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ANNUAL REPORT ON STATEMENT OF ACCOUNTS

To,
Models Leisure Ventures,

7th Floor, Karim Mansio,

Behind Goa College of Pharmacy,

St. Inez, Panaji, North Goa.

Subiect: Report on Statement of Accounts on project'Models Centrium' fund utilization

and withdrawal by Models Leisure Ventures, hereinafter referred to as thc

"Promoter" for the period ending from 01.04.2020 to 09.LL.2020 with respect to

the Project bearing Goa RIIRA Reg. Number PRGO04180201.

1. This certificate is issued in accordance with the provisions of the Real Estate (Regulation and

I)evelopment) Act, 201.6 rcad. along with the Goa Real Estate (Regulation and Development)

(Ilegistration of Real Estate Projecti, Regishation of Real Estate Agents, Rates of Interest and

Disclosures on Website) Rules, 2017.

2. We have obtained all necessary information and explanation from the Promoter, during the

course of our audit, which in our opinion are necessary for the purpose of this certificate.

3. We hereby confirm that we have examined the prescribed registers, books and documents,

ancl the relevant records of Models Centrium for the period till 09.11.2020 and hereby certify

that:

i. The promoter has/have completecl 100')l, of the project titled Models Centrium bearing Goa

REI{A Reg. No. PRGO0418020L located at Near Models Legacy, Borbhat, Taleigao, 'I'iswadi,

North Goa.

ii. Amounr collected during the period 01..04.2020 to 09.11.2020 In Specified designated A/c

(70"/" A/c) Rs.79,98,000/- and amounts collected till 09.1L.2020 i.e. up to occuPancy certificate is

Rs.3,54,49,790/-.

iii. Amount withdrawn during the period 01..04.2020 to 09.11.2020 from Specified designated

A/c (70% A/c) Rs. 79,45,265.50 and amount withdrawn till 09.11.2020 i.e' up to occupancy

certificate is Rs. 3,53,96,455.50 / -



4. We certify that the Models Leisure Ventures has utilized the amounts collected for "Models
Centrium" project only for that project and the withdrawal from the designatecl bank account(s)
of the said project has been in accordance with the proportion to the percentage of completion
of the project.

Yours faithfully,
For
Chartered Accountants
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Date:26‐04‐2022

Notes to Audit Report:

We have cOnducted our engagerlent and exanunauOn in accOrdance with standards On

Audithg′  Guidance Note on Reports and ⊂lertificates fOr special purposes and Other
applicable authOritauve pronouncelnents issued by the lnstitute of Chartered AccOuntants

of lndiao We cOnirm Our compliance tO all such applicable pronOuncements and with the

ethical requirements Of the COde of Ethics issued by the lnstitute Of chartered AccOuntants

of lndia.

It is t‐he primary resPOnSibility of the management Of MOdels Leisure Venttres to prepare′

produce and lnaintain all accOunting and other relevant supporting records and dOculYlents

required fOr the purpose of this certificateo This responsibility includes the design′

imple]田 LentauOn and maintenance Of necessary and apprOpriate internal cOntr01

corLmensurate with the nanre and size of entity.

As per iヒ fOrlnation Obtained frOnl the managelrlent′
 the amOunts withdrawn frOrrl the

designated bank accOunt are utilized tOwards prttect COSt Onlyo While cerufyhg on

uHlizauOn′ we have relied On the expenditure as per b00ks Of accOunts produced before us

w]hicll slPWS t]hat the expenditures hcurred On the pr9ject are mOre tihan tOtal amOunt

wittdra"n fr9平 the Separate bank accOunt ull the end of financial year On cumulauve

basls.        '11

The prO血 Oter hab obtained Occupancy certificatO from c)ffice Ofヽ /illage Panchayat′ Taleigao
dated o9th‐ Novさ二ber′ 2020 and tllerefOre the percentage of cOmpledon is shOwn as

99mplさ tedo T10■ py Of occupancy certificate is attached herewitlle
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