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DEED OF RELEASE CUM ASSIGNMENT OF

RIGHTS
THIS DEED OF RELEASE CUM ASSIGNMENT OF
RIGHTS is made at Panaji-Goa., on this 24" day of
“September, 2012,
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1.- SHRI. UMESH RANGSWAMY, son of Papa
Rangswamy, 33 vears of age, married, businessman,

‘Indian National, resident of New Vaddem Vasco Da

Gama Goa, hereinafter referred to  as "THE
RELEASOR/ASSIGNOR (Which expression shall unless it
be repugnant to the context or meaning thereof, be
deemed to mean and include his heirs, legal
representatives, executors, administrators, successors
and assigns) OF THE FIRST PART;

AND

2,- SMT. SHARMILA DEVENDRA SARDESSAI, 43
years of age, wife of Shri. Devendra Sardessai, in
service, Indian National, residing at UG-4, Phase 1V,
Building VII Kamat Classic, Caranzalem, Go-a,
hereinafter referred to as "THE FIRST
RELEASEE/ASSIGNEE" (which expression shall unless
repugnant to the context or meani'ng thereof shall
include her heirs, successors, representatives,
executors, administrators and assigns) OF THE
SECOND PART.

AND

3.- SHRI. DEVENDRA KASHINATHRAO SARDESSALI,
son of iste Mr. Kashinath Sardessai, 48 years of age,
married, in business, residing at UG-4, Phase v,
Building Vi1 Kamat Classic, Caranzalem, Goa,
hereinafter  referred to  ag “THE SECOND
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RELEASEE/ASSIGNEE/FIRST CONFIRMING PhRTY"
{which expression shall unless repugnant to the context
or meaning thereof shall include her heirs, successors,
reprosentatives, executors, administrators and assigns)
OF THE THIRD PART;

AND

4.- M/S SHARANG ENTERPRISES, a duly registered
Partnership firm represent by its partner SHRI
DE\!ENDR;C\ KASHINATHRAO SARDESAI, son of
Kashinathrao Sardesai, Aged 48 years, married, having
office at 9, 4™ Floor, Campal Trade Center, Campal,
Panjim, Goa., by virtue of Power of Attorey dated 2™
month of March 2010 executed before notary Shiv
Prasad V Manerker, Panaji Registered under No 1390.,
hereinafter referred to as “THE SECOND CONFIRMING
PARTY" {which expression shall unless repugnant to
the context or meaning thereof, mean and include their
respective heirs, successors, legal representatives,
administrators and assigns ) OF THE FOURTH PART:

WHEREAS Second Confirming Party is absolute and
lawful owners of plot B1 admeasuring 5798 square

meters & plot B2 admeasuring 5797 square meters.
situated at Chimbel Village, Tiswadi Taluka, bearing
Survey No 54 Sub Division No.1 (part) of Village
Chimbel, Tiswadi Taluka, situated within the jurisdiction
of Village Panchayat of Chimbel, Registration Sub-
District of Ilhas, District of North Goa, in the State of
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Goa., hereinafter referred to as “gaud Plots™ which are a
part or portion of original landed property admeasuring

17,392 square meters, together with structures

standing thereon, known as “Goulem Bata”, situated at
Village Chimbel, Ilhas-Goa, described in the Land
Registration Office of Ilhas under Description No.
15539 at page 63 overleaf of Book B-41 {new) and is
enrolled in the Taluka Revenue Office under Matriz
predial Mo. 512 and 514, and is presently surveyed
under Surveﬂr No. 54 Sub divisicn No.1 {part) of Village
Chimbel, of Tiswadi Taluka, hereinafter referred to as
*Said Larger Property”.

ANC WH:REAS Releasor/Assignor and the Second
Releasee/Assignee/First Confirming Party are Partners
of a Partnership Firm M/s Sharang Enterprises i.e
second Confirming Party herein having office at AFF/9,
4% Floor Campal Trade Center Campal, Goa.,

AND WHEREAS Second Confirming Party has purchased
gaid Plots forming part of the gaid Larger Property
described in Schedule I hereunder written vide Deed of
Sale dated 04/11/2010 and 28/10/2010 respectively;
which Deeds are duly registered before the Sub-

Registrar of Ilhas at Panaji-Goa.

AND WHEREAS after the Purchase of Said Plots the
Releasor/Assignor and Second reoleasee/Assignee/First
Confirming Party vide Memorandum of Understanding
dated 09/03/2011 duly executed and reglstered before
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the Notary Public Shri. Shivprasad V. Manerkar of
Panaji-Goa under No.2466 dated 19[03[2011 arrived at
‘an understanding as to the mode, manner and the

Releasee/Assignee/First Confirming Party shall develop
and utilize Said Plots,

AND WHEREAS as per the aforesaid Memorandum of
Understanding Second ReleaseefAssignee/First
Confirming Party was entitled to develop, enjoy,
possess and carry out construction exclusively in Plot
Bl and it was specifically agreed that the
Releasor/Assignor shall not claim any right and interest
whatsoever in the Said Plot B1 which is exclusively
allotted to Releasee/Assignes/First Confirming Party.
That Releasor/Assignor was entitled to develop, enjoy,

possess and carry out construction and development
A | : .
1|> | i exclusively in the part of plot B2 admeasuring 775
Rk "; e square metres, undivided area of Plot Bf2 which is
- 7» Ly fd _‘.‘/’\ .\V(- . y . )
%ﬁé s / show in red colourad outlines in the plan annexed to
: i | this Deed, which shall form integra!l part of the Deed,
| hereinafter referred to as "Said Portion” more

' partiLutari, described in  Schedule 1T hereunder
' mentioned and Said Plot B2 is more particularly
described in Schedule I hereunder mentioned. That it

was further understood that Assignor/Releasor shall be
entitled to utilize FAR of 880 square metres for the
portion of land area allotted to him, which forms part
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and parcel of undivided are3 in the said larger property
of Plot B2,

AND WHEREAS 3g per aforesaid Memorandum of
Understanding dated 09/03/2011 Releasee/Assignee
/First Confirming Party undertook entire responsibilities
viz {i) Releaseemssignee!First Confirming party paid
the balance consideration, amount and dues payable to
the Vendors and other partiag with respect to Purchase
of Sad Plots (i) 1t was the sgle responsibility of
Releasee/Assignee}First Confirming Party te settle/evict
or to take appropriate legal Proceedings against the
encroachment existing in the Said Plots,

AND WEHREAS the Re!easeemssignee{ﬁmt Confirming
Party, the Assignor/Raleasor and the Second

Sale dated 07/12{2011 duly executed and registered
before the Notéry ‘Pu‘biic Smt. Ujwala Kouthankar of
Panaji-Goa under No;i%fAGRfEOll dated 07/12/2011
had entrusted "Said Portion” described in Schedule 11
hereunder mehtidnéd to the First Re{easée{f!\ssg inee for
the purpose of carrying  out development and
construction in the said Portion.

AND WHEREAS the Assignor/Raleagee does not wigh to
retain "Said Portion” to himself and wish to Release and
Assign all hig rights, title, fhterest, benefits and claimg
in  the said Portion in  favour of the First
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and transfer all hig rights, title, interest, benafits,
clRims and liabilities except rights, title and interest in
the “Said Portion” accruing in his favour in Said Plots
Bl and B2 as per aforesaid Deed of Sale dated
28/10/2010 and 04/11/2010 in favour of the Second
Re!nasee{Asszgnee{First Conurming Party for a total
consideration of Rs.40 Q0B00/-(Rupees Forty Lakhs
Only) and the Second Confirming Party consents and
confirms this Deed of Release cum Assagnment and the
First Releaseemss;gnee " and Second Releases/
Ass&gnee{f-‘urst Conﬁrmmg Party accepts the same,

NOwW THEREFORE THIS DEED QF RELEASE CuM

ASSIGNMENT WITNESSETH AS UNDER :-
:

J L.-  That in pursuance of the Said Agreement and in

N/’\

consideration of sum of Rg.4n QO000/-(Rupees Forty
Lakhs Only) paid by the First Releasee/ Assignee and
the Second Peleaseemssmgneiﬁrst Confirming Party to
the Asszgnor{Relnasor in following manner: - (1) sum of
Rs.5,00,000/-(Rupees Five Lakhs Only) vide Cheque
bearing No.424325 dated 12/10/2011 drawn on ¥Karur
Vysya Rank, Campal, Panaji-Goa () sum of
Rs.5,00,000/- (Rupees Five Lakhs Only) vide Cheque
bearing N0,003465 dated Q07/12/2011 drawn on
Allahabad Bank, Panaji-Branch (n)  sum  of
Rs.15,00,000/-(Rupees Fifteen Lakhs Only) vide
Cheque bearing No.425571 dated 07/12/2011 drawn
on Karur Vysya Bank, Campal Panaji-Goa (iv) sum of

’M" OW/ Anhodee
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Rs.S,O0,000{—(Rupees Five Lakhs Only) vide Cheque
bearing No.233178 dated 11/06/2012 drawn on on
- Karur Wysgya Bank, Campal, Panaji—Gpa {v) sum of
Rs.S,O0,000/—(Rupees Five Lakhs Only) vide Cheque
bearing No.000379 dated 30/07/2012 drawn on Karur
Vysya Bank, Campal, Panaji-Goa and (vi) sum of
Rs.3,00,000/-(Rupees Five Lakhs Only) vide Cheque
bearing No0.399277 dated 22/09/2012 drawn on Karur
Vysya Bank, Campal, Panaji-Goa; the payment and
receipt of the same is herehy acknowledged by the
Assignor/Re!easor_ and off and 'from the same
discharges the First Releasée/ﬁ.ssignee and the Second
ReleaseefAss'ingeelﬁrst Confirming Party and the
Assignorfﬁeleasor do herehy - forever and totally
releases, surrenders, assigns, transferg all his rights,
title, interest, benefits, claims and abilities whatsoever
in the “Said Portion” of land described in Schedule 1v
hereunder  mentioned accrued  in favour of
Assignor{Releasor as  per the Memorandum of
Understanding dated 09/03/2011 and Deeds of Sale
dated 28/10/2011 and 04/11/2011, in favour of and
unto the First Releases/Assignee along with al|
constructed/under construction structures/building
standing thereon, for the First Releasee/Assignee to
hold the same in eternity and forever and the
Assignor/Releasor alsg do hershy releases, surrenders,
assigns and transfers all hig rights, title, interest,
benefits, claims and liabilities in Said Plots 31 and B2

Tfesge- P g
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as per aforesaid Deed of Sale dated 28/10/2010 and
04/11/2010 except rights, title and interest in the "said
portion” accruing in his fé;vour in favour of the Second
Reteasee{Assignee[Fimt Conﬁrming' party to hold the
same fé:r thém in eter_nity and forever without any
further claim, interru_pﬁon from the Assignor/Releasor

in whatsoever capacity.

2.-. The Assignor/Rleasor agrees and declares that all
his rights and benefits under the said Memorandum of
1inderstanding dated 09/03/2011 and Deeds of Sale
dated 28/10/2010 and 04/11/2010 belonging to or
available to the Assignor/Releasor to purchase and
occupy the “Said Portion” and Said Plots wil hereafter
belong O and be available to the Frst
Releasee/Assignee and the second
Re!easeelAssigneelFirst Confirming Party.

3.~ The pssignor/Releasor assure the First Releaseef
Assignee and the Second Releaseeﬂlssigneefl:i.rst
Confirming Party that he has not created any charge of
lien on the Said portion and the gaid Plots and the
came (5 free  from any encumbrances. The
Assignor/Releasor has on this date of signing of this
Deed handed over t0 the First Releasee [Assignee
possession of gaid Portion described in Schedule II
hereunder mentioned in view of surrendering releasing

of all his rights and interest in the said portion of land

e g i
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to the First Releasee/Assignee on having received the

total amount of the stipulated consideration.

4.- The Assignor/Releasor shall be liablé to safeguard

title and possession of the First Relaasee/Assignee and
Second Releasee/Assignee/First Confirming Party and
to compensate, indemnify and/or reimburse the First
Releasee/Assignee and Second Releasee/Assignee/First
Confirming Party for loss which they may suffer or
sustain due to material suppression or mistake of acts
or non compliance of his obligation on the Part of the
Assignor/Releasor in this transaction if any.

5.. The Assignor/Releasor declares that ot signing of
this Deed he surrenders, releases and assigns in favour
of the First Releasee/Assignes and Second
Releasee/Assignee/First Confirming Party all hig rights,
title, benefits, claims and interest he had in the Saud
partion of land and Said Plots whatsoever and shall
hence forth will not have any sort of claim against the
Releases/Assignee and Second Releasee/Assignee/First
Confirming Party with respect to Said Portion and the
Said Plots as the Assignor/Releasor has been fully and
totally settled and paid off in full consideration by the
First ReleaseefAssignee and Second Releasee/
Assignee/First Confirming Party and any sort of clam
against the First Releasee/Assignee and Second
Releasee/Assignee/First Confirming Party by the

B
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Assignor/Releasor from the date of signing of this Deed
shall be void ab initio.

6.- The Assignor/Releasor on date of the signing of
this Deed shall hand over all original documents,
papers, Certificates, etc. relating to the saud portion
and Said Plots to the First Releaseemssig.nee.

o | 2. The Assignors/Releasors declare and confirm that
<ai. Portion being absolutely in possession of the
Assignor/Releasor and that the Assignors/Releasor has
not created any gifts, lease, charges of encumbrances
on the said Portion in favour of any person and no
other person/s have any right, title and interest of any
nature whatsoever thereimn,

g.- The First Confirming Party and the Second
Confirming Party confirms and consents to this Deed

; and shows their acceptance by signing this Deed.
Ve GCHEDULE — 1
. {Description of the *gaid Larger Property”)

ALl THAT said original landed property,
admeasuring 17,392sq. mts. together with structures
thereon, known as "Goulem Rata”, situated at Chimbel,
1thas, Goa, which is described in the land Registration
office of Ithas under Description No.15589 at page 63
overleaf of Book B-41 {new), and is enrolled in the
Taluka Revenue Office under Matriz predial No.513 and

Y
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514, and 1S presently suweved under Survey NO. 54,
gub- Division No. 1 (part) of village Chimbel, of Tigwad!
Taluka, within the limits of the village panchayat of
Chimbel, of Tiswadi Taluka, of the Registration Sub-
District of Ilhas, District of North Go3; in the State of

Goa., and hounded as follows-

On or towards the North-  BY plot A of the same
praoperty, allotted and
now belonging to Smt.

pramavati Tarcar;

On or towards the South- BY property hearing survey
No. 52;

On or towards the East- BY Chimbel- ribandar Road;

and

On or towards the West-  BY paddy field of Camilo
R Barbeiry of Chimbel , and by
the paddy field of the
Goldsmith, Waman ghety of
ponda, and by the paddy
field of the Comunidade of
Chimbel;

SCHEDULE-TL
{Description of Said Plot B1)

- AL THAT piece and parcel of frechold vacant
independent plot of land, bearing plot No.B-1,

L 7
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admeasuring 5,798 square metres, together with
structures thereon, situated at within the jurisdiction of

Willage Chimbel, Ilhas,Goa, which itself is 3 part or

portion of the Said Larger property, known as “Goulem
Batta” described in gchedule-1 mentioned above, and 1s
presently surveved under No.54/1 {part) of Village
Chimbel, Taluka Tiswadi, Registration sub-District of
Ilhas, District of North Goa, in the State of Goa and 18
bounded as under:-

an or rowards the North:- BY plot B-2 of the Said

property;

On or towards the South:- gy Property hearing
S.N0,53/3;

On or towards the East:- gy Chimbel- ribandar
Road; and

On or towards the Westi- By property hearing
g.No.51/1.

‘SCHEDULE-III

AL ER S e e

{ Description of Said plot B2)

ALL THAT piece and parcel of freehold vacant
independent plot of land, bearing plot No.B-2,
admeasuring 5,797 square metres, together with
structures thereon, situated at within the jurisdiction of
Vikage Chimbel, Ithas,Goa, which itself is 3 part or

portion of the Said Larger property, known as “Goulem

/A



On or to.waﬁr‘ds the East-
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Ratta” described in Schedule-1 mentioned above, and is
presently surveyed under No.54/1 {part) of Village
Chimbel, Taluka Tiswadi, Registration Sub-District of
Ilhas, District of North Goa, in the State of Goa and is
hounded as under:-

On or towards the North- By plot B-3 of the Said
Property;

On or towards the South- By Plot B-1 of the Said
Property;

By Chimbel- Ribandar
Road; and

On or towards the West- By property bearing
S.No.52.

SCHEDULE-TY

{Description of Said Portion)

ALL THAT portion of land admeasuring 775
square metres, forming part of the Plot No.B-2,
admeasuring 5,797 square metres, together with
structures thereon, situated at within the jurisdiction of
village Chimbel, Ilhas,Goa, which itself is a part or
portion of the Said Larger Property, known as "Goulem
Batta” described in Schedule-1 mentioned above, and is
presently surveyed under No.54/1 (part) of Village
Chimbel, Taluka Tiswadi, Registration Sub-District of

Lol Rt
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Ilhas, District of North Goa, in the gtate of Goa and 1s

hounded as under:-

f.\.!.o.rth:- By Plot B/3 of the said property;
goyuth:- By part of plot Bf1 of the said property;
cagt: By Part of the same plot;

west: By Property bearing Survey No.52.

IN WITNESS WHEREQF the parties hereto have
gsigned this pgreement on the day, month and year first

herainabove mentionad.

Signed and Delivered in the presence
of witnesses by the parties

of the First Part

SHRI. UMESH RANGSWAMY,

signed and Delivered in the presence

of witnesses by the Parbes

of the Second Part

dh g
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THE FIRST RELEASEE/ASSIGNEE

o

SMT. SHARMILA DEVENDRA SARDESSAIL

Signed and Delivered in the presence
of witnesses by the Parties

of the Third Part

“THE SECOND
CONFIRMING PARTY™

SHRI. DEVENDRA KASHINATHRAO SARDESSAL,

Signed and Delivered in the presence
of witnesses by the Parties

of the Fourth Part

“THE SECOND CONFIRMING PARTY”

M/S SHARANG ENTERPRISES,
a duly registered Partnership firm

represent by its partner

SHRI DEVENDRA KASHINATHRAD SARDESAL,

e e T



A

Witnesses: -

e

| 1 S)hﬁ- gom&m}w C { Arodasbeoy

EXECUTED BEFORE ME
WHICH | ATTEST

UJWALA KOUTHAN
BA. LLB.

ADVOCATE

l an —

1 ‘“No 361&' AGR
D4d . a&x[ﬂ\ e T2—
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