junsdiction of t}le limits of Village Panchayat

of Cortalim-Quelossim, Taluka Regrstration, Sub-District, of

Mormugao, District South Goa, in the State of Goa, and bounded

as under:

Northr Road and Sy. No. 105/7-A of Cortalim;

South: Sy. No I I8/3 and 4 of Cortalim;

East : Sy No. I 05/ 1; 1-A; 8 and 9



l-evancio V.[,' Desouza.

NOW THEREFORE T.HIA MOU WITNEAAEf,H AND IT IA MUTUAILY

AGREED BY AI{D BETWEEN THE PARTIEA HERETO AS FOLLOWA:

1)

West: By the property under suwey no. 102/6, 6E and the

plot of 300 sq.mts sold to Mr. Chetan Kumar Palekar of the

same prope rty .

AIID WHEREAA rhe PARTY NO. 1 and PARTY ItO. 2 has entered

inio a joint development agreement on :)1"tday of March 2016 vide

registration o MOR-BK1-00515-201r', to develop the said

roperty and t-l.e approved built up area to be divided in t].e ratio

f 60:40 .(i.e 607. to Manas Developers aJ.d 4e/o to Mr. and Mrs.

The Share of the PARTY NO 2 (i.e 40dlo of the sealable area) is

hereby allorvecl to be sold on their behalf by the Party no 1

prospective PLlchasers only at a minimum consideration of

Rs. 35000/- per square meter and the monies received

against the sale to be transferred/paid to Party No 1, a,fter

deducting TDS or any other taxes as and when applicable.

The project constst of 3 Blocks, namely A, B and C

a) Block A consists of a Showroom Spaceand 12 apartments

b) Block B Consists of 16 Apartments

cI Block C is a Stand alone Villa

The total sorlabl. area of Apartments is 2E7l.6Z .q mtrr

and thcrefore tl:re share of Party No l(1.o. 60% of bulltup

2)

3)

,.Tau

.1



..,)*

. &roa) is 1640.()0 !q. mtrt and party No A (i.e. 4o9lo of

builtup area) is 1O2t.67.q, mtrs.

4) The folloq,ing Apartments ar.e allotted by party No l. To part-y

No. n towards the share of pBrty Ilo Z li.e. 4oo/o of the built

,. up area)

Upon sale of the Villa and Showroom or if it is retained, the sale

consideration or lease amount u,ill be divided in the same

manner (i.e in t}le ratio oI6Ot4O) for party No I and partv No 2

respectively.

The Party No 2 i.e MR. LEONCIo F.V. DESOUZA, altar
LEJANCIO V.F. D'SOUZA and Mrs. Zonuntharl Bve express

consent by this MOU to pa-rty No I to sell, receive money and do

s)

6)

aR.ro. BLOCX FL.AT ICO FLOOR tot.l .cr.l.blc A.REA

I'A t0r |irst Floor t2a.295

2 103 Irrrat Floor 7 4.19

.i

t__
104 Fi.rst Floor 74. t2

t:ll 204 Sccond Floor 6.5 60

A 2(.)() Sccond Floor 90 67

7.

t) 301 'third Floor i)8 29

" 
__.1

Third Floor

Fourth Floor

]ourth Floor

llftft Floot

98.94

98.29

98.69

I]

E

98.54

Sixt]1 Floor 9E.54

TOTAI 7o2a.67

/TrLty
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aJry other acts along with the Power of Atttorney eaJlier

executed vide registration no MOR-BKPOA-oOoo1-2016 dated

21.03.2016 with respect to allotted apartments and so also of

the vil.la ard the Showroom Space as deemed fit by Party No. 1.

7) Party No 2. May retain some apartrnents out of his share at his

@t . own discrclion only iI he gives in writing , trat he wants to

!)$l ' \Eetain the same, and therefore the Party no 1will not sell the
II tDi

Par-ty no 2, intends to retain and give in

IN V:ITNESS WIIERDOF 'IHE PARTIES HE S]GNED

NTH ANI)AND DXECUTDD 'IIIE PRESENT ON

YEAR HEREITT ABOVE WRITTEN,

SIGNED AND DELIVERED
\1.:)r."' "'

BY THE gnTHIH NAMED PARTY No.1 I, ,..:.;---
,,. .t:: i

MR. TANMAY KHOLKAR sole proprietor of

/ry4

SIGNED AND DELTVERED

BY THE W.ITHIN NAMED PARTY NO.

UR. LEOI{CtO F.V. DEgOUZA,

dler lElrxero v.F. D'aouzA

\

6



EIGNED AND DELTVERED

BY THE WITHIN NAMED PARTY NO.

Mtr. ZOI{UXTHARI

Y,
, tt) )t,

In the Preronce of Wltncsso!

I

AL"-
r,1 9,(-
2n41

vensM H yorvotxln
NOTARY FOR SOUTH GO 

0lsrRtcr
STATE Ot r,OA l,riDt^ IRtc r0 17,,

.la-t
l. lu1o" J U', I

,7
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