
LETTER OF ALLOTMENT
Date:

To,

(Hereinafter referred to as 'Allottee')

Reference: Booking Form (Application) No.

I

SubjectAllotment of Residential FlaUShop No. in the'ltvl.
construction project identified aI "SILVER SKY'situated

A
at Jaycee Nagar, Ponda, Goa fn Plot No. F bearing Survey

No. 118/1B of Village Ponda.

Details of Allottee and Unit allottcd:

Full name of Allottee

Full name of Joint Allottee (Co- Applicant) (il
any)

Allottee's and Joint Allottee's (if
applicable) Residential Address
(Permanent)

E-mail ID for correspondence

Flat/Shop No.

Name of Building

Floor No.

Type of Flat/Shop

Carpet Area

Area of Enclosed Balcony (if any)

Area of attached Terrace/s (if any)

Area of Garden Space/s (if any)

Common Area/s (if any)



Note: Any change in the personal details of the Allottee and/or joint

Allottee has to be intimated to the Developer for updation of its records

in a prompt manner

It is our pleasure to inform you that the Flat booked by you via the

aforementioned Booking (Application) Form and thus provisionally

allotted to you is now being flnalized subject to the terms and

conditions as stated in these presents and as are appearing

hereunder:

Terms and Conditions

1. Upon issuance of this Letter of Allotment, the Allottee and/or

Joint Allottee shall be liable to pay the aforesaid Consideration

Value and the Society and Other Charges as specified in Agreement

for Sale.

2, The Allottee and/or joint Allottee shall, in relation to the Unit,

make all payments to the Developer from his/trerlits own bank account

and not from and through the bank accounts of any third parties. If in
the event such third party bank accounts are used, the such Alloffee

and/or Joint Allottee alone shall be responsible and liable in relation to

the payments made by any third parties. Notwithstanding the aforesaid,

the receipts for the payments made in relation to the Unit shall be

issued in favour of the Allottee and/or Joint Allottee only.

3. The Allottee and/or Joint Allottee agrees and undertakes to be

bound by and perform all the obligations and the terms and conditions

contained in the Booking (Application) Form and this Letter of
Allotment, including timely payment of amounts stated hereunder.

4. In the event the Allo$ee and/or joint Allottee fails or neglects

to comply with any of his/treriits obligations under the Booking

(Application) Form/ Letter of Allotment, including (but not limited to)

making payment of all due amounts as per Schedule of Payments



stated in Agreement for Sale, the Allottee and/or Joint Allottee shall

be deemed to be in default. In the event of such default, the Developer

shall issue notice to the Allottee and/or Joint Allofiee of such default

and the Alloffee and/or Joint Allottee shall be provided with a further

period of 15 days from the date of such notice to cure the said default.

In the event the Allottee and/or Joint Allottee fails to cure such default

within 15 days from the date of notice of such default (or such default

is not capable of being cured), the Developer shall reserye the option to

cancel the allotment of the Unit, by sending a termination letter by

Speed Post and/or email correspondence. On such termination, the

following shall apply:

a) The allotment/bookinglAgreement for Sale for the Unit(s)shall

stand immediately terminated and the Allottee and/or Joint Allottee

shall have no right whatsoever with respect to the Unit(s), save and

except the right to receive Refund Amount as per Sub-Clause

(b)below.

b) All amounts paid to the Developer by the Alloffee and/or Joint

Allottee towards Consideration Value or part thereof (excluding

interest and taxes thereon) after deducting there from the Liquidated

Damages amounting to 5Yo of the Total Consideration ("Refund

Amount") shall be refunded. The payment of the Refund Amount

shall be subject to deduction thereon of tax at source andlor other

applicable goyernment levies and taxes be they direct or indirect in

nature. For sake of clarity, the interest and/or taxes paid on the

Consideration Value shall not be refunded upon such

cancellation/termination. In the event, the amounts paid by the

Allottee andlor Joint Allottee towards Consideration Value is less

than the Liquidated Damages, the Allottee and/or Joint Allottee shall

be liable and agrees to pay to the Developer the deficit amount of
Liquidated Damages.

5. All overdue payments shall attract interest at 2Yo plus prevailing

MCLR rate of the Developer's Banker, from the dates they are due and

payable tlll realization. Itis clarifred that payment of such interest shall

be without prejudice to the other rights and remedies available to the



Developer' including the right to cancer/terminate the auotment and/orclaim losses/damugo irr.#". or surrerJl, ,nu, regard as the casemay be and in accordance with the raws rr"i"r* in this regard.

6' The Totar price is escaration-free, save and except escarations dueto increase on account of deveropment c**, o"rabre to thecompetentAuthority and'/or any other ,**, in charles which may be revied orilf ;.j Jil lH 
": 

"ro,,.ni a rtr,o,ity, L" ;i ;;;i es./Go vernm ent enti ties

7 ' The Developer sha, endeavor to make ava,abre the unit forpossession (for fit outs) of on or beforeAilofiee and,/or Joinr Arrofr,ee ;**;ffi #r*Trj; :l:terms of the Apprication Form,/Letter or auor.lntze$eement 
toSell.In the event of any force m

Iimitedto
No c s.,c on*,, H,',,*#:L;; #,':1T 

t 

ll#[ #fauthorities and/or judiciar or reguratory orders), the date of suchpossession for fit outs shail stand extended acco.oingty, compreteclarity in this regard sha, be rendered by the Deveroper to theAllottee and/or Joint Allottee.

8' The unit cannot be let, subret, re-sold or transferred to anythird parry by the AIIonee uaiJoinr AIIonee ,,i u, amounrs inrelation to the unit have been received by the Deveroper and theAllottee and/or Joint Arottee rrurLt"n possession of the unit.
9' The Allottee and/or Joint AIIoffee agrees not to do or omitto do any act,deed or thing o. U"fu
or communicate in a mann., *.Jl,lJ;,TilffHrHffi:."::
prejudice or defame the project/Bu,ding 

or the D"u"rop", or itsassociates or its representatives without lust .uur" *o reason. Inthe event, the Ailottee and/or Joint Alrottee does or omits to do anysuch act, deed or thing with malicious intenr then it shallconstitute an event of defaurt and the Deveroper ,nuII be entitred



to proceed as per the provisions of this Allotment Letter and the law
applicable in this regard.

10. The Allottee and/or Joint Allottee hereby agrees that the

Developer shall be entitled to recover/ set ofV adjust from the amounts

if any, payable by the Alloffee and/or Joint Allottee to the Developer
including the Consideration Value, the Society and Other Charges,

interest and/or Liquidated Damages provided the rationale behind the

same is justifiable and reasonable. The Allottee and/or Joint Allottee
agrees and undertakes not to raise any objection or make any claims
with regard to such adjustment / set off and the claims, if any, of the

Allottee and/or Joint Allottee, in that regard, shall be deemed to have

been waived.

11. This Letter of Allotment shall be governed and interpreted by

and construed in accordance with the laws of India and the Courts of
North Goa District in particular. Any dispute shall be attempted to be

primarily settled by a Sole Arbitrator appointed by the Developer and

Allottee and/or Joint Allottee jointly prior to approach in any court of
law and/or ancillary forum and said arbitration shall be in accordance

with the provisions of The Arbitration and Conciliation Act,l996.

I would like to take this opportunity to thank you for the trust that you

have reposed in us, and assure you of our best services at all times.

Warm Regards,
For S.M. Ventures Builders & Developers
Limited Liability Partnership

Shri Digambar Mangesh Tilve
Shri Sushant Vishnudas Sawant
Shri Devendra Kumar Maheshwari

(Authorized Signatories)


