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S u bjcct: Report on Statement of Accor.rnts on LA - PALMA RESIDENCES fund utilization and

rviihtlrarval by Iqbal Naroo for the period frorn 01.04.2020 to 31.03.2021 with respect

to project GOA I{ERA Regn. Nurnber PRGOOS180342.

L Tlris certificate is issued in accordance with the provisions of the Real Estate (Regulation and

De'elopment) Act.20l6 read along with the Goa Real Estate (Regulation and Development)

(Registi.ation of Real Estate Projecis, Registration of Real Estate Agents, Rates of Interest and

Disclosures on Website) Rules'20 1 7.

We have obtainecl all necessary information and explanation from tlte Promoter, during tlre course

of our audit. rvhiclr in our opiriion are necessary for the purpose of this certificate'
1

3. We hereby confirm that wc have examined the prescribed registers' books and documents, and

rhe relevapt recorcls of lqbal Naroo for the period ended 31.03.2021 and hereby certify that:

i. M/s. Iqhal Naroo have contpleted 70'h (Till 31.03.2021) of the project titled LA-PALMA

RESTDENCES GOA RE,RA Registration No. PRGO05I80342 located at S No' 12012'. MARNA

[Al.l.JKA I]ARDtrZ. BARDEZ' GOA- 403515'

ii. Arrrounr collected during the year 2020-21Rs.3,01,03,501.00/- and amounts collected till date (Up to

3 1.03.202 1) is Rs. 4,88,9 4,726.001-'

iii. Arnount withdrawn during the year 2020-21Rs'2,93,01,200'00/- and amount withdrawn till date (Up

tn 31.03.2021) is Rs. 4,80,92,425'00/-



4. We certify that the Iqbal Naroo has utilized the amounts collected for LA - PALMA RESIDENCES
project only for that project and the witlrdrawal from the designated bank account of the said pro.iect has

been in accordance with the proporlion to the percentagc of conrpletion clf tlre pro.jcct.
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Place: Nasik

Date:29.03.2022

Nanre of the Signatory: CA Vardhalnan Blrarrdari
Membership No.: 42045

UDIN : 22042045 AFVBBQ4468
Contact No.: 9823049067

E-ma i I : vardhamarr. bhandari @red i ffma i l.com

o Notes to Audit Report:

I' We have conducted our engagement and examination in accordance r,vith standarcls on
Auditing, Guidance Note on Reporls and Certificates for special purposes and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountarts
of India. We confirm our contpliance to all such applicable pronouncements ancl with the
ethical requirements of the code of Ethics issued by the Institute of chartercd
Accountants of India.

II' It is the prirnary responsibility of the rnanagement of Naroo constructiops ro prcpar.e.
produce and nraintain all accottnting and other relevant supporting records arrd
documents required for the purposc of this cer-tificate. 'rhis responsibiliiy includes rlre
desigtt, implementation and rnaintenance of necessary ancl appropriate internal control
commensurate with the nature and size of entity.

III' As per information obtained frorn the managerrent, the arnounts 
'vitlrclrarv, 

fr.clrn t6e
designated bank accottnt are Lrtilized towarcls project cost only. wlrilc ccrtifvirrs.lr
utilization. we have relied on the books of accoulrts proclucecl before us whic6 slrows t6.t
the experrditures incurred on the pro.iect are more tharr total atnoullt collectccl liorrr
customers tiI the end of financiar year o, cumurative basis.

IV' Estimated cost for the calculation of percentage of completion is given by managerne,t.v' Percentage of completiott is calculated as per actual cost incurred as per books of
accounts divided by the estirnated cost to complete the project.
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