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MEMORANDUM OF UNDERSTANDING

This memorandum of undcrstanding 1s made and executed

at Porvorim, Goa, on this 18" day of the month of fanuary

§
g 11 the year Two Thousand and Tifreen ( 18-01-2015 )
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- BETWEEN -

SHRI PANDURANG SHRIPAD GOLE , widower, son
of late Shripad Gole, aged 80 yeats, having Income Tax
PAN Card no. BIZPGO835R, retired, Indian National,
residing at Flat no 3, Dr Borge Bulding, Near Murucipal

rdden, Vasco —da Gama, Goa

SMT. FOORNIMA PARSHURAM. KAMAT, daughtcr
of Shri. Pandurang S Gole, aged 45 vears, having Income
Tax PAN Card no ADSPP9377N, housewife, Indian

National, and her hushand,

SHRI. PARSHURAM SONBA KAMAT, son of Shn
Sonba Kamnat, aged 48 vears, having Income Tax PAN
Catdno. ADNPP5624R,
businessmen |, Indian National . both residing at [Flat No. 2,
Lotous Aparments , Dr F I Gomes Road, Vasco-da
Gama, Goa, represented herein by Smt. Poornima P Kamat
by vide Power Of Attorney dated 22/04/2013 registered

under no: 19078/13 duly exccuted before the notary Mrs

Vidya Shet , Vasco —da- Gama

SHR1. VALLABH PANDURANG GOLE, unmarned |
son of Shd, Pandurang S. Gole, aged 47 years having
Income Tax PAN Card no, APTPG8653S | businessmen,
Indian National, residing at Flat No. 3 Dr., Borge Building,

Near Municipal Garden, Vacso-da Gama, Goa
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SMT MANISHA alias AMRUTA RAKESH CHITTAL,
daughter of Shri Pandurang S. Gole aged 41 years, having
Income Tax PAN Card no ASPPCO395P

housewife, Indian National, and her husband

SHRI RAKESH MOHAN CHITTAL. son of Mohan
Chittal, aged 44 years, having Income Tax PAN Card no
ADWPCO0861G, Servicemen, Indian National, residing at
Bina, Vasco-da-Gama, Goa. and shall herein after
collecavely be referred to as the OWNERS { which
exptession shall ‘unless repugnant to the context or
meaning thereof shall be deemed to mean and include all

their legal heirs, successors. administrators, executors and

assigns ) of the FIRST PART
-AND -

1. M/S. LOTUS HOUSING AND
DEVELOPMENT PVT. LTD., a Puavate limied
Company incorporated under Companies Act 1956 |
having PAN CARD NO. AABCLS5302L | having its
registered office at 108/09, 1% floor, MNadhav
Chambers, Malbhat, Margao- Goa, herein represented
by its Director MR. SIDDHARTH alias GAJANAN
MADHAV REVANKAR, son of  Late
SHRI. MADHAV REVANKAR, aged about 42 years,

Indian National, married, businessman, residents of
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house No0.773, Near Yashodhan Hospital, Aquem,
Margao, Goa, and shall herein after be referred o as
the “DEVELOPER / PURCHASER” (which
expression shall unless repugnant to the coarext or
meantng thereof shall be deemed to mean and include
all his Jegal heirs, successors, administrators, execurors

and assigns) of the SECOND PART

WHEREAS the OWNERS have declared and covenanted
unto the DEVELOPER / PURCHASER as follows:

(a) That they have an absolute right to dispose and / or
sell the sad property and / ¢r deal with it in anv
Ay manner whatsoever along with some other legal

e ; heirs of late Smt, Satgabama Mordekar,

(b) That there is no legal bar or impediment for this
transaction and that the said property is free from

encumbrances, liens and / or charges,

(c) That there are no tenants, no Mwndears and / or
other building tenants or agricultural tenants and /
ot persons entrusted with Watch / Ward duties and
/ ot any persons claiming agnicultutal tenancy and /
ot any other Aght whatsoever in, 1o and / ot over

the said properry,

(d)yThat no notices from rthe Central or Sute

Governments or any other local body or authority
J e
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under any Municipal Law or under any Acts,
Schemes, Ordinance, Order or Nodfication
including Notices / Proceedings for  Acquisttion /
Requisiion had / has been received by and / or
served upon the OWNERS in tespect of the said

property,

(e) That neither the said property nor any part thereof is
B the subject martter of any attachment or of any
Certificate or other recovery proceedings, under the
Income Tax Act or under any other Act, Stature, law
and / or Regulation and / or under any subsisting
Otder, Judgment and / or Dectee of anv Court of

Law,

() That neither the said property nor any part thereof is
the subject matter of any civil swt, cfiminal

complaint / case or any other action or proceeding

in any coutt or forum,

(g) That they are fully enntled to enter into chis
MEMORANDUM OF UNDERSTANDING with
the DEVELOPER / PURCHASER and thar they
have fuli nght and authonty to sign and execute the
same along with some other legal heirs of lare Smt
Satiabama Mordekas with whom the

DEVELOPER / PURCHASER has alrcady
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entered  into  separate  Memorandum = of

Understanding(s),

(h) That they have not agreed, committed or contracted
or entered into any agreement for sale or lease or any
other Agreement with third partes in respect of the

said property, and,

(1) That they have not done any act, deed, matrer or
thing  whereby ot by reason whereof, the
development of the said property may be prevented

or affected in any manner whatsoever;

AND WHEREAS the OWNERS are the lawful co-
owners and co-possessors along with some other legal
heirs of late Smt Satiabama Mordekar of all that
property known as ‘Aforamento’ or ‘Tavoriem’,
situated 1n Ward Largo dos quarteis now known as
Largo do Conselheiro Glahardo, of Village and Parish
of Margao, desctibed under No. 19697 of Book No. 50
in the Land Registranon office of Judicial Division at
Salcete, presently surveyed under Chalta No. 25, P, T,
Sheet No. 216 of Book No, 19 of Ciry Survey Margao,
totally admeasuring 2692.00 Sq. Mts. and bounded on
the East by plot of Communidade, on the West by a
separation edge of half soil of the property of the samc

name, reserved by Agostanho Jose da Olivetra Peasodo
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and wife, on the North by soil of the same name
Mucunda Poioido and on the South by soil of the same
name Sori or Choro. The same shall heremn afrer be
referred to as the SAID PROPERTY and more
specifically described in SCHEDULE ‘A’ hereinafter

appearing;

AND WHEREAS one of the legal heirs of the
aforesaid property re. Shr: Arun Mordekar had filed /
instituted an [nventory Proceeding in the Courr of the
Civil Judge Jumor Division ar Margao, being Inventory
Proceeding No. 9/2003/F for the putpose of deading
and ascertaining the shares of all the co-owners in 1/4™
of the said property upon the death of late Smr

Satiabamabai Mordekar;

AND WHEREAS upon determination of shares of all
the co-owners, it was decided to hold an auction of the
1/4"™ share of the aforesaid property which forms the
subject matter of the Inventory Proceeding No
9/2003/F and sell the same to the highest bidder who
would buy the 1/4" share of the entire property by
depositing the Owelty money in the Court, which said
Owelty money will be later withdrawn by ali the co-
owners according to their respective shares allotted to
them and as per the Chart of Partition drawn by the

Court;
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AND WHEREAS due 1o paucity of funds, some orthet
legal heirs of late Smt. Satiabamabai Mordekar with
whom the DEVELOPER / PURCHASER has now
entered into separate Memorandum of
Understanding(s) had approached the DEVELOPER
/ PURCHASER herein to provide necessary funds for
the purchase of the 1/4™ share of the said enrre
property in auction that will be held in the said

Inventory Proceedings,

AND WHEREAS in liev of the aforesaid offer the
OTHER OWNERS and the Dircctor ol the
DEVELOPER / PURCHASER M Sidharth alias
Gajanan Madhav Revankar had entered into a various
Memorandum of Understanding duly executed before
the Notary Advocate Virendrakumar Dessai of Matgao
whetein it was been decided by the parties aforesaid
that Mr. Sidharth ahas Gajanan Madhav Revankar,
Director of the DEVELOPER / PURCHASER :hall
pay a sum of Rs 1,61,01,000/- (Rupces One Crore
Sixty One Lakhs One Thousand Only} as owelny money
for the pumpose of deposiung the same i the Court for
purchasing the undvided 1/4" share of the entire
property in the auction that shall be so held forming the

subject matter of the afore said Inventory Proceedings.
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AND WHEREAS 1t has also been represented by the

OWNERS to the DEVELOPER / PURCHASER

that they are entitled for 0.2976% of the owelty money

share in the 1/4™ undivided shate in the said property

_ and 1n lieu of the afore said representations the

G ‘.{: ' DEVELOPER / PURCHASER had agreed 1o
: i purchase the 1/4™ undivided share of all the co-owners

“k to the said property including that of the OWNERS

herein

14 AND  WHEREAS the  DEVELOPER !
PURCHASER has already deposited a sum of Rs,
1,61,01,000/- (Rupees One Crore Sixty One Lakhs One
Thousand Only) 1n the name of Shr. Vinayak
Madhukar Mordekar in the Court of the Civil Judpe
Senior Division at Margao, in Inventory Proceedings
bearing No.9/2003/F by crossed cheque bearing No
141053 dated 30™ April 2013 drawn on Punjab National
Bank, Margao Branch at the instance of the OWNERS

and some other legal heirs of late Smt Satamaba
Mordekar on 29™ April, 2013 as the Oweley sum Tt is
clanfied that the above stated sum includes the share of
the OWNERS, amounting to Rs 1,91,678 /- (Rupees
One Lakhs Ninety One Thousand, Six Hundred &
Seventh Eight Only).
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AND WHEREAS the parties hereto have agreed o
enter into and execute this MEMORANDUM OF
UNDERSTANDING  based upon the terms and

conditions reduced into writing herein below

NOW THEREFORE THIS INDENTURE
WITNESSETH AS UNDER:

1. The OWNERS hereby agree to sell the said propery to
the DEVELOPER / PURCHASER and the
DEVELOPER / PURCHASER heteby agrees o

purchase undivided proporaonate nghts the sad

property to the extent of 4.46426% in the saxd properry

. from the OWNERS for the purpose of developing the

g ' said property by constructing multi-storeyed building(s)
ke thereon (hereinafter referred to as “the proposed building”)

and selling prerises in the proposed building

The CWNERS shall sell or otherwise transter in favour of
the DEVELOPER / PURCHASER their entire wdeal and
undivided 4 46426% share in the SAID PROPERTY, for a
total price consideration of Rs. 72,23000 /- (Rupees
Seventy Two Lakh Twenty 18« Thousand Only) It is
agreed and understood between the pardes thar the

consideration shall be paid as under

1 SHRI. PANDURANG SHRIPAD GOLIL:







Rs  8,25,000/- (Rupees eight lakh twenty five thousand
Only) bearing Cheque no0.067830, dated 27/01/2015,
drawn on Punjab National Bank, branch Margao- Goa.

Rs 8,25,000/- (Rupees eight lakh twenty five thousand
] : Only )beating cheque no. 067831, dated 15/12/2015,

= o drawn or: Punjab National Bank, branch Nargao- Goa

Rs §,25,000/- (Rupees eight lakh twenry five thousand
Only ) beanng cheque no. 067832, dated 15/06/2016 |,

drawn on Punjab National Bank, branch Margao- Goa

and Rs 11,36,000/- (Rupees eleven lakh thirty six thousand
only ) bearing cheque no. 067833, dated 15/12/2016,

~ Dirawn on Punjab National Bank, branch Margao- Goa

2. SMT POORNIMA PARSHURAM. KAMAT&
SHRI PARSHURAM SONBA KAMAT

Rs 2,75000/- ( Rupees two lakh seventy five Onlyv} bearing
Cheque no, 067834, dated 27/01/2015.drawn on Punjab

National Bank, branch Margao- Goa

Rs 2,75,000/- (Rupees two lakh seventy five Only) beanng
cheque no. 067835, dated 15/12/2015, drawn on Punjab
National Bank, branch Margao- Goa






Rs 2,75,000/- (Rupees two lakh seventy five Only)
bearing cheque no. 067836, dated 15/06/2016, drawn on
Punjab National Bank, branch Marpao- Goa and

Rs 3,79,000/- (Rupees three lakh seventy nine thousand
Only) beaning cheque no. 067837, dated 15/12/2016,

drawn on Punjab National Bank, branch Margao- Goa

3. SMT. MANISHA alias AMRUTA RAKESH
CHITTAL & SHRI RAKESH MOHAN CHITTAL

Rs 2,75000/- (Rupees two lakh seventy five Only) beating
Cheque no. 067838, dated 27/01/2015, drawn on Punjab
National Bank, branch Margao- Goa

Rs 2,75,000/- (Rupees two lakh seventy five Only) bearing
cheque no. 067839,  dated 15/12/2015, drawn on

Punjab National Bank, branch Margao- Goa

Rs 2,75,000/- (Rupees two lakh seventy five Only) beating
cheque no. 067840, dated 15/06/2016, drawn on Punjab
National Bank, branch Margao- Goa and

Rs 3,79,000/- {Rupees three lakh seventy nine thousand
Oaly) beanng cheque no. 067841, dated 15/12/2010,

drawn on Punjab National Bank, branch Margao- Goa







-

4. SHRI. VALLABH PANDURANG GOLE

Rs 2,75000/- (Rupees two lakh seventy five Only) bearing
Cheque no. 067842, dated 27/01/2015, drawn on Punjab

National Bank, branch Margao- Goa

Rs 2,75,000/- {Rupees two lakh sevenry five Only) beacing
cheque no. 067843, dated 15/12/2015, drawn on Punjab

National Bank, branch Margao- Goa

Rs 2,75,000/- (Rupees two lakh seventy five Only)
bearing cheque no. 067844, dated 15/06/2016, drawn on
Punjab Natonal Bank, branch Margao- Goa and

Rs 3,79,000/- (Rupees three lakh seventy nine thousand
Only) bearing cheque no. 057845, dated 15/12/2016,

drawn on Punjab Natonal Bank, branch Margao- Goa

The DEVELOPIER / PURCHASER after the execunon of

the present Memorandum Of Understanding  shall be

entided to carry out the construction of a Residential cum -
Commercial building over the same which construcuon
shall be at the sole disposal of the DEVELOPER /
PURCHASER.

The OWNERS have today executed this
MEMORANDUM OF UNDERSTANDING and have
executed a Power of Attorney on 23" Apnl 2015 which i

notarized in  the presence of Notary  Advocare

&
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Virendrakumar Dessai  of Margao authorizing the
DEVELOPER / PURCHASER herein to procure vatious
licences and permissions from the concemed authontes
for the purpose of carryving out construction over the said
property so also for the putpose of allowing hun to dispose
off the proportionate share of the built up arcas in the said
complex that shall be so constructed together with the
proportionate undivided share of land in the said property

excluding the portion agreed to be allotted to the
OWNERS.

The DEVELOPER / PURCHASLER shall be either
entitled to get conveyed the proportionate undivided share
in the said property allotted to him in his name or he shall
also be entitled to convey the same in favour of prospecrive

buyers of individual premises in the said building complex

The DEVELOPER / PURCHASER shall be solely
responsible for the purpose of procuting all licences,
permissions, Conversion Sanad etc. from the concerned
authorities for the purpose of catrying out construction
over the said property, however any documents required

for the afore said purpose shall be provided by the

OWNERS (0 the DEVELOPER / PURCHASER,
i N
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The OWNERS shall have no right or share mn the

consideration amounts gained by the DEVELOPER /
PURCHASER

The DEVELOPER / PURCHASER shall be entitled o
demolish the old house / structure existing in the said
property only after seeking all the requisite approvals from
the concerned authoritdes for commencing the construction
work and after signing / executng  separate
MEMORANDUM OF UNDERSTANDING (s) with
some other legal heirs of late Smt. Satiabamabai Mordekar
with whom the DEVELOPER / PURCHASER has
already  enteted into  separate  Memorandum  of

Understanding(s).

Immediately upon execution of this NNEMORANDUMN OF
UNDERSTANDING , the DEVELOPER /
PURCHASER shall be at liberry and be enntled to sell and
/ or allot the remaining premises in the proposed building

and / or to enter into any package deal or arrangement for

allotment of such premises at such price and on such terms
and conditions as the DEVELOPER / PURCHASER may
deem fit, and shall also be enttled to receive the monies of
such sale / allotment of the premises in the proposed

building. The DEVELOPER / PURCHASER shall also be

entitled to deliver possession of such premuses upon
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completion of construction thereof, without any liability in

respect thercof to the OWNERS.

It is however expressly agreed and understood thar the
OWNERS shall not be entided to and shall have no right
to and / or claim over monies collected from sale of
premises in the proposed buildings. It 1s hereby provided
hat the OWNERS shall not be responsible and / or liable
mn any manner whatsoever to the purchasers of premises in
the proposed building including to refund monies collected
by the DEVELOPER / PURCHASER from the
purchasers of premises in the proposed building, in case of

any such eventuality,

It 15 hereby expressly provided that the DEVELOPER /
PURCHASER shall be endtled to create charge / mortgage
/ encumber or offer as securiry for anv loan, the premises
of DEVELOPER / PURCHASER’s enatlement along
with proportonate share in the SAID PROPERTY;
provided that the OWNERS shall in no event be liable for

such encumbrances.

The DEVELOPER / PURCHASER shall be enutled o
issue advertisement in newspapers and in other media in
tespect of sale of premises in the proposed building and 10
offer them for sale as also to etect such advertisement

boards in or upon the said property.
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The OWNERS agree and undertake to execute the Deed or
Deeds of Conveyance notwithstanding that thev mav have
exccuted a Power of Auorey o favour ol the
DEVELOPER / PURCHASER and/or its nominee(s) to
execute such Deed or Deeds of Conveyance after seeking

legal opinion from the advocate of the choice of the
OWNERS

The DEVELOPER / PURCHASER shall be entitled o
enter 1Nto separate contracts in its own name with the
building, labour contractor(s), architects and other technical

and other consultants for carrving our the construction of

the proposed building; provided that (he OWNLERS shall in

no event be liable for such acts

The DEVELOPER / PURCHASER, his emplovees,
representatives, contractors and workers shall be entitled to
enter upon, stay in the said property and carry on therein all
works including demarcation, surveying, construction etc,,

as may be deemed fit by him

The DEVELOPER / PURCHASER shall be entitled 1o
mortgage the built up areas zllotted to him including the
propottionate undivided shate of Jand in the said property
in order to enable any prospecuve buver i the said
complex to obtain a loan over such premises and  for the

said purpose execute a Mortgage deed, either by creating an

)3
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Equitable or English Mortgage over the same wherein the
OWNERS shall also be made a party, however subject o
the condition that the OXWNIERS shall in no way be held

responsible for the purpose of repayment of the sad loan

Despite all the powers being incorporated in the Power of
Atorney 1if the OWNERS are requited to execute any
document personally in respect of the above mentioned
ptoject then they shall do so at the instance of the
DEVELOPER / PURCHASER withour causing any delay
after seeking legal opinion from the advocate of the chowce

of the OWNERS.

The DEVELOPER / PURCHASER does hereby declares
o that he has vedfied all the documents of utte of the
- OWNERS whose share is to the extent of 4 404% in the
said property, and is satisfied that share of 4.464% of the
OWNERS in the said property is free, clear, marketable
and unencumbered. It is further stipulated that in the event
ticle of balance share in the said property bclonging 10
other co-owners is found to be defective, then the
OWNERS hetein shall be responsible for making good
such tdtle and the said owners of such share shall be solely
and exclusively responsible to make good such defect in
their title of balance share and the DEVELOPER /
PURCHASER shall be entided to claim suitable







compensation if so necessary or deemed, from such owners

/co- owners of the share.

The DEVELOPER / PURCHASER has received and
verified all the documents of dtle pertaining to the SAID
PROPERTY, from the OWNERS, and the DEVELOPER
/ PURCHASER declares that he has verified the same and
is satisfied that the dte of the OWNERS o the SAID
PROPERTY is free, cleat, un-encumbered, and markerable.

All the onginal documents with respect to the said property
shall be kept in the safe custody of the DEVELOPER /
PURCHASER and the same shall only be utibzed for the
purpose of obtaining a loan over the said properny by
handing over the custody of the same to the Bank or

Financial Instwunon.

In case of disputes between the partes hereto arising from
the provisions of this MEMORANDUM  OF
UNDERSTANDING  the following procedure shall be

adopted by the partes hereto:-

The patrdes shall first attempt to tesolve such disputes,

informally and at the lowest applicable staff level.

In case such dispute is not resolved, any party may call a
meeting of the parties to formally discuss and to resolve all

such disputes.
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In the event parties fail to resolve such dispute, the same
shall be settled by an Arbitrator to be appointed mutually
by both the parties, whose decision shall be binding on all

the  partes to this MEMORANDUM  OF
UNDERSTANDING

Cost of such Arbitration and Arbitrator’s fee shall be borne

vally by both the parues.
Place of Arbitration shall be Margao, (voa.

The DEVELOPER / PURCHASER shall rake switable
insurance cover from the reputed Insurance Company to
cover unforeseen circumnstances such as accidents cavsing

injuries and / or deaths in the process of development etc.

In case any part of this MEMORANDUM OF
{., UNDERSTANDING s found null and void or not
enforceable, rest of the contents of the MEMORANDUM

OF UNDERSTANDING shall remain in full force and

effect.

— | |
OWNERS ‘ DEVELOPER/PURCHASER
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| Shree  Pandurang
ShripaD  Gole &

Shri Vallabh |
Pandurang Gole | Director - Siddharth M, Revankar |

M/s. Lorus Housing & Development
Pyt Lid

Flat no 3, Dr Borge 108/09, First Floor, Madhav
Building, Near | Chambers, Malbhart, Margao — Goa.

Municipal  Garden
Vasco -da- Gama,
|

Goa |

| Phane: Phone: 0832-2702066

I = = — - i —_—
Emaal: Email: |

smrevankat@sify.com
e — == = Ei— I

i : | Cell No- 9822156789
0890561900

} |
Smt. Poornima Parshuram |

Kamat & Shr1 Parshuram

|, Sonba Kamat.

Flat No. 2, Lotus

Apartments, Dr. F, L.l

| Gomes Road, Vasco Da







Gama Goa

E izl

kamatpooja608@gmail.com

: Cellno
8975279511/9422060905

| Smt. Manisha alias Ammata
Rakesh Chirctal & Shri rakesh : -

|Mohan Chittal, Bina Vasco |

‘ d agama, Goa |
h— epitn

| Phone NO),

| Email :- |

| Cell no.

All the communications between the parties hercto shall be

addressed to each other at the address mentioned here

below:-

Entire development wotks in the SAID PROPERTY shall
be carried out by the DEVELOPER / PURCHASER ar
his own wisdom, costs, expenses, labour, rsks and
consequences. The DEVELOPER / PURCHASER shall
keep all licences, approvals, NOCs etc., duly re-validated
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during the subsistence of development, and shall be solely
responsible for violatons of licence conditions if any
duting the course of development. The OWNERS shall in
no way be responsible towards any act of violation,
negligence etc,, on the part of the DEVELOPER /
PURCHASER and / or his agents dunng such
development of the SAID PROPERTY

It is agreed that any legal heir or heirs of Late Sauabamabal
Mordekar makes dispute regarding the Deal, then such a
person or petsons are liable to pay entire amount paid by
the SECOND PARTY together with expenses and interest

of 15% p.a from the date of payment.

Both the partes shall specifically perform  this

Memotrandum Of Understanding.

SCHEDULE ‘A’

(DESCRIPTION OF THE SAID PROPERTY)
Property known as “AFRAMENTO” or “TAVORILEM”
situated at Ward Largo dos quarteis now known as Largo
do Conselheiro Glahardo of Village and Pansh of Margao,
taluka Salcete, State of Goa and described under no. 19697
of Book no. 50 in the Land Registration Office of Judicial
Division ar Salcete, presently surveved under Chalta No. 25

of P. T. Sheet No. 216 of Bock no 19 of Ciy Survey
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Margao, totally admeasuring 2692.00 sq. mts, and bounded

as under:-
On the East By plot of Communidade,
. On the West - By a separation edge of half soll of the
b
property of the same name teserved by
Agostinho Jose da Oliveira Peasodo and
his wife,
—_L3g the Nortl: By soil of the same name Mucunda
Potoido,
On the South By soil of the same name Sor1 or Choro

IN WITNESS WHEREOF the partes hereto have here
unto set and subscribed their tespective hands and
signatures to this MEMORANDUNM Or
UNDERSTANDING  on the 18" day. of the
month of January in the year 2015 and place tirst

herein above mentioned.







SIGNED AND DELIEVERED by the within named

OWNERS
N\ WP "< %" 4
= r A
A
o

1 SHRI PANDURANG SHRIPAD GOLE

et — — — - — Y

Right hand finger impressions of SHIRI PANDURANG
SHRIPAD GOLE

Left hand finger impressions of SHRI PANDURANG
SHRIPAD GOLE







2 SMT POORNIMA PARSHURAM. KAMAT

Right hand hinger impressions of SMT. POORNIMA
PARSHURAM KAMAT

Left hand finger impressions of SMT POORNIMA
PARSHURAM. KAMAT
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3. SHRI. PARSHURAM SONBA KAMAT (represented

by Power Of Attorney Smt Poornima P Kamat)

Right hand finger impressions of PARSHURAM SONBA
KAMAT

Left hand finger impressions of SHRI. PARSHURAM
SONBA KAMAT
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4 SHRI. VALLABH PANDURANG GOLE

Right hand finger impressions of SHRI. VALLABH
PANDURANG GOLE

Left hand finger imptessions of SHRL. VALLABH

PANDURANG GOLE
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5 SMT. MANISHA alias AMRUTA RAKESI
CHITTAL

Right hand finger impressions of SMT MANISHA alias
AMRUTA RAKESH CHITTAL
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Left hand finger impressions of SMT MANISHA alias

AMRUTA RAKESH CHITTAL
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6. SHRI RAKIESH MOHAN CHITTAL

Right hand finger impressions of SHRI RAKESH

MOHAN CHITTAL

Left hand finger imptessions of SHRT RAKESH MOHAN
CHITTAL







D AND DELIEVERED by the within named
DEVELOPER/PURCIHASER

1. SHRI. SIDDHARTH ALIAS GAJANAN MADHAV
REVANKAR

DIRECTOR, M/S. LOTUS HOUSING AND
DEVELOPMENT PVT. LTD.
[ ) B = | ’

Right hand finger impressions of Sidharth alias Gajanarn

Madhav Revankar

Left hand finger impressions of Sidharth alias Gajanan

Madhav Revankar







In the Presence of Witnesses:-

1o Name:

Address:-

ey

2, Name:-

Address:-

Sign:-
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This memorandum of undesstanding 1s made and ¢xceuted
at Porvorim, Goa, on this 07" day of the month of April

in the vear Two Thousand and Tifteen (07 -04 -2015 )

- BETWEEN -

1. SMT. MADHAVI DINESH PRABHOO,
daughter of late. Sakharam Mordekar, aged 69 ycars,
having Income Tax PAN Card no AHTPP1548LC,

housewife, Indian National, and her husband,

2. SHRI. DINESH MANOHAR PRABHOO, son
of late. Manohar Prabhoo, aged 75 vears, having Income
Tax PAN Card no AATPP9402G, retired, Indian National,
both residing at 404, Swaralila Apartments, Behind
Devdhar Hospital, Near Ice Factory, Naupada, Thane
(West), Mumbai, Maharashtra, 400 602

and shall hercin after collectively be referred to as the
OWNERS ( which expression shall unless repugnant to
the context or meaning thereof shall be deemed to mean
and include all their legal heirs, successors, administrators,

exccutors and assigns ) of the FIRST PART.

- AND -
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1. M/S. LOTUS HOUSING AND
DEVELOPMENT PVT. LTD., a Private Limited
Company incorporated under Companies Act 1956
having PAN CARD NO. AABCL5302L , having its
registered  office  at 108/09, 1 floor, Madhav
Chambers, Malbhat, Margao- Goa, herein represented
by its Dircctor MR. SIDDHARTH alias GAJANAN
MADHAYV REVANKAR, s0On of Late
SHRI MADHAV REVANKAR, aged about 42 veATS,

Indian Natonal, married, businessman, residents of

house No0,773, Near Yashodhan Hospital, Aquem,
Margao, Goa, and shall hercin after be referred to as
the “DEVELOPER / PURCHASER” (which
expression shall unless repugnant to the context or
mcaning thercof shall be deemed to mean and include

all his legal heirs, successors, admmnistrators, execurors

and assigns) of the SECOND PART,

WHELERTIAS the OWNERS have declared and cn\rcnﬂlnn;d
unto the DEVELOPER / PURCHASER as follows:

(a) That they have an absolute right o dispose and / or
scll the said propesty and / or deal with it in any
manner whatsocver along with some other legal

heirs of late Smt. Satabama Mordckar,

Mo M- Do ek






(b) That there is no legal bar or impediment for this
transaction and that the said property is free from

cncumbrances, liens and / or charges,

(c) That there are no tenants, no Mwndiars and / or
other building tenants or agricultural tenants and /
ot persons entrusted with Watch / Ward duties and
/ or any persons claiming agricultural tenancy and /
or any other right whatsocver in, to and / or over

the said property,

(d)That no nouwces from the Ceatral or Stare

Gaovernments or any other tocal body ot authoriry
under any Municipal Law or under any Acts,
Schemes, Ordinance, Orider or Notficadon
including Notices / Proceedings for Acquisidon /
Requisiton had / has been reccived by and / or
served upon the OWNERS in respect of the said
property,

{¢) That neither the said property nor any part thercof is
the subject matter of any attachment or of any
Ceruficate or other recovery proceedings, under the
Incomce Tax Act or under any other Act, Statute, law
and / or Reguladon and / or under any subsisting

Otdet, Judgment and / or Decrce of any Court of

Law,
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(£) Thar ncither the said property nor any pare thereof is
the subject martter of any civil suit, criminal

complaint / case or any other action or proceeding

1n any court or forum,

(g) That they are fully enutled to cnter into this
MEMORANDUM O UNDLERSTANDING with
the DEVELOPER / PURCHASER and thart they
have full right and authority to sign and exceute the
same along with some other legal hewrs of late Smt
Satabama Mordekar with whom the

DEVELOPER / PURCHASER has alrcady

entered  into  separate  Memorandum  of

Unders tanding(s),

(h) That they have not agreed, commirtted or contracted
or entered 1nto any agreement for sale or leasc or any
other Agreement with thied parties in respect of the

said property, and,

(1) That they have not donc any acr, deed, mateer or
thing whereby or by reason whercof, the
development of the said property may be prevented

or affected in any manncr whatsocver;

AND WHEREAS the OWNERS arc the lawful co-
owners and co-posscssors along with some other legal

heirs of latc Smr. Satiabama Mordekar of all that

M2s. . D Prab e
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property  known as ‘Aforamento’ or ‘Tavoriem’,
situated 1n Ward Largo dos quarteis now known as
Largo do Conselheiro Glahardo, of Village and Padsh
of Matgao, described under No, 19697 of Book No., 50
in the Land Registration officc of Judicial Division at
Salcere, presentdy sueveved under Chalia No. 25, P. T.
Sheet No 216 of Book No. 19 of City Survey Margao,

totally admeasuring 269200 Sq. Mz and bounded on

-‘-;f P the Last by plot of Communidade, on the West by a
« sepatation edge of half soul of the property of the same
Aar
* ) name, reserved by Agostinho Josc da Oliveira Peasodo
YA and wife, on the North by soil of the same name
"\é} Mucunda Poioido and on the South by soil of the same
™

name Son or Choro, The same shall herein after be
referred to as the SAID PROPERTY and more
specifically described in SCHEDULE ‘A’ hercinafrer
appearing:

AND WHEREAS one of the legal heirs of the
aforesaid property i.c. Shri. Arun Mordekar had filed /
instdtuted an Inventory Procecding in the Court of the
Civil Judge Junior Division at Margao, being Inventory
Proceeding No. 9/2003/T for the purpose of deciding
and ascertaining the shares of all the co-owners in 1/4™

of the said property upon the death of lare Smt.

Satiabamabai Mordckar;

-
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AND WHERLAS upon determination of shares of all
the co-owners, it was decided to hold an auction of the
1/4" share of the aforesaid properry which forms the
subject  mater of the Inventory Proceeding No
9/2003/T and scll the same to the highest bidder who
would buy the 1/4" share of the entire property by
depositing the Owelty money tn the Court, which said
Oweclty money will be later withdrawn by all the co-
owners according to their respective shares allotted to

them and s per the Chart of Partition drawn by the

Court;

AND WHLERLEAS duc to paucity of funds, some other

legal heirs of late Smt. Sadabamabai Mordckar with

whom the DEVELOPER / PURCHASER has now

entered nto scparate Memorandum of

Understanding(s) had approached the DEVELOPER
/ PURCHASER hercin to provide necessary funds for

the purchase of the 1/4" share of the said entire
property 1a auction that will be held in the sad

Inventory Proceedings;

AND WHEREAS in licu of the aforesaid offer the
OTHER OWNERS and the Dircctor of the
DEVELOPER / PURCHASER M. Sidharth alias
Gajanan Madhav Revankar had entered into a various

Memorandum of Undcrst:mding duly cxecuted before

res M.ﬁ‘ﬁmim-
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the Notary Advocare Virendrakumar Dessai of Margao
wherein it was becn decided by the parties aforesaid
that Mr. Sidharth alias Gajanan Madhav Revankar,
Director of the DEVELOPER / PURCHASER shall
pay 2 sum of Rs. 1,61,01,000/- (Rupces One Crore
Sixty Onc Lakhs Onc Thousand Only) as owelny mones
for the purpose of depositing the same m the Court tor
purchasing the undmded 1/ W' share ol the entire
property in the auction that shall be so held forming the

subject matter of the afore said Inventory Proceedings.

AND WHEREAS it has also been represented by the
OWNERS to the DEVELOPER / PURCHASER
that they arc entitled for 0.2976% of the owelty money

share in the 1/4™ undivided shate in the said property

and 1n licu of the afore said representanons the
DEVELOPER / PURCHASER had agrced o
purchase the 1/4™ undivided share of all the co-owners

to the said property including that of the OWNERS

herein.

14 AND  WHERLAS the DEVELOPER /
PURCHASER has alrcady deposited a sum of Rs,
1,61,01,000/- (Rupees One Crore Sixty One Lakhs One
Thousand Only) in thé name of Shn. Vinayak
Madhukar Mordckar in the Court of the Civil Judge

Senior Division at Margan, in Invenrory Proceedings







beating No.9/2003/F by crossed cheque bearing No
141053 dated 30™ April 2013 drawn on Punjab National
Bank, Margao Branch at the instance of the OWNERS
and somc other legal hews of late Smr Sadamabai
Mordekar on 29" April, 2013 as the Owelty sum. It 13
clarified that the above stated sum includes the share of
the OWNERS, amounting to Rs 1,91,678 /- (Rupces

One Lakhs Nigety One  Thousand, Six Hundred &
Seventh Kight  Only).

AND WHEREAS the parties hereto have agreed to

enter into and exccute this MEMORANDUM OF
UNDLERSTANDING  based upon the terms and

condinons reduced into writing herein below

NOW THEREFORE THIS INDENTURE
WITNESSETH AS UNDER:

. The OWNERS hercby agree to scll the said property 1o

the  DEVELOPER / PURCHASER and the
DEVELOPER / PURCHASER hereby agrees to
purchase undivided proportionatc  nghts the  said
propetty to the extent of 4.46426% in the said property
from the OWNERS for the purpose of developing the
said property by constructing multi-storeyed building(s)
thereon (hercinafter referred to as “#he proposed building”)

and sclling premises 1n the proposcd building
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The OWNERS shall sell or otherwise transfer in favour of
the DEVELOPER / PURCHASER their entire ideal and
undivided 4.46426% share in the SAID PROPERTY, for a
total price consideration of Rs. 72,88,900 /- (Rupees
Seventy Two Lakh Eighty Fight Thousand Nine
Hundred Only). It is apreed and understood beaween the

partics that the consideration shall be paid as under
SMT. MADHAVI DINESH PRABHOO &
SHRI. DINESH MANOHAR PRABHOO

Rs. 10,00,000 /- (Rupces Ten Lakh Only) bearing Cheque
no. 772374, dated 28/04/2015, drawn on Punjab National
Bank | branch Margao- Goa.

Rs.10,00,000 /- (Rupees Ten Lakh Only ),bearing cheque
no. 772375, dated 28/05/2015, deawn on Punjab National

Bank, branch Margao- Goa

Rs.10,00,000 /- (Rupces Ten Lakh Only ) bearing cheque

no. 772376, dated 28/07/2015 , drawn on Punjab Natonal
Bank, branch Margao- Goa

Rs.10,00,000 /- (Rupces Ten Lakh Only } beanng cheque

no. 772377, dated 28/08/2015 . drawn on Punjaby National
Bank, branch Margao- Goa
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, Rs.13,00,000/- (Rupces Thirteen Lakh Only ) beating
cheque no. 772378 dated 15/09/2015 . drawn on Punjab

Nadonal Bank, branch Margao- Goa

Rs.10,00,000 /- (Rupces Ten Lakh Only },bearing cheque
no. 772379, dated 15/06/2016, drawn on Punjab National
Bank, branch Margao- Goa.

Rs.2,88,900/- (Rupces Ninc Lakh Cighty Light Thousand
Nine Hundted Only ) bearing cheque no. 772380, dated

15/10/2016 , drawn on Punjab Navonal Bank, branch
Margao- Gea

The DEVELOPER / PURCHASER atter the execution of

the present Memorandum Of Understanding  shall be
entitled to carry out the construction of a Residential cum
Commercial building over the same which construcion

shall be at the sole disposal of the DEVELOPER /
PURCHASER.

The OWNLERS  have today  exccuted this

MEMORANDUM OF UNDERSTANDING and have
exccuted a Power of Attorney on 23 Apnl 2013 which is
notatized in  the presence of  Norary Advocate
Vicendrakumar — Dessai of Margao authonzing  the
DEVELOPER / PURCHASER herein to procure various
licences and permissions from the concerned authoritics

for the purpose of cartying out construcrion over the said

-
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property so also for the purpose of allowing him to disposc
off the proportionate sharc of the built up areas in the said
complex that shall be so construcred together with the
proportionate urdivided share of land in the said property

excluding the pordon agreed 1o be allotted w0 the
OWNIRS.

The DEVELOPER / PURCHASER shall be eithcr
entitled to get conveyed the proportionate undivided sharc
in the said property allotted to him in his name or he shall
also be entitled to convey the same in favour of prospective

buyers of individual premiscs in the said building complex.

The DEVELOPER / PURCHASCR shall he solely
responsible for the purpose of procuring all licences,
permissions, Conversion Sanad ctc. from the concerned
authorities for the purposc of carrying out construction
over the said property, however any documents required
for the aforc said purpose shall be provided by the

OWNLERS to the DEVELOPER / PURCHASER
The OWNERS shall have no nght or sharc in the
consideration amounts gained by the DEVELOPER /
PURCHASIR

The DEVELOPER / PURCHASER shall be cnrided to
demolish the old house / structuce cxisting in che said

propetty only after secking all the requisite approvals from







the concerned authonties for commencing the construction
work and  after signing / cxecuting  scparate
MEMORANDUM OF UNDLERSTANDING (s) with
some other legal heirs of late Smt. Sadabamabai Mordckar
with whom the DEVELOPER / PURCHASER has

ah:eady cntered into separatc  Memorandum — of

Understanding(s).

Immediately upon execution of this MEMORANDUM OT
UNDERSTANDING | the DEVELLOPER /
PURCHASER shall be at liberry and be cnutled 1o sell and
/ ot allot the remaining premises in the proposed building
and / or to enter mto any package deal or arrangement for
allotment of such premises ar such price and on such terms
and conditions as the DEVELOPLR / PURCHASER may

deem fit, and shall also be enfitled to rececive the monies of

such sale / allotment of the premises in the proposcd

building. The DEVELOPER / PURCHASER shall also be
entided to deliver possession of such premiscs  upon
completion of construction thereof, withour any hability in

respect thereof co the OWNERS

It is however cxpressly agreed and understood that the

OWNERS shall not be entitled 10 and shall have no right

to and / or claim over monics collected from sale of
premises in the proposed buildings. It is hereby provided

that the OWNERS shall not be responsible and / or liable

\
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In any manner whatsoever to the purchasers of premises in
the proposcd building including to refund monics collected
by the DEVELOPLER / PURCHASER from the

purchasers of premiscs in the proposed building, in case of

any such eventuality.

It is hereby cxpressly provided that the DEVELOPER /
PURCHASER shall be entitled to create charge / mortgage
/ cncumber or offer as sccurity for any loan, the premises
of DEVELOPER / PURCHASER’s cndtlement along
with proportionate share in the SAID PROPERTY;
provided that the OWNIRS shall in no event be Jiable for

such encumbrances.

The DEVELOPER / PURCHASER shall be enttled to
1ssue advertisement in newspapers and in - other media in

respect of sale of premiscs in the proposed building and to

offer them for sale as also w0 erect such advertisement

boatds in or upon the said property

The OWNERS agree and undertake to execute the Deed or

Deeds of Conveyance notwithstanding that they may have
executed a Power of Atrorney  in favour of the
DEVELOPER / PURCHASER and/or its nomince(s) to

execute such Deed or Deeds of Conveyance afer sccking

legal opinion from the advocate of the choice of the
OWNLERS.
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The DEVELOPER / PURCHASER shall be entded to
enter into scparatc contracts n its own name with the
building, labour contractor(s), architccts and other technical
and other consultants for carrying ourt the construction of

the proposed building; provided that the OWNERS shall in

no event be liable for such acts

The DEVELOPLER /[ PURCHASER, his cmplovecs,
represearanves, contractors and workers shall be endtled ro
enter upon, stay 1n the said property and carry on therein all
works including demareation, surveying, construction crc.,

as may bc deemed fit by him.

The DEVELOPER / PURCHASER shall be endtled to
mortgage the bwlt up areas allotted to him including the
proportionate undivided share of land in the said propetty
in order to cnable any prospective buyer 1n the said

complex to obtain a loan over such premises and  for the

said purposc exccute a Mortgage deed, cither by creating an
Equitable or English Mortgage over the same wherein the

OWNERS shall also be made a party, however subject o
. the condition that the OWNERS shall in no way be held

responsible for the pumpose of repayment of the said loan.

Despite all the powers being incorporated in the Power of

Attorney if the OWNERS are required to exccute any

document personally in respect of the above mentioned
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project then they shall do so ar the instance of the
DEVELOPER / PURCHASER without causing any dclay

after secking legal opinion from the advocate of the choice
of the OWNILERS,

The DEVELOPER / PURCHASER docs hereby declares
that he has verdfied all the documents of dtle of the
OWNERS whose share is to the cxtent of 4,464% in the
said property, and is satisficd that share of 4,464% of the
OWNLERS in the said property is free, clear, marketable
and vnencumbered. It is fusther stipulated that in the cvent
ttle of balance share in the said property belonging to
other co-owners is found 1o be defective, then the
OWNERS herein shall be responsible for making good
such dtle and the said owners of such share shall be solely

and exclusively responsible to make good such defect in

their titic of balanec sharc and the DEVELOPLER /

PURCHASER  shall be  centtled to  clam  suitable

compensation if so necessary or deemed, from such owners

/co- owners of the share.

« The DEVLLOPER / PURCHASER has received and
verified all the documents of dtle pertaining to the SATD
PROPERTY, from the OWNLERS, and the DEVELOPLER
/ PURCHASER declares that he has verified the same and

is satisfied that the dte of the OWNERS 1o the SAID
PROPERTY is free, c]c:tt,;_g;cncumbcrcd, and markerable.
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All the ordginal documents with respect to the said property
shall be kept in the safe custody of the DEVELOPER /
PURCHASER and the same shall only be utilized for the
purposc of obtaining a loan over the said property by

handing over the custody of the same 10 the Bank or

I'inancial Insdrudon.

In casc of disputes between the partics hereto arising from
the provisions of this  MEMORANDUM  OT
UNDERSTANDING  the following procedure shall be

adopted by the parties hereto:-

The parties shall first attempt to resolve such disputcs,

informally and at the lowest applicable staff level

In case such disputc is not resolved, any party may call a

mecting of the partics to formally discuss and to resolve all

such disputes;

In the event partics fail to resolve such dispute, the same
shall be settled by an Arbitrator to be appointca murually
by both the partics, whose decision shall be binding on all

the partcs to this MEMORANDUM Or
UNDERSTANDING

Cost cf such Arbitration and Arbitrator’s fee shall be borne

equally by both the parties

Place of Arbitraton shall be Margao, Goa
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The DEVELOPER / PURCHASER shall take suitable
insurance cover from the reputed Insurance Company to
cover unforeseen circumstances such as accidents causing

injurics and / or deaths in the process of development etc.

In casc any parr of this MEMORANDUM OF
UNDERSTANDING  is found null and void or not
enforceable, rest of the contents of the MENORANDUM
OF UNDLERSTANDING  shall remain in full force and

cffect.
OWNERS DEVELOPER/PURCHASER
SMT. MADHAVI DINESH PRABHOO, | M /s Lorus Housing & l
SHRI DINESH MANOHAR | Pevelopment Py, 1d I
PRABHCO it
LHrecror - Stddharth N

residing  atr 404, Swaralila | Revankar
Apartments, Bchind  Devdhar

Hospital, Near Ice FactOI’}’,.mS/Og’ Piest Tloor, Madhav
Naupada, Thane (West), Mumbai, Chambers, Malbhar, Matgao —
Maharashtra, 400 602 Goa.
Phone: Phone: 0832-2702066
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Email:dineshprabhoo@gmail com | Email:

Cell N : 9869573041

smrevankar(@sify.com

Cell No: 9822156789

All the communications between the pardes hereto shall be

addressed to cach other at the address mennoned herce

below:-

Lntirc development works in the SAID PROPERTY shall
be carned out by the DEVELOPER / PURCHASER at
his own wisdom, costs, cxpenses, labour, risks  and
consequences. The DEVELOPER / PURCHASER shall
keep all licences, approvals, NOCs cc., duly te-validated
during the subsistence of development, and shall be solely
responsible for violations of licence conditions if any
during the course of development, The OWNIERS shall in
no way be responsible towards any act of violation,

negligence ctc,, on the part of the DEVELOPER /

PURCHASER and / or his agenes during such

development of the SAID PROPERTY.

It is agreed that any legal licir or heirs of Late Sadabamabai
Mordekar makes dispute regarding the Deal, then such 2

person or persons are Hable to pay entire amount paid by

Mvs . M- D e e
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the SECOND PARTY together with expenses and interest

of 15% p.a from the datc of payment

Both the partics shall specifically  perform  this

Memorandum Of Understanding,

SCHEDULE ‘A’
(DESCRIPTION OF THE SAID PROPERTY)

Property known as “AFRAMENTO” or “TAVORILEM”
situated at Ward Largo dos quarteis now known as Largo
do Conselheiro Glahardo of V illage and Parish of Margao,
taluka Salcete, State of Goa and described under no. 19697
of Book no. 50 in the Land Registration Office of Judicial

Division at Salcete, presently surveyed under Chalta No. 25

of P. T. Sheet No. 216 of Book no, 19 of City Survey
Margao, totally admeasuring 2692.00 sq. mts. and bounded

as undcer:-

On the Fast By plot of Communidade,

On the West By 2 separaton edge of half soil of the

property of the same name rescrved by

Agostinho Jose da Oliveira Peasodo and

his wife,

On the North By soill of the same name Mucunda
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Poioido,

IN WITNESS WHEREOF the partics hereto have herc
unto set and subscobed their respective hands and

signatures to this MEMORANDUM or
UNDERSTANDING  on the 07"  day, of the

month of Aprilin the year 2015, and place first herein

Ay

above mentoned.,

By soil of the same name Son or Choro,
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SIGNED AND DELIEVERED by the within named
OWNERS

1. SMT. MADHAVI DINESH PRABHOO

Righr hand finger impressions of SMT. MADHAVI
DINESH PRABHOO

~.., | S S | | ]

Lcft band finger impressions of SMT, MADHAVI
DINESH PRABHOO




R
s/
le




Tl T N P e

29

2. SHRI. DINESH MANOHAR PRABIHOOQ,

Right hand finger impressions of SHRI DINESH
MANOHAR PRABHOO

Left hand finger impressions of SHRI, DINESH
MANOHAR PRABHOO

/ | ~
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SIGNED AND DELIEVERED by the within named
DEVELOPER/PURCHASER
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1. SHRI. SIDDHARTH ALIAS GAJANAN MADHAV

REVANKAR

DIRECTOR, M/S. LOTUS HOUSING AND
DEVELOPMENT PVT. LTD.

Right hand finger impressions of Shrd, Sidharth alias
Gajanan Madhav Revankar

Left hand finger impressions of Shri. Sidharth alias
Gajanan Madhav Revankar




Bt 1 sl i 1




I~2
(W |

In the Presence of Witnesses:-
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MEMORANDUM OF UNDERSTANDING

This Memorandum Of Understanding  is made and
; cxecuted at Margao, Goa, on this  2nd day of the month
May  in the vear two thousand and Thiricen Q2 5
I -
2013)
i
g
H
v R Mahaonbae.
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- BETWEEN -

1. SMT. NALINI RAMAKANT MAHAMBARE

aged 80 years Wife of SHRI RAMAKANT
VAIKUNTH MAHAMBARE Indian Natonal ,
having Income Tax PAN Card no ASEPM1059M
, resident of Room No 12, GORE GORKAR
WADI, H. G. ROAD, GRAMDEVI , MUMBAI -
400 007. and shall hercin afier collecavely be referred
to as the OWNERS ( which expression shall unless
repugnant to the context or meaning thercof shall be
deemed to mean and include all cheir legal heirs
successots, administrators, executors and assigns ) of

the FIRST PART,

_AND -

2 M/S. LOTUS HOUSING AN
DEVELOPMENT PVT. LTD., a Pravate Limired
Company incorporated under Companies Act 1950,
having PAN CARD NO, AABCL5302L, having its
registered  office  at |108/O9 1% floor, Madhav
Chambers, Malbhat, Margao-Goa, hetein represenied
by its Director MR. SIDDHARTH alias GAJANAN
MADHAY REVANKAR, sON of Lare
SHRI. MADHAV REVANKAR, aged about 41 vears,

Indian Nagonal, mariied, businessman, residents of

Nal-Lmi IQ M e hotyn Vg eLnte 7
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house No,773, Near Yashodhan Hospital, Aquem,
Maggao, Goa, and shall hercin after be referred to as
the “DEVELOPER / PURCHASER” (which
cxpression shall unless repugnant to the context or

mcaning thereof shall be deemed to mean and include

all his legal heirs, successors, administrators, exccutors

and assigns) of the SECOND PART,

WHEREAS the OWNERS have declared and covenanted
unto the DEVELOPER / PURCHASER as follovws:

(a) That they have an absclute right to dispose and / o

scll the said property and / or deal wich it in am
manner whatsocver along with some other legal

heirs of late Smt, Satiabama Mordekar,

(b)That there is no legal bar or mmpediment for this
W, transaction and that the said property is free from

encumbrances, liens and / ar charges,

(¢) That thete are ne tenants, no Mundarr and [/ o
other building tenants or agricultural tenants and /
or persons entrusted with Waich / Ward duties and
/ or any persons claiming agricultural tenancy and /
or any other right whatsoever 11, to and / or over

the said property,

ML R Manannionie %



(d)That no notices from the Central or Stace
Governments or any other local body or authority
under any Municipal Law or under any  Acts,
Schemes, Ordinance, Oider or Notification
including Notices / Proccedings for  Acquisiuon /
Requisition had / has been received by and / or
scrved upon the OWNERS in respect of the said
propetty,

(€) That neither the said property not any part thereof is

the subject matter of any attachment or of am
Certificate or other recovery proceedings, undet the
Income Tax Act or under any other Act, Starute, law
and / or Regulation and / or under any subsisting

Order, Judgment and / or Decree of any Court ot

Law,

(6 That neither the said property nor any pact thereof is
thc subject matter of any cvil suit, criminal
complaint / case or ary other action or proceeding

in any court or forum,

{g) That they are fully entitled to enter into rhis
MEMORANDUM OIF UNDERSTANDING witly
the DEVELOPER / PURCHASER and that they
have full aght and authonty to sign and execute the

same along with some other legal heirs of late Smt

Nav(/f/m Ra M‘Lh%mbwt’%_



Satiabama Mordckar with whom the

DEVELOPER / PURCHASER has alreads

entered  into  separatc  Memorandum ol

Understanding(s),

(h) That they have not agreed, committed or contracted
or cntered into any MEMORANDUM OT
UNDERSTANDING , Agrcement for sale or lcasce
or any other Agteement with third parties in respeer

of the said property, and,

() That they have not done any act, deed, matter o
thing whereby or by reason whereof, the
development of the said property may be prevented

or affected in any manner whatsoever,

AND WHEREAS the OWNERS ate the lawful co-
owners and co-possessors along with some other legal
heurs of late Smt. Satabama Mordekar of all tha
ptoperty  known as  ‘Aforamento’ or  ‘Tavorilem’,
situated in Ward Largo dos quarteis now known as
Largo do Consclheiro Glihardo, of Village and Passh
of Margao, described under No. 19697 of Book No. 50
in the Land Registration office of Judicial Division ai
Salccte, presently surveyed under Chalta No. 25, P. T
Sheet No, 216 of Book No, 19 of City Survey Margao,
totally admeasunng 2692.00 Sq. Mts. and bounded on

Nadimi R_. Mahewm gt %,



fy

the East by plot of Communidade, on the West by 2
sepatraton edge of half soul of the property of the samce
name, reserved by Agostnho Jose da Oliveira Peasodo
and wife, on the North by soil of the same name
Mucunda Poioido and on the South by soil of the samc
name Sori or Choro. The same shall hercin after b
referred to as the SAID PROPERTY and mosc
speafically desciibed in SCHEDULE ‘A’ hereinafres

ApPpan ['lg;

AND WHEREAS one of the legal heirs of (e
atoresaid property i.c. Shei Arun Mordekar had filed /
instituted an Inventory Procceding in the Court of the
Civil Judge Junmior Division ar Margao, being Inventon
Procecding No. 9/2003/T for the purpose of deciding
and ascertaining the shares of 2ll the co-owners in 1/4™
of the said property upon the death of late Smu

Sanabamabal Mordekar;

AND WHEREAS upon determination of sharcs of all
the co-owners, 1t was decided o hold an auction of 1
1/4" sharc of the aforesaid property which forms the
subject  matter of the lnventory Proceeding No
9/2003/T and sell the same to the highest bidder who
would buy the 1/4™ shace of the catire property by
depositing the Owelty money in the Court, which said
Owelty money will be later withdrawn by all the co-

,\/a;(_' ] Rv Mavzimn o
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owncers according to their respective shares allotted o

them and  as per the Chart of Pardtion drawn by the

Courr,

AND WHEREAS due to paucity of funds, some othes
legal heirs of late Smt. Satiabamabai Mordekar with
whom the DEVELOPER / PURCHASER has aow
cntered 1nto sepazatc Memorandum of

Understanding(s) had approached the DEVELOPER
/ PURCHASER herein 10 provide necessary funds for

the purchase of the 1/4" share of the said cntin
property in auction that will be held in the said

Inventory Procecdings;

AND WHEREAS in lieu of the aforesaid offer the
OTHER OWNERS and the Director of the
DEVELOPER / PURCHASER Mg, Stdharth alias

Gajanan Madhav Revankar had entered into a vatous
] Memorandum of Understanding  duly exceuted before
the Notary Advocate Virendrakumar Dessar of Mayoac,
whercin 1t was been decided by the partics atoresaid
that Mr. Sidharth alias Gajanan Madhav Revankar
Director of the DEVELOPER / PURCHASER shall
pay a sum of Rs. 1,61,01,000/- (Rupecs Onc Cror
Sixty One Lakhs One Thousand Only) as owelty moncy
for the purpose of depositing the same in the Court fo;

pucchasing the undivided 1/4™ share of the cntir

Natima - Mehawmb %f-
i
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property in the auction that shall be so held forming the

subject matter of the afore said Inventory Proceedings.

AND WHEREAS it has also been represented by the
OWNERS to the DEVELOPER / PURCHASER
that they are entitled for 0.590% of the owelty moncy
shate in the 1/4™ undivided share in the said property

and 1n lieu of the afore said representations the

DEVELOPER / PURCHASER had agtced to
purchase the 1/ 4™ yndivided share of all the co-ownets

to the said property including that of the OWNERS

herein.

AND WHEREAS the DEVELOPER /
PURCHASER has already deposited a sum of Rs,

1,61,01,000/- (Rupees One Crore Sixty One Lakhs One

Thousand Oaly) in the name of Shri. Vinayak
Madhukar Mordekar in the Court of the Civil Judge
. Senior Division at Margao, in Inventory Proceedings
bearing No.9/2003/F by crossed cheque bearing No
141053 dated 30" April 2013 drawn on Punjab National
Bank, Margao Branch at 1the instance of the OWNERS
and some other legal heirs of late Smt. Satiamabai
Mordekar on 29% Apdl, 2013 as the Owelty sum. It is
claxiﬁe,d that the above stated sum includes the share of

the OWNERS, amounting to Rs.95,839/- (Rupees

ND\/(.-'EJ’VV‘L- R . I\/\ﬁ.hﬂ!m Henr ?
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Ninety Five Thousand Eight Thirty Nine Only).

AND WHEREAS the parties hereto have agreed to

enter 1nto and execute this MEMORANDUM OF
UNDERSTANDING  based upon the terms and

conditions reduced into writing hetrein helow

NOW THEREFORE TIHIS INDENTURE
— WITNESSETH AS UNDER:

1. The OWNERS hetreby agtee to sell the said property to

= the DEVELOPER / PURCHASER and the
'F‘“ DEVELOPER / PURCHASER hereby agrees to

purchase undivided proportionate rights the said
property to the extent of 2.230% in the satd property
from the OWNERS for the purpose of developing the

said property by constructng mulu-storeyed building(s)

thereon (hercinafter referred 1o as “rhe proposed building”)

and selling ptemises in the proposed building

2. The OWNERS shall sell or otherwise transfer in
favour of the DEVELOPER / PURCHASER
their entite ideal and undivided 2.230% share in the
SAID PROPERTY, for a total price consideration
of Rs. 2598,000/- ( Rupeces Twenty Five  Lakh
Ninety Eight Thousand Only). It 1s agteed and

understood between the parties that the

N afima L. Manamloent
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consideration shall be paid as under Rs 5,98,000/-
Rupees Five Lakhs Ninety Eight Thousand Only)
vide' cheque no 523820 dated 25- 01-2014 drawn
on Madguam Utban Co-op Bank Ltd. Margao
Branch and Rs 20,00,000/- ( Rupees Twenry Lakhs
Only ) payable vide Cheque no 523821
dated  25-06-2014 drawn on Madguam Urban Co-
op. Bank Ltd. Margao Branch

3. The DEVELOPER / PURCHASER aftcr the
exccution of the presenr MEMORANDUM Ol
UNDERSTANDING shall be endtled to carey out
the construction of a Residential cum Commercial

building over the same which construction shall b

av the scle disposal ol the DEVELOPER /
PURCHASER exclucing the said office premises
that has been allotred to the OWNERS -
consideraton in kind and for the pumpose ol
verifying such built up areas of the respective pastics
to this MEMORANDUM O]
UNDERSTANDING 2 Plan has been artached 1o
this MEMORANDUM OF UNDERSTANDING
wherein the arcas agreed 1o be allowed to (e
OWNERS and the areas agreed to be allotted w 1he
DEVELOPER / PURCHASER have been

NVealins R Meach temnn o ane
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attached  to  this MIEMORANDUM Ol
UNDERSTANDING and marked in red boundan
lines and the said plan shall form an integral patt of
this agtecment. The OWNERS shall allor amongs
themselves and/or its nominee(s) such commercial
premises as allotted and inform the DEVELOPER
/ PURCHASER accorcingly, so as to draw further

— document 1 the name of such individual member/s
of the DEVELOPER / PURCHASER, if found

NCCessary.
MES & 4, The OWNERS have taday at the nme of exccuing

this MEMORANDUM O UNDERSTANDING
have also exccuted a Power of Attorney which s

notarized 10 the presence of Notary  Mdvocat

Virendrakumar Desar of Margao authorizing the
DEVELOPER / PURCHASER hercin 1o procus
vatious licences and permissions from the concerned
aurhoutes  for the pupose of carrying  ou
construction over the sawl properry so also for the
purposc of allowing him to dispose off the
proportionate share of the bule up arcas in the smd
complex that shall be so constructed together with
the proportionate undivided share of land in the said

property excluding the portion agreed o be alloted

to the QWNERS,

Nalcon R Mehambans
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The DEVELOPER / PURCHASER shall Ix
cither entitled to get conveyed the propottionat
undivided share in the said property allotted 10 him
in his name or he shall also be enrided to convey 1l

same in favour of prospective buyers of individual

premiscs in the said building complex,

The DEVELOPER / PURCHASER shall iy
solely responsible for the purpose of procuting all
licences, permissions, Conversion Sanad cte. from
the concerned authorities for the purpasc of carrying,
out construction over the said property, however Ay
documents required for the afore said purpose shall
be  provided by the OWNERS 1w ihe
DEVELOPER / PURCHASER

The OWNERS shall have no right or share in the
consideration AMOUnNFs gained by the
DEVELOPER / PURCHASER excluding 1l

said office premises exclusively alloted o them,

The DEVELOPER / PURCHASER shall he
enfitled to demolish the old house / smucturc
existing 1n the said property only afrer scekang all the
rcquisite approvals from the concerned authositics
for commencing the construcuon work and afic:

signing / executing separare MEMORANDURM O

Nﬂim 7(1 Masseninlp ot
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UNDERSTANDING | Agreement(s) with somc
other legal heirs of late Sme. Satiabamabai Mordckan
with whom the DEVELOPER / PURCHASER
has already cntered o separare Memorandum o

Understanding(s)

— 9 Immedately upon exccution of ths
MEMORANDUM OF UNDERSTANDING .
DEVELOPER / PURCHASER shall be at liberi

and be entitled to sell and / or allot the remaining

the

premises in the proposed building and / or to ente
into any package deal of atrangement for allotmen
et such premises at such price and on such rerms
and  conditons as  the DEVELOPER /
PURCHASER may dcem fir, and shall also be

enttdled to reccive the monics of such sale /
allotment of the premiscs in the proposed building,
The DEVELOPER / PURCHASER shall also be
enfitled 1o deliver possession of such premiscs upon
complenion of construction thereof, withour am

liability in respect thercol to the OWNERS

10.1t 15 however expressly agreed and undetstood ha
the OWNERS shall not be enridded to and shall hase
no right to and / or claim over monics collecied

o

Nq/b{,mi R‘ Medhermmioant é
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from sale of premiscs in the proposed buildings,
othet than the said office premises exclusively
allotted to the OWNERS. Tt is hereby provided thay
the OWNERS shall not be responsible and / o
liable in any manner whatsoever to the purchasers of
premises in the proposed building including to
refund monies collected by the DEVELOPER /
PURCHASER from the purchascers of premises in
the proposed building, in case of any such

even tualiry.

ITIr is hereby  expressly  provided  thar  the
DEVELOPER / PURCHASER shall be endded
to create charge / mortgage / encumber or offer as
security  for  any  loan, the  premises  of
DEVELOPER / PURCHASER’s entitlement

along  with proporuonate  shate in the SAID

PROPERTY; provided that the OWNERS shall in

no cvent be lable for such encumbrances

12 The DEVELOPER / PURCHASER shall Ixn
entitled to issue advertisenient in newspapers and
other media in respect of sale of premises in the
proposed building and o offer them for sale as also
to efect such advertisement boards in or upon the

said property,

Nedormr R Mahaamiome 7
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14,

15

The OWNERS agree and undertake to execute ihe
Deed or Deeds of Conveyance notwithstanding thai
they may have cxecuted a Power of Attornev in
favour of the DEVELOPER / PURCHASER
and/or its nominec(s) to cxecute such Deed o
Deeds of Conveyance afrer secking legal opimon

from the advocate of the choice of the OWNERS

The DEVELOPER / PURCHASER shall be
cntitled 10 enter into scparate contracts In s own
name  with  the bulding,  Eibour  contmctons),
architects and other techmeal and other consultanis
for carcying out the construcdon of the proposcd
building; provided that the OWNERS shall in no

cvent be hable for such acis

The DEVELOPER / PURCHASER, i
employees, representatives, contracrors and workers
shall be enttled to cnter upon, stay in the said
property and carry on thercin all works including
demartcation, surveying, construction ctc., as may b

deemed fir by him

16. The DEVELOPER / PURCHASER shall h

Nodirin R Meamas, et g

entitled to mortgage the built up arcas allorred 10
himjncluding the proportionate undivided share o

land 1n the said property in order to cnable any

.



16

prospective buyer in the said complex to obain o
loan over such premises and  for the said purposc
exceute a Mortgage deed, cither by creating an
Equitable or Lnglish Morrgage over the sanac
wherein the OWNERS shall also be made a pariy.
however subject to  the condition  thar  ihe
OWNERS shall in no way be held responsible for

the purpose of repayment of the said loan

17 Despite all the powers heing incorporared in 1he
Power of Attorney if the OWNERS e required
exeeute any document personally in respect of the
above mentioned pm}c'ct then they shall do so ac the

nstance of the DEVELOPER / PURCHASER

without causing any delay afrer secking legal opinicn

from the advocate of the choice of the OWNERS

18 The DEVELOPER / PURCHASER docs herehy
declares that he has ventied all the documens of
title of the OWNERS whose share 15 to the exiont
of 2.230% in the said property, and 15 satsfied tha
shate of 2.230% of the OWNERS 1n the sl
propecty 18 free,  clear,  marketable  and
unencumbered. It 1s further stipulated that in the
event title of balance sbare in the said propern
belonging to other co-owners s found to b

defecave, then the OWNERS hercin shall not Iy

Natins e Flovemises.
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cesponsible for making rood such utle and the said
co-owners of such balance share shall be solely and
exclusively responsible to make good such defect in

their title of balance share and the DEVELOPER /
PURCHASER shall be ennided to claim suitable

compensaton if so necessary or deemed, from sucls

co-owners of the bhalance share.

19 The DEVELOPER / PURCHASER has receis ol

and verified all the documents of ritle perraming 1

the SAID PROPERTY, rom the OWNERS, and
the DEVELOPER / PURCHASER declares that

¥ ""*"‘i-h':-“'w :

he has verified the samce and & satsfied thar the e

of the OWNERS to the SAID PROPERTY

vl
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frec, clear, un-encumbered, and marketable.

20. All 1he original documents wath respect (o the sl

property shall be kept i the sale cusiody ol t1h

- DEVELOPER / PURCHASER and the sanw
- shall only be utilized (or the purposc of obtaining «

loan over the said property by handing over (e

custody of the same to the Bunk or [Financuil

Insdtubon

21 In case of disputes between the parnes herero arismg

from the provisions of this NMEMORANDUNM O

Makionnx R - Mabhey\genne, %



UNDERSTANDING  the following procedur

shall be adopted by the parties hereto:-

22 The partics shall first attempt to resolve such

disputes, informally and ar the lowest applicable sl
level

23 In case such dispute i not resolved, any party may
call a mecung of the partics 1o formally discuss and

to resolve all such disputes

24.In the event parties fail to resolve such dispute, the
samc shall be settded bv an Arbitrator o Ix
appomnted mutually by both the parties, whose
decision shall be binding on all the parties to this

MEMORANDUM OIF UNDIIRSTANDING.

25 Cost of such Arbitration and Arbitratoc’s fee shall i
borne equally by both the partics. Place o

Atbitranion shall be Margao, Goa

20.The DEVELOPER / PURCHASER shall rake
sutrable mnsurance cover from the reputed Insuranc
Company to cover unforescen circumstances such as
accidents causing injurdes and / or deaths in

process of development cic.

27, It is agreed that any legal heic/ heirs of late Smi

Satiabama Mordekar makes a dispute regarding the

Nattnmg Ko Mahenn lone %



19

deal’, then such a person or persons are liable to pa
entire amount paid by the SECOND PARTY
together with the expenses incurred and nterest of

15 % pa, from the date of paymenrt.

28.In casc any part of this MEMORANDUM OF
UNDERSTANDING is found null and void or not
enforceable, rest of  the  contenis of (e
MEMORANDUM OFF UNDERSTANDING shal;

reman in full force and eftect.

29, All the communications between the partes hereto
shall be addressed to cach other av the address

mentoned here below:-

OWNIERS DEVELOPER/PURCH
ASER
SMT NALINT | M/s. Lotus Housing &
S |
F EAMARKANT Development Pve Lad,

| MAHAMBARE
Director - Siddharth M. |
s Room No 12, GORE

Revankar
GORKAR WADI, H

€3, ROAD, | 108/09, First IFloor, Madhay
GRAMDEVT, Chambers, Malbhat, Margao

- Gon,

MUDMNBAT —400 007

Nlioms Re Mavam, oot 8



| Phonce: 0832-2702066

I Ernal: Tl

vishwasjoshiin@vahoo. | srmrev kearalsify.com
Co

Cell No: 9820443077 | Cell No: 9822156789

9820700243

30 Entice  development  works  in the  SAID
PROPERTY shall be  carried  out by 1l
DEVELOPER / PURCHASER at his own
wisdom, costs, cxpenses, labour, risks  and
CONSEQUENCCS, The DEVELOPER /
PURCHASER shall keep all Jicences, approvals,

Nevkins R. Metnsem loemc é/



NOGCs etc., duly re-validaied during the subsistence
of development, and shall be solely responsible for
violations of licence couditions if any during the
course of development, The OWNERS shall in no
wav be responsible towards any act of violation.

negligence etc., on the part of the DEVELOPER /
PURCHASER and / o1 his agents dunng suclh

development of the SAID PROPERTY.

Both the partics  shall speabically  perform  rhis

Memorandum Of Understanding

SCHEDULE ‘A’

(DESCRIPTION OF THE SAID PROPERTY)
Property known as “ATRAMENTO” or “TAVORILIEA

situated at Ward Largo dos quarteis now known as Largn
do Consclheiro Glahardo of Villige and Parish of Marpao,
taluka Salcete, State of Goa and deschbed under no. 19697
of Book no. 50 in the Land Registraton Office of Judicial
Division at Salcete, presently surveyed uader Chalta N 23
of P. T. Sheet No. 216 of Book no. 19 of City Survey

Margao, totally admeasuring 2692.00 sq, mts. and boundedl

as under:-

On thd Las By plot of Communidade,

N akinns )Q M*\ﬂfwhbcw_ (%/
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On the West By a separation edge of half soil of (he

property of the same name reserved by
Agostinho Jose da Oliveira Peasodo and

his wife,

On the North By soil of the same namce Mucinlda
. J 5 Poioido,
On the South By soil of the same name Sori oc Choro

IN WITNESS WHEREQF the pactics herero have here
unto sct and subscrbed thar respecove hands  and

signatuces o this Memorandum Of Understanding on the

day, month, year and place first herein above mentioned



SIGNLED AND DELIEVERED by the within named
OWNERS

1. SMT.NALINI RAMAKANT MAHAMBARE

N@LJL AL

%
'y 8
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Right hand finger impressions of Nalini R, Mahambace

Left hand finger impressions of Nalini R, Mahambarc
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SIGNED AND DELIEVERED by the within
DEVELOPER/PURCHASER

) Vi,
LoTLS méﬁp__uﬁ LOPHENTAYT LTD h’;_*'j
-'; ; | &
I r 1
\L? DIRECTOR ﬂ
1. SHR].-SIDDHARTH ALTAS GAJANAN MADHAY
REVANKAR
L
DIRECTOR, M/S. LOTUS HOQOUSING AND
= DEVELOPMENT PVT. 1.ID.
Right hand finger impressions of Sidharth alias Gajuran
Madhav Revankar
w5 S e i _ -

Left hand finger impressions of Sidharth alias Gajanan

Madhav Revankar

7
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In the Presence of Witnesses:-
L. _aayvepdra < . up-rg/k@— - W
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This memorandum of understanding is made and executed
at Porvorim, Goa, on this 28 ™ day of the month of
December  in the yeat two thousand and Fourteen (
28 -12 2014 ),

- BETWEEN -

1. SMT. SUSHILABAI NARAYAN MORDEKAR,
wife of Late. Narayan Mordekar, aged 91 years, Indian
National having income tax PAN Card no. CIOPM3036L.
tesiding at Shetye House, Near Kundaikar Nagar, Dada
Vaidhya Road, Panaji, Goa, 403 001,

2. SHRI. VITHAL NARAYAN. MORDEXAR, son
of Late, Narayan Mordekar, aged 71 years, having Income

Tax PAN Card no. ACSPM4831B, Indian National, and

his wife

3. SMT. VASANTI VITHAL . MORDEKAR,
aged 68 years, Indian Nadonal, having Incomc Tax PAN
Card no . ACSPM4830A, both residing at  State Bank
of India Colony ,Alto Santa Cruz, Post Bambolim Goa,

4. SHRI. ARUN NARAYAN MORDEKAR, son
of  Late. Narayan Mordckar, aged 62 yeats, having
Income  Tax  PAN  Card no. ACWPMO0369C,

Indian Natonal, and his wife

M-B- Mordeliar ——




5 SMT. MAMATA ARUN MORDEKAR, aged
58 years, Indian National, having Incomc Tax PAN Card
no _unknown_ both residing at Flat no 1 Anubhav Co-
op. Society , Sea Breeze , Plot No 96, Behind Pillai
International School , Near Pepsi Ground, Gorai -2

Botivali West, MUMBALI -91.

¥

6. SMT. SUMAN SHRIPAAD DHOND, wifc
of Shri. Shripad Ramchandra Dhond, aged 68 years,
having Income Tax PAN Card no  ACLPDS932E

Indian National, and her husband

g. SHRI. SHRIPAD RAMCHANDRA DHOND,
son of late Ramchandra Dhond  aged 72 years, haviag
Income Tax PAN Card no. ACLPDS931G
Indian National, both residing at Hno. DUG2 | Ia

Campala co-operative soctety Ltd, Miramar, Panaji, Goa,

8. SMT. SUDHA PANDURANG. SHETYE, wife
of Shri. Pandurang Shataram Shetye, aged 66 years,
having Income¢ Tax PAN Card no AJETS5522Q

Indian National, and her husband

M- ﬁ-mﬁdtkwﬁ
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9. SHRI. PANDURANG SHATARAM . SHETYE,
son of  Late Shataram Shetyc aged 71 years, having
Income Tax PAN Card  no.  AGSTS9906R
Indian Natonal, both residing at H, No, 328/23, Mayem
Bhatwadi,Near lake Mavem, Bicholim, Goa- 403504 and
shall herein after collectively be referred to as  the
OWNERS ( which cxpression shall unless repugnant to the
context or meaning thereof shall be deemed to mean and
include all their legal heirs, successors, administrators,

executors and assigns ) of the FIRST PART

- AND -

1. M/S. LOTUS HOUSING AND
DEVELOPMENT PVT. LTD., a Privatc Limitcd
Company incorporated under Companics Act 1956 |
having PAN CARD NO. AABCL5302L , having its
registered  office  at  108/09, 1¥ floor, Madhav
Chambers, Malbhar, Margao- Goa, hercin represented
by its Director MR, SIDDHARTH alias GAJANAN
MADHAYV REVANKAR, son of Lare
SHRI. MADHAV REVANKAR, aged about 42 years,
Indian National, marred. businessman, residents of
house No.773, Near Yashodhan Hospital, Aquem,
Margao, Goa, and shall hercin after be referred to as

the “DEVELOPER / PURCHASER” {(which
M -p . Movoe kay —_
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cxpression shall unless repugnant to the context o
mcaning thereof shall be deemed to mean and inciude
all hig legal hetrs, successors, administrators, ¢xecutors

and assigns) of the SECOND PART.

WHEREAS the OWNERS have declared and covenanted
unto the DEVELOPER / PURCHASER as follows:

() That they have an absolute right to disposc and / or
scll the said property and / or deal with it i any
manner whatsoever along with somce other legal

heirs of late Smt. Savabama Mordckar,

(1) That there is no legal bar or impediment for this
transacton and that the said property is free from

cncumbrances, liens and / or charges,

(¢) That therc are no tenants, no Mwndears and / or
other building tenants or agricultural tenants and /
or persons cntrusted with Watch / Ward dudes and
/ or any persons claiming agricultural tenancy and /
or any other right whatsocver in, to and / or over

the said property,

(@)That no nouces from the Central or Srate
Governments or any other local body or authority
under any Municipal Law or under any Acts,
Schemes, Ordinance, Order or  Nodfication

1ncluding Notices / Proceedings for Acquisition /

M- B- Wevdeliar —.
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Requisidon had / has been received by and / or
scrved upon the OWNERS 1n respect of the said

ptoperty,

(¢) That neither the said property nor any part thereof 1s
the subject martter of any attachment or of any
Certificate or other recovery proccedings, under the
Income Tax Act or under any other Act, Statute, law
and / or Regulaton and / or under any subsisdng
Order, Judgment and / or Decree of any Court of

Law,

(f) That neither the said propetty nor any part thereof is
the subject matter of any cawvil suit, criminal
complaint / casc or any other action or proceeding

in any court or forum,

(g That they arc fully enntled to cnter into this
MEMORANDUM OF UNDERSTANDING with
the DEVELOPER / PURCHASER and that they
have full right and authority to sign and cxccutce the
same along with some other legal heirs of lase Smi.
Satiabama Mordckar with whom the
DEVELOPER / PURCHASER has already

cntered Into scparate Memorandum of

Understanding(s),

M- £ - Moreleloon —— ,é \ J,
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(k) That they have not agreed, committed or contracted
ot entered into any agreement for sale or leasc or any
other Agreement with third partics m respect of the

said property, and,

(1) That they have not done any act, deed, martter or
thing whercby or by reason  whercof, the
development of the said propetty may be prevented

or affected in any manner whatsoever,

AND WHERLEAS the OWNERS arc the lawful co-
owners and co-posscssors along with some other fegal
heirs of late Smt. Satiabama Mordekar of all that
property known as ‘Aforamento’ or ‘Tavonlem’
situated 1in Ward Largo dos quarteis now known as
Largo do Consclheiro Glahardo, of Village and Parish
of Margao, described under No, 19697 of Book No. 50
in the Land Registration officc of Judicial Division at
Salcete, presently surveyed under Chalta No., 25, P, T,
Sheet No. 216 of Book No. 19 of City Sutvey Margao,
totally admeasuring 2692.00 Sq. Mts. and bounded on
the Last by plot of Communidade, on the West by a
separation edge of half soil of the property of the same
name, reserved by Agostinho Jose da Oliveira Peasodo
and wife, on the North by soil of the same name
Mucunda Poioido and on the South by soil of the same

name Soti or Choro. The same shall herein afrer be

M-H. Moroeleay




rcferred to as the SAID PROPERTY and morc
specifically described in SCHEDULE ‘A’ hereinattes
appearng;

AND WHERLEAS onc of the legal heirs of the
aforesaid property i.e. Shri. Arun Mordekar had filed /
insatuted an Inventory Proceeding in the Court of the
Civil Judge Junior Division at Margao, being Inventory
Proceceding No. 9/2003/TF for the purpose of deciding
and ascertaining the shares of all the co-owners in 1/4™
of the said property upon the death of late Smi,

Satiabamabai Mordckar:

AND WHERIEAS upon determination of shares of all
the co-owners, it was decided 10 hold an auction of the
1/4™ share of the aforesaid property which forms the
subject  matter of the Inventory Proceeding No,
9/2003/T and scll the same to the highest bidder who
would buy the 1/4™ sharc of the entire property by
deposidng the Owelty moncey in the Court, which said
Owelty money will be later withdrawn by all the co-
owners according to their respective shares allotted o

them and as per the Chart of Partition drawn by the

Court;

AND WHEREAS duce to paucit of funds, some other

legal heirs of late Smc Satiabamabai Mordekar with

M- A MarAelecn
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whom the DEVELOPER / PURCHASER has now
entcred into separate Memorandum of
Understanding(s) had approached the DEVELOPER
/ PURCHASER herein to provide nccessary funds for
the purchasc of the 1/4™ sharc of the said entire
property in auction that will be held in the said

Inventory Proceedings;

AND WHEREAS in licu of the aforesaid offer the
OTHER OWNERS and the Dicctor of the
DEVELOPER / PURCHASER Mr. Sidharth alias
Gajanan  Madhav  Revankar  had  cntered  into
Memorandum of Understanding  duly executed before
the Nortary Advocate Virendrakumar Dessai of Margao
wherein it was been decided by the parties aforesaid
that Mr. Sidharth alias Gajanan Madhav Revankar,
Dircctor of the DEVELOPER / PURCHASER shall
pay a sum of Rs, 1,61,01,000/- (Rupces One Crore
Sixty One Lakhs Onc Thousand Only) as owelty moncy
for the purposc of depositing the same in the Court for
purchasing the undivided 1/4™ share of the entire
propetty in the auction that shall be so held forming the

subject matter of the aforc said Inventory Proceedings.

AND WHIREAS it has also been represented by the
OWNERS to the DEVELOPER / PURCHASER

that they are cntitled for 1.7857% of the owelty moncy




share in the 1/4" undivided share in the said property
and In licu of the afore said representattons  the
DEVELOPER / PURCHASER had agrced to
purchase the 1/4™ undivided share of all the co-owners

to the sad property including that of the OWNERS

herein.

AND  WHERLEAS  the DEVELOPER [/
PURCHASER has already deposited a sum of Rs.
1,61,01,000/- (Rupzes One Crore Sixty One Lakhs One
Thousand Oaly) in the namc of Shr. Vinayak
Madhukar Mordckar in the Court of the Civil Judge
Senior Division at Margao, in Tnventory Proceedings
bearing No.9/2003/F by crossed cheque bearing No.
141053 dated 30™ Aptil 2013 drawn on Punjab National
Bank, Margao Branch at the instance of the OWNERS
and some other legal heirs of late Smr. Satiamabai
Mordckar on 29" April, 2013 as the Owelty sum., It is
clarified that the above stated sum includes the share of
the OWNERS, amounting to Rs 11,50,070 /- (Rupees

Lleven Lakhs l'ifty  Thousand, Sevenry Only),

AND WHEREAS the partics hercto have agreed 1o

enter into and execute this MEMORANDUM O+
™M.A. MOra{G—LLar—.._.,
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UNDERSTANDING  based upon the terms and

conditions reduced into writing herein below.

NOW THEREFORE THIS INDENTURE
WITNESSETH AS UNDER:

1. The OWNERS hereby agree to scll the said property to
the DEVELOPER / PURCHASER and the
DEVELOPER / PURCHASER hcreby agrees 1o
purchase undivided proportionate rights the  said
property to the cxtent of 26.7857% in the said property
from the OWNERS for the purpose of developing the
said property by constructing mult-storeyed building(s)
thercon (hercinafter referred to as “sbe proposed bitlding”)

and sclling premiscs in the proposed building,

In view of deposit of Owclry money as aforesaid, the OWNTIRS
shall be bound o sell or orherwise transfer the onire ownerslig
nght in the atoresaid propery in favour of the DEVELOPER /
PURCHASER, their entire ideal and undivided 26,7857 %4 share
in the SAID PROPERTY, for a rotal price consideration of Rs
4,34,94,368 /- ( Rupees Four Crores Thirty Four  Lakh
Ninety Four Thousand Three  Hundred Sixty eight
Only). The Owelty moncy shall he kept in Tixed Deposit in the
name of their mother Smt Sushilabai N. Mordekar, and the same
" shall be shared cqualy among the children s afrer her death

and

the interest of the same should be credited 1o ]
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--on monthly basis. The balance payament over and above Owelty
money that is due to Smt Sushilabai N. Mordckar is agreed to be
share equally between the childrens as it is her desirec and she
granting her unequivocally agreed interse between the partes of
the First Part in the event if any amount is required by her in
emergence, the same shall be contributed equally by all the parties
of the First Part in equal sum. It is agreed and understood

between the parties that the consideration shall be paid as undes:-

1. SHRI. VITHAL NARAYAN. MORDEKAR & SMT.
VASANTI VITHAL . MORDEKAR,

Payment at the time of singing this M O U, Rs 25,00,000/- (
Rupees Twenty Five Lakhs) vide Cheque no, 067823 drawn on
Punjab National Bank, Margao Goa, dated 12/01/2015 , Rs
25,00,600/-( Rupees Twenty Five Lakhs )vide cheque no. 067806
drawn on Punjab National Bank, Margao Goa, dated 26/12/2015
» Rs 25,00,000/- ( Rupees Twenty Five Lakhs ) vide Cheque no.
067807 drawn on Punjab National Bank, Margao Goa, dated
20/06/2016 and, Rs 33,73,592/- ( Rupces Thirty three seventy
three thousand five hundred ninety two ) vide Cheque no
067808 drawn on Punjab National Bank, Margao Goa, dated
26/12/2016.

2 SHRI. ARUN NARAYAN MORDEKAR, & SMT.

MAMATA ARUN MORDEKAR
1% - ; Mnn;!e.f_ag}- i
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Payment at the tme of singing this M O U , Rs
25,00,000/- ( Rupees Twenty Five Lakhs) vide Cheque no.
067824 drawn on Punjab National Bank, Margao Goa, dated
12/01/2015 » Rs 25,00,000/-( Rupees Twenty Five Lakhs )
vide Cheque no. 067810 drawn on Punjab National Bank, Margao
Goa, dated 26/12/2015, Rs 25,00,000/- ( Rupees Twenty Five
Lakhs ) vide Cheque no. 067811 drawn on Punjab National Bank,
Margao Goa, dated 26/06/2016 and Rs 33,73,592/- ( Rupees

Thirty three Lakh seventy three thousand five hundred ninety

two ) vide Cheque no. 067812 drawn on Punjab National Bank,
Margao Goa, dated 26/12/16.

3. SMT. SUMAN  SHRIPAAD DHOND & SHRI.
SHRIPAD RAMCHANDRA DHOND

Payment at the time of singing this M O U | Rs 25.00.000 /- |
Rupces Twenty Frve Lakhs) vide Cheque no. 067825 drawn on

Punjab Nadonal Bank, Margao Goa, dared 12/01/2015 Rs
25,00,000/-( Rupces Twenty Five Lakhs } vide Cheque no.

¥

067814 drawn on Punjab National Bank, Margao Goa, dated
26/12/2015 | Rs 25,00,000/- ( Rupecs Twenty Five Lakhs )
vide Cheque no. 067815 drawn on Punjab Nartional Bank, Margao
Goa, dated 26/06/2016 | Rs 33,73,592/- ( Rupees Thusty three

seventy three thousand five hundred ninery rwis

M. 0. Mordelior —
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no. 067816 drawn con Punjab Naticonal Bank, Margao Goa, dated
26/12/2016.

4. SMT. SUDHA PANDURANG. SHETYE & SHRIL
PANDURANG SHATARAM SHETYE.

Payment at the time of singing this M O U, Rs 2500,000/- (
Rupees Twenty Five Lakhs) vide Cheque no. 067826 drawn on
Punjab National Bank, Margao Goa, dated 12/01/2016 .
Rs 25,00,000/-( Rupees Twenty Five Lakhs ) vide Cheque no.
067818 drawn on Punjab National Bank, Margao Goa, dated
26/12/2015 |, Rs 25,00,000/- ( Rupees Twenty Five Lakhs ) vide
Cheque no. 067819 drawn on Punjab National Bank, Margao
Goa, dated 26/06/2016 , Rs 33,73,592/- ( Rupces Thirty three
seventy three thousand five hundred ninety two ) vide Cheque

no. 067820 drawn on Punjab National Bank, Margao Goa, dated
26/12/2016.

.The DEVELOPER / PURCHASER after the execution of the
present Memorandum Of Understanding  shall be cntitled to
carty out the construction of a Residential cum Commercial
building over the same which construction shall be at the sole

disposal of the DEVELOPER / PURCHASER .

The OWNERS have today executed this MEMORANDUM OF

UNDERSTANDING and have executed a Power of Attorney

on 23" April 2013 which is notazized in the presence of Notary

Advocate Virendrakumar Dessaj of Margao authorizing the

M'ﬁ' marﬂ‘&l(ﬂ‘l'——— _..-"’"-I;.I




DEVELOPER / PURCHASER hetein w  procure various
licences and permissions from the concerned authontes for the
purpose of carrying out construction over the said property so
also for the purpose of allowing him to dispose off the
proportonate sharc of the built up arcas in the said complex that
shall be so constructed together with the proporaonate undivided
share of land 1n the said property cxcluding the portion agreed w

be allotted to the OWNERS.

The DEVELOPCER / PURCHASER shall on payment of
considerate in terms of clause herein be cither enuted 1o get
conveyed the proportionate undivided share in the said property
allotted to him in his name or he shall also be ennitled to convey
the same in favour of prospective buyers of individual premises in

the said building complex.

The DEVELOPER / PURCHASER shall be solely responsible
for the purposc of procunng all licences, permissions, Conversion
Sanad cte. from the concerned authoritics for the purposc of
carrying out construction over the said property, however any

documents required for the afore said purpose shall be provided

by the OWNIRS to the DEVELOPER / PURCHASLER,

The OWNERS shall have no tight or sharc in the consideration

amounts gained by the DEVELOPIR / PURCHASER

The DEVELOPER / PURCHASER shall be entitled to demolish

- -the old house / strucrure existing in the said property only after

M.A- Mo‘ta"-l&a\‘r _—
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seeking all the requisite approvals from the concerned authoritics
for commencing the construction work and after signing /
executing separatc MEMORANDUM O UNDERSTANDING
(s) with some other legal heirs of late Smt, Satiabamabai Mordckar
with whom the DEVELOPLR / PURCHASER has already

enrcred into separate Memorandum of Understanding(s)

Immediately upon execution of this MEMORANDUM OF
UNDERSTANDING , the DEVELOPER / PURCHASER shall
be at hiberty and be entitled to scll and / or allot the remaining
premuses in the proposed building and / or to cnter into any
package deal or arrangemeant for allotment of such premises at
such pricc and on such terms and conditons as the
DEVELOPER / PURCHASER may deem fit, and shall also be
entided to receive the monics of such sale / allotment of the
premises in the proposed building The DEVELOPER /
PURCHASER shall also be entitled to dcliver possession of such
premises upon completion of construction thercof, without any

liability in respect thercof to the OWINERS.

It is however expressly agreed and undcerstood that the OWNERS
shall not be entitled to and shall have no right to and / or claim
over monics collected from sale of premises in the ptoposcd
buildings, other than the said office premises exclusively allotred
to the OWNERS, It is hereby provided that the OWNERS shall
not be responsible and / or liable in any mannct whatsoever 1o

the purchasers of premises in the proposcd building including to

M-8 Mmlaum___
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refund monies collected by the DEVELOPER / PURCHASLER
from the pucchasers of premises in rhe proposcd bulding, in case
of any such eventuality and that the Developer/ Purchaser shall be
liable to pay all the taxes duc and payable under the law, current
or future as may be applicable and payable, tor this transaction
including Service Tax, VAT and/or other raxes, fecs, cesses or
revenue payments pavable o the Central or the Stare Government
including local taxes payable to the local body wwards the sale of
the said premises and a refundable mainrenance deposit as

applicable.

it is hercby cxpressly prownided thar the DTVELOPER
PURCHASER shall be entitled to creatce charge / Mortgage

encumber or offer as sccurity for any loan, the premises of
DEVELOPER / PURCHASER’s coutlement along  with
proportionate share in the SAID PROPERTY; provided that the
OWNERS shall in no event be liable for such encumbrances and

shall be entitded to the consideration as provided 1n clause therein,

The DEVELOPER / PURCHASER shall be cntded o issuc
advertisement in newspapers and in other media in respect of sale

of premiscs in the proposcd building and to offer them for sale as

also to crect such advertisement boards in or upon the said
property.
The OWNIIRS

agree and undertake to exceute the Deed or

Deeds of Conveyance

™M -B - Marcleleon
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exccuted a Power of Attorney in favour of the DEVELOPER /
PURCHASER and/or its nominee(s) to exccute such Deed or
Deeds of Conveyance after secking legal opimon from  the

advocate of the choice of the OWNIERS,

The DEVELOPER / PURCHASER shall be enuted o enter
Into separate contracts in 1ts own name with the building, labou
contractor(s), arcliurcets and other technical and other consultanis
for cartying our the construction of the proposed butlding;

provided that the OWNERS shall in no event be liable for such

acts,

The DEVELOPCER / PURCHASER,  his emplovees,
representanves, contractors and workers zhall be entided 1o cnrer
upon, stay In the said property and carry on therein all works
including demarcanon, surveying, constructon crc,, as may be

deemed fir by him,

The DEVELOPER / PURCHASER without prejudice to the
right to consideradon of sale 10 the owners shall be enutled 10
mortgage the bult uwp arcas allotted o him ncluding  the
propornonate undivided share of land mn the said property in
order to enable any prospective buyer in the said complex to
obtain a loan over such premises and  for the said PULpOsc
exccure 4 Mortgage deed, cither by creating an Lquitable or
English Mottgage over the same wherein the OWNERS shall also
be made a1 parry, however subject 1o
™ - A- mwale.har.._-.
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OWNLRS shall 1n no way be held responsible for the purpose of

repavmeni of the said loan,

Despite all the powers being incorporated in the Power of
Attorney if the OWNERS are sequired to exceute any documen:
personally in respect of the above mennoned project then they
shall do so at the instance of the DEVELOPER / PURCHASER
without cavsing any delay afrer sceking legal opinion from the

advocate of the choice of the OWNLERS.

The DEVELOPER / PURCHASIER docs hereby declares that he
has verified all the documents of ude of the OWNERS whose
share 15 to the extent of 26.7857% in the said properry, and is
satsfied that share of 26.7857% of the OWNLERS in the smd
property is free, clear, marketable and unencumbered. It is further
stipulated that in the cvent nde of balance share in the sad
property belonging to other co-owners is found to be defecnve,
then the OWNIERS herein shall be responsible for making good
such dtle and the said co-owners of such balance share shall be
solely and exclusively responsible ro make good such defeet n
thair ntle of  balance  share and  the DEVIELOPLER /
PURCHASER shall be enutled to claim suitable compensanon 1f

s0 necessary or deemed, from such owners / co-owners of the

share,

The BEVELOPER / PURCHASER has received and verfied il

the documents of title pertaining to the SAID PROPLERTY, from
v} 9 Ma-rafihar —_—
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the OWNERS, and the DEVELOPER / PURCHASER declares
that he has venfied the samc and is satisfied that the utle of the
OWNLRS to the SAID PROPLERTY is free, clear, un-

encumbered, and marketable

All the onginal documents with respect to the said property shall
be kept in the safe custody of the DEVELOPER /
PURCHASER and the same shall only be utilized for the purposc
of obrtaining a loan over the said property by handing over the

custody of the same to the Bank ot I'inancial Institution,

In case of disputes between the pardes hercto atising from the
provisions of this MEMORANDUM OIF UNDERSTANDING
the following procedute shall be adopted by the partics hereto:-

The partics shall first attempt 1o resolve such disputes, informally

and at the lowest applicable staff level,

In casc such dispute is not resolved, any party may call a meeting

of the partics to formally discuss and to resolve all such disputcs,

In the event partics fail to resolve such dispute, the same shall be
settled by an Arbitrator to be appointed mutually by both the
pactics, whose decision shall be binding on all the partcs to this

MEMORANDUM OF UNDERSTANDING .

Cost of such Arbitration and Arbitrator’s fee shall be borne

cqually by both the parties,

™-f. MD‘YG’Q—L(GY p—




Place of Arbitration shall be Margao, Goa.

The DEVELOPER / PURCHASER shall take suitable insurance
cover from tne repured Insurance (iomp:my to cover unforeseen
circumstances such as accidents causing injurics and / or deaths in
the process of development etc. And the owners shall not in any
way be liable on to any cost, damages |, charges and criminal

action in such cventuality.

In  case  any  part of this  MEMORANDUM O
UNDERSTANDING s found null and void or not enforceable.

rest  of  the contents  of  the  MEMORANDUNM O
UNDIERSTANDING shall remain i full force and effect

“All the communicadons benween the partics hereto shall be

addressed to each other at the address mendoned here below:-

OWNERS DEVELOPER/PURCHASER

Smr Sushilabai Na rayan /s Lotus Housing &
Mordcekar | Development Pyt Lid
Shetye House, Near Kundaikar Director - Siddharth M
Nagar, Dada Vaidhva Road,

Panap Goa 403 001

Revankar

108/09, First Floor, Madhay
Chambers, Malbhar, Margao —
Cron

Phone: Phone: 0832-2702066 Email.

smrevankar@sify.com

V- - Mardebory
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Cell No:

Cell No: 9822156789

Shr Vithal Narayan Mordekar |
, Shmt Vasand Vithal
Motrdekar

State Bank of India Colony,
Alto Santa Cruz, Post :
Bambolim Goa

Phone: 0832 24594601

Cell no:- 9421134040

{ Erail;
| sugaremordelksn@radifmal com |

Shri Arun Narayan Mordckar
& Smt Mamarta Amn Mordekar |

Flat No 1,Anubhav Co-op.
| Society, Sea Breeze, Plot No,
| 96, Behind Pillai International
School, Near Pepsi Ground,
Gorai-2, Borivali West,
MUMBAI-91 .

™. A Mo'lclulm-r- —




Cell Mo B4 31843004

Lenvail: ann
mordekar@yahon co.in

|
| Smr Suman Shapaad Dhond &
Shree Shnpad Ramchandea

Dthend

Hiao:DUG2, l Campal,

howsing socicty lid Pamip; Goa,

R S ES T
Cioll Mo GA0EG2T4T

S Sudha Pandurang Shetye
& Shel Fﬂndu::mg Shmeiram
Shetye
i-J:!n.:EEE.-‘E."J,ma‘fﬂn:- Phararaci
ngar Lake , Mayem  Bichoblim

Goa

Emadishene 6@ redifmail com

Cell No: 9881511718

Latire development works in the

SAID PROPERTY shall be

carned out by the DEVELOPER / PURCHASER ar his own

wisdom, costs, expenses, labour, risks and consequenices, The

DEVELOPER / PURCHASER shall kecp all licences, approvals,

M-8 - Mordekor —
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NOCs ctc, duly re-validated during the subsistence of
development, and shall be solely responsible for violatons of
licence conditions if any durnng the course of development. The
OWNERS shall in no way be responsible towards any act of
violadon, negligence cte,, on the part of the DEVELOPER /
PURCHASER and / or his agents during such development of
-the SAID PROPERTY.

It is agreed that any legal heir or heirs of Late Sadabamabai
Mordckar makes dispute regarding the Deal, then such a petson
or persons arc liable to pay cntire amount paid by the SECOND
PARTY together with expenses and intetest of 15% p.a from the
date of payment , however if therc is any delay from the second
party for the payment he is liable to pay an intcrest of 15% p.a.

from the date of payment as mentioned above.

Both the parties shall specifically perform this Memorandum Of
Understanding..
SCHEDULE A’
(DESCRIPTION OF THE SAID PROPERTY)
Property known as “ATRAMENTO” or “TAVORILEM”
situated at Ward Largo dos quarteis now known as Largo
do Conselheiro Glahardo of Village and Parish of Margao,
taluka Salcete, State of Goa ard described under no 19697
of Book no. 50 in the Land Registration Office of Judicial
Division ar Salcete, presently surveyed under Chalta No, 25

of P. T. Sheet No. 216 of Book no. 19 of City Su

vey
™M.f Mordelay — 7
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Margao, torally admeasuring 2692.00 3q. mts, and bounded

as under:-

On the East

On the West

On the North

On the South

By plot of Cormmmunidade,

By a separaton cdge of half soil of the
property of the same name reserved by
Agostinho Josc da Oliveira Peasodo and

his wife,

By soil of the same name Mucunda

Poioido,

By soll of the same name Sori or Choro.

IN WITNESS WHEREOF the partics herero have here

unto sct and ' subscribed  their respective hands  and

Slgﬁﬂ res

this MEMORANDUM or

UNDERSTANDING on the 28" day, of the month of

December

mentioned

. the vear 2014 and plice first hercin above

M. A - Mordekor —
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SIGNED AND DELIEVERED by the within named
OWNERS:-

1. SMT. SUSHILABAI NARAYAN MORDEKAR

Left hand finger impressions of SUSHILABAT NARAYAN

MORDEKAR
™ - 'W\Mol&hm*r.—-... i
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2. SHRI. VITHAL NARAYAN. MORDEKAR

Right hand finger imptessions of SHRI VITHAL NARAYAN.
MORDEKAR

Left hand finger imprcssionsl of SHRI VITHAL NARAYAN.
MORDEKAR

M-f3. Mordelar
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3 Smt. . VASANTI VITHAL . MORDEKAR

Right hand finger impressions of Smt. . VASANTI VITHAL .
MORDEKAR

Left hand finger impressions of Smt, . VASANTI VITHAL .

Mﬂ MOTcDe-lLar._.. MORDEKAR




4. SHRI. ARUN NARAYAN MORDEKAR,

i & L

Right hand finger impressions of SHRI. ARUN NARAYAN
MORDEKAR

Left hand finger impressions of SHRI. ARUN NARAYAN
MORDEKAR

m : 6 I Mda’al&l(ow— —
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5 SMT. MAMATA ARUN MORDEKAR,

L A T e

Right hand finger impressions of MAMATA ARUN
Mordekar

Left hand finger impressions of MAMATA ARUN
MORDEKAR

™M.A. Morgleltar —
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6 SMT. SUMAN SHRIPAAD DHOND

Right hand finger impressions of SMT. SUMAN
SHRIPAAD DHOND

Left hand finger impressions of SMT, SUMAN  SHRIPAAD

DHOND
MH m:::rr)f’-'(a»- —
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7 SHRI. SHRIPAD RAMCHANDRA
DHOND

;;j\, '

Right hand finger impressions of . SHRI. SHRIPAD
RAMCHANDRA DHOND

Left hand finger imprcssic'ms of . SHRI. SHRIPAD
RAMCHANDRA DHOND

™ A MW{JQL(LW _—
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8 SMT.SUDHA PANDURANG. SHETYE,

Right hand finger impressions of SMT, SUCHA

PANDURANG. SHETYE,

Left hand finger impressions of SMT. SUDHA PANDURANG.

M-8 - Mordelior SHETYE,

—
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SHETYE
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34

SHRI. PANDURANG SHATARAM .

oy
Lett @uﬂ finger impressions of . SHRI. PANDURANG
SHATARAM . SHETYE
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SIGNED AND DELIEVERED by the within named
DEVEEORERYIBIURCHASER ————"x—=—""2"

REVANKAR

DIRECTOR, M/S., LOTUS HOUSING AND
DEVELOPMENT PVT. LTD.

o NNEEON . SUS B |

Right hand finger impressions of Sidharth alias Gajanan
Madhav Revankar

Lefr hand finger impressions of Sidharth alias
Madhav Revankar
M.P- Merdelas L] (
M}ﬂ-——-
[M‘i--
)
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Gajanan
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In the Presence of Witnesses:-

s Nafne:-
Address:-

Sign:-

2. Namc:-
Address:-
.ﬂégu:-

M- A Meorlelar ___,
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