Khandelwal Jain & Associates
Chartered Accountants

Form 6
{Sec secHan 4{2}1}d))
ANNUAL REFORT ON STATEMENT OF ACCOUNTS
To,

Gera Deyvalopments Private Limited
2040, Gera Plaza, Boat Club Road,
Funa-411001

Sube: Peport on Statemont of Accounts on project fund utilization and withdrawal by Gera
Developments Private Limited for the penicd from 15 April, 2018 to 31% March 201% with respect
to Heal Estate Project Gera™ Imperium Fremie bearing GoaRERA Req. Mo,
PRGOO3LBOO7S

Wa, Khandelwal Tain & Associates, Chartered Accountants fFirm Pegistration Mo, 138253W), Tax
Auditors/Statutory Auditors of M/s Gera Developrents Private Limited having its registered office
at 200, Gera Plaza, Boat Club Road Pune-41 104001, have, for the pirpase of [ssuing this cartificate,
exarnined the RERA Doslgnated Bank Account No, 777705006707 (ICIC] Bank) for the period 19
April, 2018 to 31# March 2019 and other relevant informabanfdacuments and explanations
provided te us by the M/s Gera Devedopments Private Limited that were conslolersd necessary in
connection wath issue of this cedificake which after the venfication have been handed aver (o
director of the comparry.

Auditors” Respoasibility

We have examined the RERA Desionaled Bank Account Mo, 777705006707 (ICICT Bank) figr the
period 1™ April, 2008 to 315t March 2019 and other relevant information,/docunents malnralnead
by the sad company In the noemal corrse of its business for the purpcse of providing reasonahle
gssUrance on the particulars mehboned in the opinien part of the certificats.

Cpinlon

1. This certificabe: 1% istyed in aocordance with the pravisions of the Real Bsralke (Regulation and
Development)  Act. 2016 read aleng with the Goz Real Estate (Regulablan  and
Developrnenti{Reqistratian of Real Eskte Projects, Registration of Real Estate Agents, Rabes
af Interest and Disclosdres on Wabsite) Rules, 2017,

2. We have cbtalned all necessary information and explanation from the pramater, durlikg the
course of our audIt, which n our opinion are necessany for the parpose of thic certificate,
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3. We hereby confirm that we have axamined the presoited regueters, books and docurents,
and the relevant regords of MYs Gera Deyveloprmonts Private Limmlted For the year ended 31#
March 2019 and hersby artify that:

I Mfs. Gera Devedopments Prvate Limlied have completed 54.02% as specified in
tha Architect Certificate artached as Annexura A to this report, of the projeo
btled Gera’s Impertum Premia Boaring GoaRERA Reg. WNoo FRGOOIAZ007S
lacated at Plot Mo 137 1-A Part, Panelirn, Tiswadi, Morth Goa,

i Armount collected during the year for this project is Rs. 22,43,18,687 /- and amdunts
collected till 317 March 20195 Rs. 28,08,45, 233/ - (Flease refer Foinl Mo. 3 ¢f Mobes
o Audit Report)

ii. Amount withdrawn during the year far this project is Rs. §,70,00,0004 - and amount
witbdrawm till 31% March 201% is R5.13,20,20,038/ - {Please rofer Paint Mo, 6 of
Motes to Audit Raport)

4, We certify that the Mfs Gera Developmeants Povate Limitad has ufilized the amounts
collected For Real Estate Project Gera's Imperiwm Premio only for that project and the
withd rawal from the desiynated bank avoeumt(s), excep far our ohservatlon given in Mote Mo,
4 gttarhed in Annggurg B of this report, has heen in accordance with the proportion bo the
parcentage of completin of the praject,

g, The said utilizatien = based on te basts of review of the said Designated Bank Account and
Cenlflcates issoed vy the chartered accountant in Foom 4 from time Eo fime,

&, This report has to be read afeng with the MNotes to Form 6 annexed herewith in Anpeore B,
Exceptions:

1. Tha pertificate kas been deawn on the basls of total amount of money recersed From alloitees
of Gera’s Imperlum Premio since the inception of the project until 31st March 2019 atd armaiint
expended since inception of the project until 31st March 2015,

2. It is not possible for us to certify whether the amourt received on daily hacls Trom e allottees
hias been vbilized for the project. Hence the method tollowsad is tha kotal amount of money
recensed during F.Y 2018-19 from the allothzes of the praject and the total amounts deposited
in the RERA designated account and the total withdrawals made fram the RERA designated
aocount during the F.Y 2015-19,
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3. Further the said certificale has baoen imsued on the basis of limited review of the books of
accounts and not on the bass of any slte vislit done as we are not lechnically qualified to
perceive the prograss of work on site for which we rety on the Architect cerliflcate dated 317
March, 209 for completion of wark an clee.

Restricti lise

This cortificate has been issusd at the specic request of the =aid company and as per the
statutary requirement of third proviss ta sub =ectlon 2 of Section 4 clause {I) of Peal Esiato
[Reguiation and Development) Act, 2016 read with corrasponding rules and ragulabions
framed therein required be be submitted Iofore Goa RERA Authorities is not b b used for
any other purpase or to be distribuied Lo any other partles. Accordinghy, we di nab acoept of
assume any liahility or gy culy of care or Foer any other purposs or 10 any other paity 1o
whom it is shown or intg whose hands It may come without our prior wrillen consent.

This certificate sheuld not be consbrued as ukilization certificate of fald loan bormowed for
construction of 1he praject as thes cedificate s merely For the wtillzaben of money received
from aflottees of L [praject.

Enclosures:

1. Annesure A; Archited Serificate i Farm 1 as on 31% March, 2019,

2. Annexure Br Notes to Form 6

Place: Pune For Khandehwal 1ain & As=ociates
Date: 30,/09/201% Charte i:iwuntants
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Address: o

Khandelwal Jain and Associates,

1% Hoor, Alankar Cinema Building,

Camp, Pune-411001

Mambership Na.: 140913
Contact No. : 020 26140560
Email: infodkhandelwaljain. com
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Y GRIOLINES

ARCHITECT"S CERTIFICATE

(To be submitied at the time of Registration of On-going Project and far
With-draw! of Money from Designated Account)

GL/RERA/Cert./2019/064 Date: 31* March 19
Ti,

The Gera Developments Pyt. Ltd, Gera Plaza, Boat Club Road, Pune - 01

Subject: Certificate of Percentage of Completion of Construction Work of building of the
project Gera's Imperium Premio, [RERA Registration Mumber] PRGOD3180075 situated on the
Zone E , Plot bearing 5/Mo. 13/1A [part), Village - Panellim, Taluka - Tiswadi, Goa,

demarcated by its boundaries (latitude and longitude of the end points) by Survey No.
11 to the North, By National Highway and Service Road to the South, by the part of
Survey no. 13/1-A purchased by Gera Developments P Itd vide agreement dated
14™ August 2017 registered under registration no PNJ-BK1-02084-2017 to the

East, by the Orchard of Archbishop and others and limit of Village Chimbel to the
West of village — Panellim, Taluka - Tiswadi, Goa, admeasuring B095 sq.m. area being
developed by Gera Developments Pt Lid.

Sir,

I 'We Gridlines, have undertaken assignment as Architect certifying Percentage of
Completion of Construction Work of Gera"s Imperium Premio situated on the 2one E |, Plot
bearing 5/No. 13/1A (part], Village - Panellim, Taluka - Tiswadi, Goa, admeasuring 8095

sq.m, araa being developed by The Gera Developments Pyt Lid,

1. Fallowing technical professionals are appointed by Dwner / Promoter:-
(i} Gridlines Design LLM,Punc o3 consulting orchitects;

fii) )W consultants LLP , Pune as Structural Consultant

M} Cuninienl Cunsullant, lidure g MEP cunsullant.

liv] TAIB Landscape, Bangalore as Landscape Consultant
iv) Mr. Rohit Parma)j as Site In Charge

GRIDLINES DESIGN LLP

200, Gera Maza, Boat Club Road, Pune: 411 001, India



Based on Site Inspection, with respect to each of the Building/Wing of the aforesaid

Real Estate Project, | certify that as on the date of this certificate, the Percentage of

Work done for each of the bullding/Wing of the Real Estate Project as registered vide
number PRGOC3 130075 under RERA is as per table A herein below,

Table A

| Building Task / Activity

 Percentage Work done as on 31-Mar-19

- 8r. no | Building
| 1 Excavation 100
.Z | Number of basements - 01 | B2%
] ' Podium NA
4 | Stilt Floor -0 TNA
5 | Number of Slabs of Super Structure =3 100%
| slabs [1+1+1)/3 = 100%
6 ' Internal wills, Internal Plaster, . Intermal Walls Biock WWork-T4%
Floanngs within Flats/Premises, Internal Plastar-57%
Doors and Windows to each of the internal Flooring-23%
i Dooes (Tollet, Kitchen, Fire, Rolling shuttass,
Electric Meter Room Doors) — 21%
Windows-0%
Overall-34.55%
[T Sanitary Fittings within the 0%
Flat/Premises,
Electrical Fittings within the
Flat/Premises
8 ' Stalrcases, Lifts Wells and Lobbies at Underground Water Tank-90% (RCC Eﬂmp.l.etﬂ

each

Floor level connecting Staircases and
Lifts,

Overhead and Underground Water
Tanks

Overhead Water Tank-0%

Lify Wells{Shaft)-63%%
Staircase-35%

Lobbies at each Floor level-f

Cworall-37. 604
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| The external plumbing and external
| plaster,
elevation, completion of terraces with
| waterproofing of
| the Building/Wing,
I

' Installation of fifts, water pumps, Fire
Fighting Fittings
and Equipment as per CFO NOC,
Electrical fittings to
Common Areas, electro, mechanical
equlpment,
Compliance to conditions of
environment /CRZ NOC,
Finishing to entrance lobby/s, plinth
protection,
paving of areas appurtenant to
Bullding/Wing,
Compound Wall and all ather
requirements as may be
required to Obtain Docupation

| Extarnal Plumbing - 0%

I Ufs-0%

External Plaster- 0%

Elevation - D%

Crverall Completion of Terrace{Civil Works]- 0%
Intermnal Wet Waterproofing-0%

Attached Terraces Waterproofing- 0%

Top Terrace & Podium Ares Waterproofing-0%

Overali-0.00%

Water Pumips- 0%
Fire Fighting work inside flats - 20%
Fire Pumps - %4

Electrical fittings in comman area - 0%
Compound Wall-0%
Finishing Entrance Lobby-{%

Owverall-2.50%

| /Completion Certificate — P —
Owverall percentage of completion of the | 54.02%
work done for the entire building/wing

The percentage of the work executed with respect to each of the activity of the entire phase

is detabled in Table B,

Table-B

Imnlesr gl 8 Exbinpial Dievelopimssnl Wisiks b

| Sr.no | Common areas Proposed | Percentage of | Details
and Facilities,
Amenities (Yes/MNO) | Work completed

(1 Intemal Roads & Yes 0% Driveway provided
Foolpaths

2 Waler Supply Tves  [o% | Dverhead and underground
wiater tanks
'3 | Sewerage | Yes | 0% | Sewage treatmant plant

{chamber, lines,
Septic Tank,



TP

Storm Water
Draing

Landscaping &
Tree Planting

| Street Lighting

G:rmnurﬂi.r
Budings

Treatmeant and
dizposal of
sEwage and
sullage water

Sofid Waste

Yours Faithfully

ARNVAIBHAV BONDARDE

SENIOR ARCHITECT
CAf2011/51898

% | Connected to recharge bores

0% 'L Softscape and trees

0% © Street lights as per consultant.

0% CNA

| 0% Through sewage treatment
plant

0% Through organic waste
FOmprster

0% Through rechargn boees

i [y T
[ _'l".ﬁ-isp?r'ﬁre'ﬁﬁf
| P&

Mater raom at parking floor : _I




Annexun: B
Gera Developments Private Limitad

Project: Gara's Tmperium Premio

Mates td Foemn 4:

1,

In clause 3 above, the word ‘prescoribed reqgisters’ 1s used which s nowdhwere glefined in
the Art, Pules and Regulations thereto. In such a sconand, we have wverified fhe
diuments, registers, bank accounts and other cvidenocs an sample check basis a3 per
the standards of auditing which as per our oplnion are relevant for reparting ender the
Act, Tha procedures selected to obtaln audit evidencs depencs on ores' judgement with
respact to the sk of material mestatement In the agbaunks, We have werfied the
decurrents, registers and bank accounts verificd rodaging to the real estate project tilked
Cera‘s Imperdum Premio cnly.

In clause 3(i} above, percantage of the project complated ag per Architect Certificate is
reported, As per the Statement of Accounts maintained by the promoter in relation to
the real estate project, Proportion of the Cost Ihcwred on Land Cost angd Development
Cost [ Cost of Construction till 21% March, 2019 f the Total Estimated Cost of the
project comes to 6B.B3%, Dctails of which are as followers:

Estimated Cost | Cost Incurred till

Lr. .
No Particulars (Rs.) 31/03/2018 (Rs.) |
A Land Cost 6,30, 54 004 5.11.82,820
Crevelapment Cost [/ Cost of
g | Conetruction 19,563,148, 860 12,73, 59,906
Tokal Estimated Cost of the
C F.eal Estabe Project 25,9403, 554 NA
(A+B uf Estimated cost
oolum)
Tokal Cost Incurred Hill
210352019
D | {A+B of Cost incurred 4 NA 17,835,414, 726
31/03/201% column)
Fropottion of tha Cost incurred
an Land Cost and Canskructian
E | Cost to the Total Estimated 65.83%
Cost (O/C * 1007
!




3. The percentane completion oF the project as on 219 March, 2019 a5 specified in Point
Mo, 2 above, |5 computed on (he Iasls of the records and documents produced befors
us and the information and explanabcn provided to us by the promokter enberprise,

4, Seventy porcoot of the amopnts collected from time o time from the allotiees of the
raal prtats progect which was to be deposited in separate bank acoount from Cime e
b was short by Rs5, 1248 B81/- and the =aid amourt is directy withdrawm from
acrounk In whidh collection was received.

Sr. | Particulars Amaunt {Rs.)
No
& | Amounts collecked from the allotbess during 22 43,18,987)-
the year
B | Amount ought &t have been deposited in 15, 70,235,041~
weparate bank account (70% of & above)
C | Amount actually deposited by the promoker 10,5?;?4,19‘94'-
firm
D | shortial 5,12,48,881,-

Howewnt, the promoter firrm had sufficient eligible withdravmal fimit as per the CA
Certlficates received froem time to time to cover the amount of shortfal sy eeportacd
above, Hence, the overall withdrawals rmade by the prometer during the parlod 01% Apel,
2018 w 31 March, 2019 are well within the eligible withdrawal avallable with the
prormoker,

5. For tomputing the amounts oollectad till date, rellance has been placed on the oustomer
athance oollactmn reports provided by the management of the promster sindce inception
of the project il 31 March, 2014,

6. For compuling the amousts withdeawhe ol date, reli@nce has been placed on the
amaurts cerbfizd a2 withdrawn tll 31 March, 2018 |n Qaaze (Il of Polnt No. 3 of the
Form 6 of the pravious vesr (F.¥ 2017-181 dated 28" Saptember, 2018, Please refier to
Ehve wiorking baelow.

5. No Particulars Amount [Rs.) “
A Aoty wikhd rawt as Cavse ili of Pont Mo, 2 of the Farmn 4,50,20,048/ -
6 of previous vear (F.Y 2017-18) dated 28/05/2014 P
(e
Rt




10.

11.

1

&r. No Particulars Amount (R

B AMaUnts withdrawn duneg the yaar as raported above 8, 70,00, CH-

C | Amounts withdrawn il date (a+B) 13,20, 20,0498/ -

For total estmabed cost of the real catate project, we have ralisd on the certificate
issped by Charered Acocountant at the time of reglefratian of real astate project undar
RERA which hazs also been confirmed By the management.

Management of the promoter enterprise has represantad that all tha amouns olecha
from the allottees of the real ectate peaject are depasitod mainly b bedow mentionad
accownt:

| &r. Mo. | Name of the BEank Bank Account Number |
| A [C1C] Bank FFF7050067 06 |

Howewver, tume of the amounts collected from the allobtees of the project are also
deposited in tha bank accmunks other than the collection bank account merntioned abave.
e hawva tampubad the total collections taking inte consideration all sudh bank accounts.

Cetails of bank account designated with RERA For the abovemanticned roal pstate
project is:

Sr. Hame aof tha Bank Avcaunt Ho,
No

A | ICIC) Bank | 777705006707

Amaounts collected from the allczees of the propect for wwaklng of the units In the real
sstate project which were further cancelled are not considered 10 computing collactiong
made during the wear. Further, the amcunts collected during prewvious years for
bookings which weare returned to the allottess on account of cancellation oF the booking
are reguced from the collections made during the year.

As per the information prowvided by the management It has been chservaed that cost of
Ehe praject 25 onsidered in the withdraveal certificates issued by CA indudes Indirect
Eepchsts grovped under the head "On site expenditure”. These are majorhy admin
Bxpenses, salany, e, Howover, Promoter has sufficient withdrawal avagilable even i the
=3id cost is ignored from the computation of oot of T projoct.

Advance for makerial and mabilization advance paid are considered zs cost incurred for
the real estate project it purauance: of the contract batween the supplier/conbractor.
Pl
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