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BETWEEN

GOA  CONSTRUCTION, HOUSING AND
FINANCE CORPORATION LTD 1 company
established under the Indian Companics Act. 1956,
having its registered ollice at Panap.  Goa
represented by its Director Shri (3. A. Pal. Housing
Engineer, Housing Board duly authorised m tiis
behalf by special resolution dated 3/3/2006
hefeinaﬂgr called as Party of I’irst? Part ( which

expression unless repugnant to the contest or

meaning thereof include its legal representatives,

assigns and administrators) of the FIRST PART
AND

GOA HOUSING BOARD, established under the |
Goa Housing Board Act, 1968, having its office at .
Alto-Porvorim, Bardez-Goa, represented by its |
Maﬁaging Director, Shri D. B. Shanke, duly
authorised in its behalf, heremnafter referred to

party of the SECOND PART ( which expression

. include its legal 'representatives. assigns and

administrators ) of the SECOND PART.

dhe




.

WHEREAS the Government by its decision dated
22/10/2001 has decided to wind up the Goa
Construction. Housing and Finance Corporation
Ltd. and transfer all the existing Schemes of
Construction and development along with assets

and liabilities to the Goa Housing I3oard.

AND WHEREAS by Notification No. 2/45/2001-
HSG/19 dated 5/2/2002 the Government has
transferred to the Goa Housing Board fwo Housing

Schemes at Colvale and Porvorim-(soa.

AND WHERFEAS the Government vide letter
dated 6/2/2002 has directed to execule the deed of
transfer between Goa Construction. Housing and
Finance Corporation Ltd., and Goa Housing beard
to take over assets and liabilitics of the
Corporation by Goa Housing Board.

AND WHEREAS the Goa Construction, Housing
and Finance Corporation Ltd., had assets and
liabilities which are described in balance Sheet
dated 2/12/2003 up to - 30/09/2003, which is
annexed to this De!.ed as Annexure | to this Deed

which were transferred to Goa Housing Board.




AND WHEREAS by Deed of transler Jated |
day of March. 2004 the Goa Honsmg Board has
taken over all the assets and liabilitie: of the parhy
of First Part. And therefore the parties hercto have

decided (o register this Deed by exceuting present

Deed.

NOW THIS DEED OF TRANSFEI/SALI
s WITNESSETH AS UNDER

[ Thatassets of the party of the First part were
FRSIBS01561527/- and liabilities of the party of
the First part were RSRGTHROE5OA which

are described in Annexure | 1o this Deed.

In consideration of assurance ol payment of
liabilities of Rs.26,79,39.959/- described in
Annexure I o fthis Deed by the party of the
Second Part, the party of First Part has
conveyed/transferred all  its assets movable
and immovable described in Annexure |
of the Deed to the party of the Second part
under the transter deed dated 1/3/2004.
The figures given in  Anncxure- I arc
based on internal audit and statutors audit

is not yet finalised. Upon " lis

statufory  audit " choe e ohaeen
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Ihe Goa Construction, Housmg, and Umance
Corporation Ltd. has upon exccution of the
deed dated 1/3/2004 handed over all ns assets
listed in Annexure I to Goa [onsimg Board
which stands transferred and vested to the Goa

Housing Board.

The liabilities of the Goa Construction.
Housing and Finance Corporation [.td. are
listed in Annexure 1. The Goa oeusing Board
has taken over all the habilities described in
Annexure I and in view ol handing over all the
assets by Goa Housing Board, the (Goa
Housing Board shall be fully liable to clear the
liabilities. The liabilities shall not include the
claim of any employee of the Party of the First

Part.

The Goa Construction, Housing and Financé
Corporation Ltd., has handed over entirc
Accounts, documents and all records in respect
of assets and liabilities of Goa Housing Boarc
and Goa Housing Board shall deal and proceed
with assets and liabilities as it may deem fi

and proper.
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It is made clear that the service of 14

employees have been retrenched by the party

of First Part. by paving compensation and
partv of Second part. Goa Housing Board shall
fowards any

not be liable for any hability

claim of any employeec to absorb these

emplovees in Goa Housing Board.

All the amount 1n the Bank Account ol Goa

Construction,  Housing  and Finance

Corporation Ltd. stands transferred to Goa

Housing Board and party of the First Part shall

sign all necessary documents, papers, which
may be necessary for completing the

procedure before any authorilv for elfective

transfer of assets.

The Goa Construction, Housing and Finance

Corporation Ltd., has no claim whatsoever

against Goa Housing Board. This deed is
executed with due approval of Government of]

Goa and Government has granted exemption

from stamp duty vide order No. 35/6/2003-RD

dated 04/08/2003. The terms and conditions of
the transfer deed dated 1/3/04 shall be deemed

to have incorporatcd. in this deed.
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IN WITNESS WHEREOF the parties hereto set
their respective hands on the day. month and vear

hereinabove mentioned.

SINGED, SEALED AND DELIVERED BY

[Party of the First part
‘Goa Construction. Housing & Finance Corporation

Ltd..
Through its Director Shri G. A. Pal

.

SIGNED, SEALED AND DELIVERED BY

Party of the Second Part
Goa Housing Board

, Through its Managing Director
Shri D. B. Shanke.

WITHESSES: A/(L

1. - ( A. V. Radhakrishndu )
)

(Mrs. Ranjeenta R. Halarnkar)

Goa Housirig Boarg
&0 = Porvory,
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